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INPUBATHE HIJITPUEMCTBO
AYIUTOPCBKA KOMIIAHIA
"I JUKI KEX IOKPENH"

CainourtBo npo Bkno4YeHHs Ao Peectpy
ayauTopchkux ¢ipm Ta ayauropis Ne 0238 Bix 26.01.2001p. Ne98
Vkpaina, 04070, micTo Kuis, Bys1. Bpatcbka, 6yauHok 5, ksaptupa 11

Y4acHAKAM Ta KepiBHUM NocagoBuM ocobam

IYBJIYHOI'O AKINOHEPHOI'O TOBAPUCTBA
GAKPUTHUI HEJIEBEPCU®IKOBAHU KOPIIOPATUBHUM
IHBECTULIMTHUN ®OHJ <KAHKOPA ®OH/I»,

HKIIII®P

M. Kuis 17 6epe3ns 2021 p.

AYJIUTOPCLKHI BUCHOBOK
(3BiT He3aJIeXKHOT0 ayAUTOPA)
00 piuHoi ¢piHaHCOBOI 3BITHOCTI
MMYBJIYHOT'O AKITIOHEPHOI'O TOBAPHUCTBA «3AKPUTHI HEJEBEPCU®IKOBAHUI
KOPIIOPATUBHMIA IHBECTUIIITHUHI ®OHJ] «kAHKOPA ®OH/I»
Bij iMeHi, B iHTepecax Ta 3a paXyHOK aKTHBIB SIKOTO i€
TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO «<APTA YIIPABJIIHHSA
AKTUBAMMN»
xox €JIPIIOY 35851734, xon 3a €APICI 1321105
IIIO 3apeECTPOBAHE 3a afApeECOIO:
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AyauTopcbKHii BUCHOBOK
(3BiT He3aJ1€:KHOT0 ayAUTOPA)
moao piunoi dpinancosoi 3BiTHOCTI
MYBJIYHOI'O AKIIOHEPHOI'O TOBAPUCTBA «AKPUTUA
HEJIEBEPCH®IKOBAHMI KOPIIOPATUBHUI IHBECTULIIITHUA
®OH «<AHKOPA ®OHI»
AKTHBH AKOro nepeGyBaloTh B ynpasJliHHi
TOBAPHUCTBA 3 OBMEXXEHOIO BUIITOBIJAJBHICTIO «<APTA YIIPABJITHHS
AKTUBAMMN»
cranom Ha 31.12.2020 p. 3a 2020 p.

Anpecar

AyIUTOPCEKHI BUCHOBOK (3BiT HE3QJIEXKHOTO ayAMTOpa) MPU3HAYAETBCA [/ MOCAA0BHX oci6 TOB «APTA
VIIPABJIIHHS AKTUBAMM», yuacHuka-insecropa ®@onzay, (iHaHCOBa 3BiTHICTb SKOro mepeBipA€TLCH, i Moxe
6yTH BHKOpMCTaHMH A1 nojaHus go HauioHansHoi koMicii 3 LiHHMX nanepis Ta QOHAOBOrO PUHKY (mani —
Komicis).

1. 3BIT IOJ0 ®THAHCOBOI 3BITHOCTI

Jymka i3 3acTepeskeHHAM

Mu nposenu aymur ¢inancosoi 3sitrocti ITYBJTYHOI'O AKITIOHEPHOI'O TOBAPUCTBA
GAKPUTHI HEJIEBEPCU®IKOBAHMI KOPIIOPATMBHWM IHBECTHLIMHMA ®OHJ «AHKOPA
®OHJI», 3a paXyHOK akTHBiB Ta B iHTepecaX SKOro Aie sin csoro imeni TOBAPUCTBO 3 OBMEXEHOIO
BIJIIOBIZIAJIBHICTIO «APTA YIIPABJIIHHA AKTHUBAMM », 110 CKIafaEThCA 3.

° Banancy (3sir npo ¢isancosuii cran) (Popma Ne 1) craHoM Ha 3 1.12.2020 poky;

o 3BiTy npo hinancosi pesy:bTaty (3BiT npo cykynHui noxix) (Popma Ne 2) 3a 2020 pik;

o 3BiTy Npo pyX rPOLIOBUX KOIITIB (3a MpamMum meTofom), (Popma Ne 3) 3a 2020 pix;

. 3BiTy npo BiacHui kanitan (Gopma Ne 4) 3a 2020 pik;

o pumitok o hiHaHCOBOT 3BITHOCT, IO BKIIOYAIOTE CTHCIIHH BUKIA/ SHATYIMX 06niKOBHX HOJITHK
3a 2020 pik.

Ha Hamy AyMKy, 32 BUHATKOM MOJMJIMBOrO BILUIMBY ITWTaHHS, OIHCAHOTO y po3aini «OcHOBa AnA AyMKH i3
3aCTepeeHHSM» HAWIOro 3BiTy, (iHAaHCOBa 3BIiTHICTB, IO JNOAAETHCS, BinoGpaxkac JOCTOBIPHO, B YCiX CYTTEBHX
acniektax (ab0 Hajac npaBaMBY Ta HeynepemkeHy  iHdopmaLliio npo) dinancosuit cran [TYBJIIMHOI'O
AKITIOHEPHOI'O TOBAPUCTBA GAKPUTHUIN HEJEBEPCU®IKOBAHUM  KOPIIOPATWBHWH
[HBECTHLIIAHUAN ®OHJ] «<AHKOPA ®OHJI», 3a paxyHOK aKTHBiB Ta B inTepecax sKOro Ai€ BiA cBOrO iMeHi
TOBAPHCTBO 3 OBMEJXEHOIO BIITIOBIZJAJILHICTIO «APTA VIIPABJIIHHS AKTWUBAMH» na 31
rpyans 2020 poky, Ta ¢iHaHCOBI pe3ynbTaTH i rpoLIOBi MOTOKM 33 PiK, LIO 3aKiHYMBCA 3a3HAUCHOK AATOO,
BinnoBiaHo 10 MibkHapoaHUX cTaHAapTiB iHaHCOBOT 3BITHOCTI.

OcHoBa /1 AYMKH i3 3acTepeKeHHAM

M npoBeny ayauT BiANoBiaHO 10 MibKHAPOAHKX CTAHAAPTIB AYAUTY (MCA). Haury BinnoBiaibHicTb 3rinHo
3 [MMM CTAHJAPTaMH BUKIAJEHO B pos3Aini «BinosinanbHiCTb ayauTOpa 32 ayauT ¢iHaHCOBOI 3BITHOCTI» HAIIOro
aBiTy. MH € He3aIeXHHMMH N0 BigHOmeHHIO 1o TosapucTsa 3rifHo 3 KojiekcoM €THKH npodeciitiux Gyxrantepis
Pagu 3 MDKHapOJHMMX CTaHAapTiB eTukH Mia Gyxranrepis (aani — Kopekc PMCEFB) Ta €TM4HUMH BHMOTaMH,
3acTocoBaHMMM B YKpaiHi 10 Haworo ayauTy ¢iHaHCOBOT 3BITHOCTI, 8 TaKOXK BHKOHA/IM iHuti 06OB’A3KH 3 ETHKH

* gimnosigHo mo umx Bumor Ta Kopmekcy PMCEB. Mu npoBenn ayauT BiAnoBiAHO A0 obpaHoi TosapucTBOM

KOHLENTYabHOIO 0CHOBOIO — MixkHapoAHKX cTaHaapTis dinaHCOBOi 3BiTHOCTI.

3a pesyiLTaTAMHM AyAMTOPCHKOI IEPEBIPKH BCTAaHOBJIEHO, IO dinancosa iHhopmauis Bigobpaxena y
pinaHcOBill 3BITHOCTI € NMOBHOIO Ta AOCTOBIPHOKO Ta y NOBHOMY ob6casi Bigobpaxae ¢iHaHCOBO-TOCMOAAPCHKY
missibHicTs @oHmy. IIpoTe, 3a pe3yisTaTaMy ayAWTy BCTaHOBEHO, w0 (QOHIOM 32 pe3y/LTaTamu AiSIBHOCTI 33
2020 pik oTpuMaHo 36uTKH y po3mipi 8 THC IpH, 10 NpK3BeNo A0 HOpMYBaHHA HEMOKPUTOTO 30MTKY, L0 CTAHOM Ha
31 rpyaus 2020 poKy CTAHOBHTb «MiHyc» 495 THC IpH, Ta BIUIMHYNO Ha niacymok Bnactoro kanitany ®@onmy. ¥
donJa BeNMUMHA BJACHOTO KAmiTaly € 3HAYHO MEHIle 33 CyMy MaioBOro KamiTany, Ta CKIaJa€ CTaHOM Ha
31.12.2020 poky 312 Tuc rpu mpotd 50 000 THc rpH. PoHA He NPOBAAWTH AKTHBHOI TOpriBe/bHOT AifBHOCTI
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¢iHaHCOBUMH IHCprMeHTaMH IpuynHoio Takux GanaHcoBHX mokasHHkiB MoHAY Ta BiACYTHOCTI rocrnoaapeeKoi
(dbinancoBoi) aisneHOCTI MOXe OyTM He TibkM i yrmpaBmiHCBKOro nepcoHany, a # 30BHIWHIA Brue, wo
cnpuunHeHHi naHgemicio COVID-19, sxa BnnuHyna Ha ekOHOMIKY He TiIbKM MOOAMHOKHMX MiAMPHEMCTB, a B
niJIoMy Ha EKOHOMiKY Ykpaifu Ta Caity.

Ha paty cxmaganus uporo 3pity ®OHAYy NpONOBXYE CBOK AiALHICTH i KOHTPONMIOIOTBCS HEOGXiXHMM
MiHIMyMOM MIEpPCOHaTY, AKHi NpuitMae HeoOXinHi 3axoaH Ge3nekH.

M# BBaXxa€EMO, IO OTPHMAaHi HAMH ayIHTOPCHKi 0Ka3H € AOCTATHIMH i IPUAHATHUMM /18 BUKOPUCTAHHS iX
SIK OCHOBH JIJI1 HAllOl J{yMKH.

CyTTeBa HeBH3HAYEHICTD, 10 CTOCYETHCS Ge3nepepBHOCTI AisIbHOCTI

He 3miHiolo4n Hamof gymku mosio ¢iHaHCOBOI 3BiTHOCTI, 3BepTaemMo Bamy yBary Ha Te, 1o Tosapucrno
3AIHCHIOE CBOIK AisUIbHICTE B yMOBaX (iHAHCOBO-€KOHOMi4HOI Kpu3d. B pesynbTari HectaGinbHoi cuTyauii B
VkpaiHi AisnpHicTs TOBapHCTBA CYNPOBOMKYETHCS PUIHKAMH.

Brunus ekoHOMi4HOT KpH3H Ta nosiTHYHOT HecTaGinbHOCT, AKi TPUBalOTL B YKpaiHi, a TaKoX IXHE OCTATOUHE
BPEry/TIOBAHHA HEMOMUIMBO NEpeAGavYMTH 3 ROCTATHBOK BipPOTiAHICTIO i BOHM MOXYTh HEraTHBHO BIUIMHYTH Ha
ekoHOMiKy Ykpaily Ta onepauiiiHy AissisHicTs ToBapHcTBa.

CaiToBa naHmemis KOpOHOBipYyCHOI xsopoﬁn (COVID - 19) Ta 3aMpOBa/DKEHHS Kab6inerom MiHicTpiB
VkpaiHd KapaHTHHHHX Ta OOMeXyBalIbHHX 3aXOMiB, CrpSMOBAHHX Ha NpoTHAio ii MOAAILLIOro MOIUMPEHHs B
VkpaiHi 3yMOBWIH BAHHKHEHHS JIOIATKOBUX PH3MKIB ALIBHOCTI Cy6’€KTiB roCroAapIOBaHH.

YrnpaeniHChKMii nepcowan  ITYBJIIYHOI'O AKIIIOHEPHOI'O = TOBAPHUCTBA GAKPUTHIA
HEIIEBEPCI/IGDIKOBAHI/H/I KOPIIOPATUBHMI IHBECTULIIMHUAN ®OHJ] «AHKOPA ®OH]I», 3a paxyHok
aKTHBIB Ta B iHTepecax sKoro Aie Bif cBoro iMmeni TOBAPUCTBO 3 OBMEXEHOIO BIJTIOBIJAJILHICTIO
«APTA VIIPABJIIHHSA AKTUBAMMW» ineHtndikyBas cyTTeBi HeBM3HA4€HOCTi, AKi Morna 6 NOCTABMTH mif
3HaYHUiA CyMHIB 31aTHICTL oHy GesnepepBHO MPOJOBXKYBATH RiAIBHICTH, TOMY BUKOPMCTOBYBAIO TPHIYIIEHHS
npo GesnepepBHicTs QyHxuioHyBanHA PoHMY, sK OCHOBM A O6JiKy mif 4ac MiAroToBKH (iHAHCOBOI 3BiTHOCTI,
BPaXOBYIOUM 3pOCTalOYy HEBM3HAYCHICTh MOB’A3aHy i3 3MIHOIO E€KOHOMIYHOI CHTyallii Ta NECHMiCTHYHHMH
MPOTrHO3aMH PO3BHTKY CBiTOBOI Ta HALLIOHAIIBHOT EKOHOMIKH.

3a3HaveHa iHdopMalia POHIOM PO3KPUTA HANEXKHHM YMHOM y (iHAHCOBIH 3BITHOCTI CKIaZEHOT CTAHOM Ha
31 rpyansa 2020 poky Ta 3a 2020 pik y BiNOBiAHOCTi [0 KOHLENTYalkHOI OCHOBM - MiKHApOAHHX CTaHAApTiB
¢inancosoi 3sitHocTi (MC®3) Ta MCA 570 «Be3nepepBHicTh AisLHOCTI» (IeperasHyTHit).

Ilepen6aunty MaciuTaby BIUIMBY pH3uKiB Ha MaiGyTHe AisnbHocTi TOBapUCTBA Ha NaHMIi MOMEHT 3
AOCTATHBOIO JOCTOBIPHICTIO HEMOMUIHBO. ToMy (iHaHCOBa 3BiTHICTb He MICTHTL KOPHIyBaHb, Ki Mornu 6u 6yTh
pe3ynsraTom Takux pusukiB. Bouu GynyTs BinoGpaxeni y diHaHCOBi# 3BiTHOCTI, sk TiNbkK GyayTh ineHTHdiKOBaHi
i 3MOXyTb OyTH OLliHEH.

Kaouosi nuranns ayqury

KimiouoBi nuTaHHa ayauTy — 1€ NHTaHHS, fKi, Ha Hawe npodeciiine cymkeHHs, Gynu 3HAYYLIMMH MR Yac
Haworo ayauty ¢inancosoi 3BiTHOCTI 3a moTouHuit nepioa. Lli nuTaHHs po3rnsfaIucs B KOHTEKCTI HALIOro ay/uTy
inaHCOBOI 3BiTHOCTI B LiIOMY Ta NpH (GOPMYBaHHI AyMKH LIOAO HEi, PH LIbOMY MH HE BMCIIOBJIIOEMO OKPEMOT
IYMKH IIOJO LMX [TUTaHb.

BignosizHo 1o po3’acxens HanionansHol koMicii 3 LiHHKX manepis Ta GOHAOBOro puHKY Ta AyaMTOPCEKOT
nanati Yxpain, OyJio 3a3HayeHo, L0 ayIMTOPCEKUI BUCHOBOK NMOBHHEH BiAnoBinaTy MiXHapOAHHM CTaHaapTaMm
ayJMTy, TO B JAHOMY ayJMTOPCEKOMY BHCHOBKY IIEPEBaXKalOTh MONOXKEHHS MDKHAPOLHHMX CTAaHZAPTIB KOHTPOMIO
AKOCTI, ayaWTy, OrMAMy, iHIOTO HANAHHA BIEBHEHOCTi Ta CYNMYTHIX MOCIYT, BMAaHHMX Panoro 3 MixHapomuux
CTaHAapTiB ayAUTy Ta HajxaHHs BreHeHocTi (PMCAHB), 3aTBepIkeHHX B AKOCTi HALIOHANBHUX CTAHAAPTIB AyAHTY
pimennam AITY Bix 26.01.2017 poxy Ne338/8 (napani — MCA), Tta BPaXoBaHO BCi BUMOrH Ta iHdopmaliio, wo
HeobXifHO nonaTKoBO HapecTH 3rimHo Pimenns HauiosankHoi kowmicii 3 wiHHMX nanepie Ta (OHIOBOTO PHHKY
Ne991 Big 11.06.2013 poky «Ipo 3aTBEPIPKEHHS Bumor [0 ayauTOpcRKOrO BMCHOBKY, WIO MOAAETLCSH IO

*Haulouanbﬂox KOMicii 3 NiHHMX nanepis Ta (OHAOBOro pHUHKY MNpH poaxpm’n md)opmaun npo pe3ynbTaT

AiAIBHOCT] iHCTHTYTIB CIiNIBHOTO iHBECTYBaHHS (NaifoBHX Ta KOpTIOpaTHBHHX iHBECTHLIiHHNX ()OHAIB) Ta KOMMAHIT 3
YNpaBiHHA aKTHBAMH», 3apeecTpoBaroro B MiHicTepersi tocTuuii Ykpainu 5 numus 2013 poky 3a Nel119/23651.

Omxe, norpumytounce PosnopsamxeHHs AyAMTOPCHKOT manaTh YkpaiHu Ta noromkeHb 3 HauioHanbHoto
koMici€ro 3 LiHHMX manepiB Ta (IOHIOBOTO PHMHKY, a Takox AilOYOTO 3aKOHOAABCTBA YKpaiHH, B JaHOoMy
ayUTOPCHKOMY BHCHOBKY, 0 HOro CTPYKTYPH Ta 3MiCTy NepeBakaioTh BUMOTH MiXKHAPOAHHX CTaHAApTIB ayAuTYy,
a came: MCA 700 «<DopmymoBaHHx AYMKH Ta HaJaHHA 3BiTy Womo ¢iHaHcoBoi 3BiTHocTi», MCA 705
«Mozm(blxauu AYMiH Y 3BiTi HesanexHoro aymuropan, MCA 706 «IloscHioBanbHi naparpagu Ta naparpadu 3
iHLUMX UTAHB Y 3BITi HE3AIEXKHOrO Ay AMTOpAY.
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[Ipote, aymauTopoM BpaxOBaHO BCi BMMOrM Ta iH¢opMalilo, 0 HEeoOXiJHO /[10JaTKOBO HAaBECTH Y
ayMTOPCbKOMY BHCHOBKY 3rifiHO Pimenns HauionanbHoi komicii 3 LiHHKX nanepis Ta ¢onaosoro punky Ne991 sin
11.06.2013 poxy «IIpo 3aTBepmkeHHs BuMor 10 ayauTopchbKoro BHCHOBKY, L0 NMoAaeTbesd A0 HauioHansHoT koMicit
3 WiHHMX TmamnepiB Ta ()OHAOBOrO PHHKY NpH PO3KpUTTI iHGoOpMauii Npo pe3ynbTaTH JiIBHOCTI IHCTHUTYTIB
CNUILHOrO iHBeCTyBaHHA (MalOBMX Ta KOPIOpPATHBHMX iHBECTMUiHHWX (OHAIB) Ta KOMMaHil 3 ynpaBaiHHA
aKTHBaMHY, 3apeecTpoBaHoro B MiHictepctsi roctunii YkpaiHu 5 numnHg 2013 poky 3a Nel119/23651.

OmKe, 3a CTPYKTYpOIO Ta 3MIiCTOM ayQuTOpChbKMI BHMCHOBOK B MOBHiii Mipi Bigmosimae MCA 705
«Mojudikanii qymku y 3BiTi Hesanexsoro ayauropa»n, MCA 706 «IloschioBanbHi maparpacgu Ta naparpadu 3
iHIIMX NMUTaHB y 3BiTI HE3aIEXKHOro ayauTOpay Ta BioOpaxkae 3MiCTOBHO BCi BHMOr'M PO3KPHUTTA Ta CTBEPDKEHHH,
mo nepenbaveHi Pimennam HanionanbHoi Komicii 3 HiHHMX manepiB Ta ¢oHmoBoro puHky Ne991 Bix 11.06.2013
poky «IIpo 3aTBepfuKeHHs BUMOr 0 ayAMTOPCHKOro BHCHOBKY, L0 MoAaeThes Ao HauioHanbHoi KOMICiT 3 LiHHMX
nanepiB Ta (POHAOBOro PHHKY NpH pPO3KPHUTTI iHGOpMalil Mpo pe3ynbTaTH HisJIBHOCTI iHCTHTYTIB CHiJILHOTO
inpecTyBaHHs (MaliOBMX Ta KOPINOpaTMBHMX iHBeCTHULiMHMX ¢OHAIB) Ta KOMMNaHil 3 ynpaBiaiHHA aKTHBAMH»,
3apeecTpoBaHoro B MinictrepcTsi rocTiuii Ykpainu S nmunus 2013 poky 3a Ne1119/23651.

Inma indopmania (uuTanan)

Hama pymxa mopo ¢iHaHcoBOi 3BiTHOCTI He NMOLIMPIOETBCA Ha iHWTY iH(opManlilo Ta MM He pobumo
BHCHOBOK 3 OyIb-KMM piBHEM BIIEBHEHOCTi moAo wiel iHwol iHdopmanii. V 3B’A3Ky 3 HalkM ayAUTOM hiHaHCOBOT
3BITHOCTI HAIIOKIO BiANOBiANBHICTIO € O3HaifoMJeHHA 3 iHmOK iHdopMauielo Ta NMpH LBOMY pO3MJIA] iCHYBaHHA
CYTTEBOI HeBianoBigHOCTI Mk iHIOIO iH(opMali€eto i ¢piHaHCOBOIO 3BITHICTIO a60 HAIIMMH 3HAHHAMH, OTPHMAHHMHU
i Yac aymuTy, abo 4M L4 iHWa iHpopMalis BUrIAAAE TAKOIO, 10 MICTHTh CYTTEBE BUKPHBIIEHHS. SIKILO Ha OCHOBI
npoBeaeHoi HaMH poGOTH MM JOXOQMMO BHCHOBKY, IO iCHYe CYTTeBe BHKPHBIEHHA Liei iHwoil iHdopMauii, Mu
3060B’s13aHi noBigoMuTH 1po ue# daxt. Mu He BUABWIH TakuX (akTiB, ski moTpiGHO Gyno 6 BKIOUMTH 0O 3BiTY.

BigmosizanbHicTe  ympaBJiHCBKOr0O INEpcOHaJNy Ta THX, KOro HajdileHo HaHBHIMUMH
NOBHOBKEHHAMH, 32 (piHaHCOBY 3BiTHICTH

VnpasniHcekuil nepcoHan B ocobi BiANOBiNANBHHUX NMOCAJOBHX 0Ci6, Hece BiANOBiAANLHICTb, 3a3HAUEHY Y
naparpacdi 6 6) MCA 210 "VY3romkeHHs yMOB 3aBJaHb 3 ayAHTY":

- 33 CKJIaJaHHA i JOCTOBipHe mojaHHs iHaHcoBoI 3BiTHOCTI 3a 2020 pik, BiamoBiaHo Ao 3akoHy YKpaiHH
«ITpo Gyxranrepcokuit obik Ta ¢iHancoBy 3BiTHiCTE B YkpaiHi» Bix 16.07.1999 poky Ne 996-XIV 3 HacTynHuMu
3MiHaMH Ta JONMOBHEHHAMH;

- 3a CKIajaHHs (iHAaHCOBOi 3BITHOCTi A0 3aCTOCOBAaHOI KOHLENTYaIbHOi OCHOBH (hiHAHCOBOI 3BIiTHOCTI
Mixnapoanux craHnapTis dinancooi 3BiTHOCTI (Hagani — MCP3);

- 33 BHYTpIilIHi/i KOHTPONb, SKMH YIpaBIiHCLKMI IepcoHal BHM3Hauae moTpibRMM ans Toro, wob
3a6e3nednTH CKIaNaHHA (iHAaHCOBOT 3BITHOCTI, IO HE MICTHTH CYTTEBMX BHKDMBIEHb YHAC/iNOK laxpaicTsa abo
TIOMHIIKH;

- 33 HAABHICTE CYTTEBHX HeEBimmoBinHOCTel Mk iHAHCOBOKO 3BITHICTIO, IO MiMIATaNa ayAMTY, Ta iHILOK
indopmanieio, mo poskpuBaetses OoHMOM Ta noxaeTkes Ao Komicii pazom 3 dinaHCOBOIO 3BITHICTIO;

- 33 HEBiANOBiNHE BHKOPHCTAHHA YNPABJIiHCBKAM TEPCOHAIOM NpPHUIYIIEHHA [po Ge3nepepBHICTL
nisneHocTi ICI Ha ocHoBi npoBeneHoro ¢inancosoro ananisy aisnsHocti ICI y BinnosiaHocTi 3 Bumoramu MCA Ne
200 «3aranpHi IiTi He3aneXHOro ayaMTOpa TAa MPOBEAEHHS ayAMTY BiAMOBIAHO IO MiXHAPOJHHX CTaHAApTIB
ayauTy».

BianosigansHa ocofd Hece BiAMOBiJaIBHICTE TAKOXK 3a:

* TI0YaTKOBi 3QIMILKH Ha paXyHKaX OGyxrantepcekoro obiky;

* IPaBOMOYHICTH (JIEMITHMHICTB, 3aKOHHICTb) 3MiCHIOBAHMX IOCNOAAPCHKHX ONeEpaliiif Ta rocrofAapchKUx
GakTis;

*  JI0Ka30BiCTb, TOBHOTY Ta IOPHAMYHY CHITY IEPBUHHHUX 0GJiIKOBHX JOKYMEHTIB;

* METOZOJOriI0 Ta opraHisalilo 6yxranrepcbkoro obumiky;

*  ynpaBMiHCHKi pillieHHS, AoroBipHe 3abe3neueHHs Ta iHILY aAMiHICTPaTHBHY HOKYMEHTALLIO.

Jna nposenenHs ayauropeskoi mepeBipku 3a 2020 pik, BignoBigHo Ko MiXHapoaHWX CTaHAApTiB ayauTy
MCA 700 «DopMyioBaHHA JyMKH Ta HaJaHH: 3BiTy wwoAo diHaHcoBoi 3BiTHOCTI», MCA 705 «Moaudikauii nymku
y 3BiTi He3zanexxsoro ayauropa», MCA 706 «IloscHioBaibHi maparpagy Ta naparpadu 3 iHLIMX MHTaHb Y 3BITi
HE3AJIEXHOTO ayAMTOpay, Oy/iM HaflaHi HACTYMHI JOKYMEHTH:

+ bBananc (3Bit npo ¢inaHcoeuii cran) (Gopma Ne 1) cranom Ha 31.12.2020 poky;

* 3BiT npo ¢inancoBi pe3ynsTaTi (3BiT Npo cykynuuit noxin) (Popma Ne 2) 3a 2020 pik;

* 3BiT Npo pyx rpoIIOBHX KOIWITIB (32 NpaMUM MeToaoM), (Popma Ne 3) 3a 2020 pik;

* 3giT npo BnacHui kanitan (Gopma Ne 4) 3a 2020 pik;
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* IlpumiTku no iHaHCOBOY 3BITHOCTI, WO BKJIIOYAIOTH CTHCAMI BHKIAN 3HaYYUMX oOJiKOBMX MOJITHK 3a
2020 pixk;

* O6opotHo-canp0Ba BigomicTs 3a 2020 pik;

* Peecrpauiiini qokymenTH;

* IlepBuHHi Ta 3BefieHi IoKyMeHTH GyXranTepcskoro o6iky;

* IHmi A0KyMEHTH rocrnoAapchkoi AisabHOCTI.

Iligroroeka ¢inancosoi 3BiTHOCTI BuUMarae Bix kepiruursa ICI pO3paxyHKiB Ta MpHIYLIEHb, LIO
BIUIMBAIOTh HA CYMH aKTHBIB Ta 3060B'A3aHB, BijoGpaskeHHX y diHAHCOBiH 3BITHOCTI, a TakoX Ha CYMH IOXOAIB Ta
BHTPAT, 1O BifoGpaxatoTecs y hiHaHCOBHX 3BiTaX MPOTATOM 3BiTHOrO nepiony.

YNpaBliHCEKHMI NepcoHan Hece BiANOBINAIBHICTL 3a CKIANAHHA i JOCTOBipHE I10AaHHA (D iHAHCOBOI
3BiTHOCTI BifNOBiAHO N0 MbKHApOAHMX CTaHAapTiB (iHAaHCOBOI 3BiTHOCTI Ta 3a TaKy CHCTEMY BHYTPilUHBOrO
KOHTPOJIIO, AKY YNPABJIiHCHKHH NePCOHAN BH3HAYAE NOTPiGHOIO JUIA TOro, 1106 3a6e3neunTH ClulafaHHs thinaHCOBOI
3BiTHOCTI, ILI0 HE MiCTMT CYTTEBMX BHKDHBJICHb BHACITiIOK lAXPaicTBa 260 TOMHMIIKH.

Ilpu ckrananui GiHaRCOBOI 3BITHOCTI ynpaBTiHChKHI IIEPCOHAN Hece BiAMNOBiAANbHICTD 3a OLIiHKY 31aTHOCTI
KOMNaHi{ POJIOBXKYBATH CBOIO JisIBHICTL Ha Ge3NepepBHiii OCHOBI, PO3KPHBAIOYH, A€ Lie 3aCTOCOBAHO, NHTaHHA, 1O
CTOCYIOTBCA Ge3nepepBHOCT] JiANBHOCTI, T4 BUKOPHCTOBYIOYH HpMITYIIEHHA MpO Ge3nepepBHiCTb MisNBHOCTI AK
OCHOBH JU1A Gyxrairepchkoro obiky, KpiM BHNaikiB, SKINO YMPaBTiHCHKHI mepcoHan a6o IU1aHye JiKBigyBaTH
KOMII2Hil0 Y NPUIMHUTH AiUTBHICTH, a60 He Mae {HIUMX pEaIbHHMX ANbTEPHATHB usomy. Ti, koro HaaineHo
HaWBUIMMH [TOBHOBAXXEHHAMH, HECYTh BilNOBiJaIbHICTb 32 HarIsm 3a npouecoM (piHaHCOBOro 3BiTYBaHHS
KOMIIaHii.

Bianosinananuicre ayaaTopa 3a ayaur ¢inancosoi 3BiTHocTi

Hamoro BianoinaneHicTIO € BHCIIOBIEHHS XyMKH MIOAO Wi€l (iHAHCOBOT 3BITHOCTI HAa OCHOBI pe3ynbTaris
TPOBEAEHOTO HAMH ayXuTy. My poBeny ayAMT BinnosinHo Ao BUMOr MKHAPOAHMX CTAHAAPTIB KOHTPOMIO AKOCTI,
ay[MTy, OMJIAAY, iHINOrO HajaHHA BIEBHEHOCTI Ta CymyTHiXx mocmyr (mami — MCA), 3okpema, jo MCA 700
«DopMyIOBaHHS TYMKH Ta HaXaHHA 3BiTy wojo ¢inancopoi 3BitHocTi», MCA 705 «Mogudikanii Iymku y 3BiTi
HesanexHoro aymuropa», MCA 706 «IloscrioBanbHi naparpadu Ta naparpadu 3 iHWMX NHTaHL Yy 3BiTi
HesanexHoro ayauropa», MCA 720 «BianosinaneHicTs ayauTopa wofo iHwoi iHGopmauii B JOkymeHTax, 110
MIiCTHTb mepeBipeHy ayauTOopoM ¢iHaHcoBy 3BiTHICTE, MCA 240 «BianosigansHicTs ayaMTopa, WO CTOCYEThCS
maxpaifcTsa, NpH ayauTi GpiHaHCOBOT 3BiTHOCTIN.

Lli cranpapTé BUMAraloTh BiJ Hac JOTPMMAHHS BilMOBIAHHMX ETHYHMX BHMOT, a Takox 3000B'A3yl0Th Hac
IUTAHYBAaTH i 3Ai}iCHIOBATH ayJIHTOPCEKY NEPEBIPKY 3 METOIO OlepXKaHHs 0GIPYHTOBaHOT BIIEBHEHOCTi B TOMY, LIO
(piHaHcOBi 3BiTH He MiCTATH CYTTEBUX BUKPHBIICHS.

AymuT BKIIOYa€ TEPEBIPKY LUIIXOM TECTYBaHHA JOKa3iB, AKi NiATBEP/VKYIOTb CYMH # pO3KPHTTH
indopmanii y dinancoBMX 3BiTax, a TAKOXK OLIHKY 3aCTOCOBAHMX IIPHHLMIIIB Gyxrantepcbkoro obniky i CyTTEBMX
TNONepeAHiX  OWiHOK, 3AilicHeHMX ympaBiiHchbkMM nepcoHaoM TOBAPHUCTBO 3 OBMEXEHOIO
BIITIOBIZAJIBHICTIO «APTA VIIPABJIIHHS AKTMBAMM», wo aie Bin BAacHOro imMeHi, B iHTepecax Ta 3a
paxysok akrusis I[TIYBJITYHOI'O AKITIOHEPHOI'O TOBAPUCTBA «3AKPUTUM HEJEBEPCUDIKOBAHUIM
KOPIIOPATUBHMI IHBECTULIIAHWIA ®OHJZI «<AHKOPA ®OH]I», a Takox OUiHKY 3arajbHOr0 IOJAHHS
dinancoBux 3BiTiB. BHGIp NMpOLEAYp 3aneXMTh Bill CyIKEHHs ayuTopa, BKIIIOYAIOUM OLLIHKY PH3HMKIB CYTTEBHMX
BHKpHBJIEHb (hiHaHCOBOT 3BITHOCT] BHAC/Ii0K WIaxpaiicTsa a60 MOMMUIKH.

Ay[uT BKIIIOYAE TAKOXK OLHKY BiINOBIMHOCTi BUKOPHCTAHUX 06/TiKOBUX MOMNITHK, IPUAHATHICTb 0BMiKOBHX
OLHOK, BUKOHAHHX YTIPAaBJiHCHKHM NIEPCOHANIOM, Ta 3aralbHOro MoJaHHsA ¢iHaHCOBOI 3BiTHOCTI.

BHKOHYIOYH OLHKY LIMX PH3MKIB, ayTHTOp POSIMISAAE 3aXOAH BHYTDILIHEOrO KOHTPOIIO, IO CTOCYIOThCA
CKIQNaHHA Ta [OCTOBIPHOrO MOAAHHA CY0’€KTOM rOCIOAApIOBAHHS (iHAHCOBOI 3BITHOCTI, 3 METOIO po3pobku
8yRUTOPCHKHX TMPOLEAYP, AKi BiANOBIAIOTE OGCTaBUHAM, 4 HE 3 METOKO BHCIIOBIEHHS TyMKH IIOAO eeKTHBHOCT]
BHYTDIIIHBOrO KOHTPOJIIO CY6’€KTa roCMofapioBaHHs.

Ilepesipka nposoaunace BimnoBimHo mo crarri 10 3axoHy Ykpaiuu «[Ipo ayaut (iHaHCOBOT 3BITHOCTI Ta
8YAUTOPCEKY AiAbHiCTE» Bi 21.12.2017 Ne 2258-VIII 3 HACTYNHUMH 3MiHAMM Ta AONOBHEHHAMH, 3aKOHIB Ykpaiuu

*«llpo wniHHi nmanepu Ta (oMIOBHH puHOK» Bix 23 motoro 2006 poky Ne 3480-IV 3 HactynHumH 3MiHAMM Ta

AOMNOBHEHHAMH, «IIpo AepxxaBHe peryoBaHHA PHHKY WiHHMX mamnepiB B YkpaiHi» Bix 30 xoBTHs 1996 poky Ne
448/96-BP 3 HacTymHHUMH 3MiHaMK Ta JONOBHEHHAMH, PimenHs HKLTII®P Bix 11.06.2013 Ne 991 3apeectposano B
Minicrepersi rocruuii Vipainu 5 numus 2013 p.3a Ne 1119/23651 «Ilpo 3atBepmkenHs Bumor 1o ayanropcnkoro
BHCHOBKY, mo nojaerbca A0 HauionanbHoi komicii 3 niHHMX manepis Ta ¢OHEOBOrO puHKY npw PO3KPUTTI
indopmanii mpo pesympraT gismbHOCTI iHCTHTYTIB CHiNBHOrO iHBeCTyBaHHS (MaHOBMX Ta KOPMOPaTHBHHMX
iHBecTHLIHMX ¢onaie) Ta komnaHii 3 ynpasniHHA axTHBaMM, MiXHapoZHMX CTaHAApTiB KOHTPOMO AKOCTI,
aYAHTY, OrJIARY, iHIIOTO HajaHHA BIEBHEHOCTI Ta CyMyTHIX MOCAYT, BuAaHWX Pajgoio 3 Mixnapoanux cranaapris
aynuTy Ta HananHs BnesHeHocTi (PMCAHB), saTep/keHMX B KOCTi HaUiOHANBHUX CTAHAAPTIB ay[IUTy pillleHHAM
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AITY Bin 26.01.2017 poky Ne338/8 (nanani — MCA), 3 ypaxyBaHHAM iHUIWX HOPMATHUBHHX aKTiB, IO PErYIOKOTh
JiANbHICTL y4acHUKiB DOHAOBOro pHUHKY.

Bianosiaxo 10 po3’sacHens HanionanbHoT koMicii 3 HiHHKX manepiB Ta GOHAOBOro pHIiKy Ta AyAMTOPCHKOT
nanat Ykpaing, 6ys0 3a3HaueHo, M0 ayAUTOPCHKHI BUCHOBOK NOBMHEH BiANOBigaTH MikHapojHum cTaHAapTam
ayauTy, TO B NaHOMY ayAMTOPCBKOMY BHCHOBKY NEPEBaKAIOTh MONOXKEHHS MDKHapOAHMX CTAaHAApTiB KOHTPOJIO
AKOCTi, ayAUTy, Or/ady, iHLIOro HAaJaHHA BMNEBHEHOCTi Ta CYIYTHIX MOCTYr, BUAaHHUX Panoi 3 MixHapogHux
CTaHIApTiB ayUTY Ta HajiaHHs BneHeHocTi (PMCAHB), 3aTBeppkeHHX B SKOCTi HAL[IOHAbHUX CTAHAAPTIB ayAHTY
pituennam AITY Bix 26.01.2017 poky Ne338/8 (namani — MCA), Ta BpaxoBaHO BCi BUMOrHM Ta iHdopmauito, 1m0
HeobxigHO JonaTkoBO HaBecTH 3rigHo PilneHHs HanioHansHoi komicii 3 wiHHMX nanepis 1a (oHAOBOrO pHHKY
Ne991 Bim 11.06.2013 poky «IIpo 3aTBepIkeHHs BuMor [0 ayAMTOPCHKOrO BHMCHOBKY, IO TNOJAEThCA A0
HanionaneHoi xomicii 3 uiHHMX namepiB Ta (OHAOBOro PHHKY NpH PO3KPUTTI iHpOpMauil mpo pe3ynbTaTH
HiANBHOCTI iHCTHTYTIB CNiNIBHOIO iHBECTYBaHHS (MalfOBHX Ta KOPINOPATUBHMX iHBECTHULIIMHUX (OHMIB) Ta KOMNAHIT 3
YTIpaBJliHHA aKTHBaMM», 3apeecTpoBaHoro B MiHictepcTsi tocTuuii Ykpaiuu 5 nunus 2013 poky 3a Ne1119/23651.

Omxe, notpumyrourch PosnopsmpkeHHs AyauTopcbkoi namatd YkpaiHM Ta noromkeHs 3 Hamiosanbhoro
KOMICi€l0 3 WiHHMX NanepiB Ta (OHIOBOrO PHHKY, @ TaKOX [iIOYOro 3aKOHOAABCTBA YKpaiHH, B JaHOMY
ayIMTOPCBKOMY BHCHOBKY, 110 HOro CTPYKTYpPH Ta 3MiCTY NepeBakaloTh BUMOrH MiKHapOAHMX CTaHAApTIB ayauTy,
a came: MCA 700 «®opMymoBaHHf HYMKH Ta HajaHHs 3BiTy moao ¢iHaHcoBoi 3BiTHocTi», MCA 705
«Monudixanuii nymkn y 3BiTi HesanexHoro ayauropan, MCA 706 «IloscHioBanbHi maparpagy Ta naparpadu 3
{HIMX ITATaHb Y 3BiTi HE3AIEXKHOrO ayAHTOPay.

Ilpore, aynuropoM BpaxoBaHO BCi BHMOrH Ta iHMopmauilo, MO HeoOXiZHO HONATKOBO HABECTH Y
ayJMTOPCbKOMY BHCHOBKY 3TiiHo Pimenns HauioHampHoi koMmicii 3 uiHHMX nanepis Ta goHaosoro punky Ne991 Bin
11.06.2013 poky «IIpo 3aTBepixeHHs Bumor 0 ayquTOPCHKOro BUCHOBKY, 110 noaaeTses Ao HauioHansHoi komicii
3 UiHHMX nanepiB Ta ()OHAOBOrO PHUHKY NPH PO3KPUTTI iH(OpMauii Mpo pesyabTaTH AiSNLHOCTI iHCTHTYTIB
CIIBHOrO iHBECTYBaHHsA (HalfoBMX Ta KOPINOpaTHBHMX iHBECTHUiHHMX (OHAIB) Ta KOMMNaHii 3 yrpaBiiHHSA
aKTHBaMM», 3apeecTpoBaHoro B MiHicTepcTsi roctuuii Ykpainu 5 nunas 2013 poky 3a Nel119/23651.

Omke, 3a CTPYKTYpOIO Ta 3MiCTOM ayJAMTOpPChbKHMii BHCHOBOK B MOBHiif Mipi Bigmosimae MCA 705
«Momudikanii gymku y 3BiTi HesamexHoro aymuropan, MCA 706 «IloscHioBanbHi maparpadgu Ta naparpadgu 3
IHIKX MUTaHb y 3BITi HE3AIEXKHOTO ayAUTOpa» Ta Binobpaikac 3MiCTOBHO BCi BUMOTH PO3KPHMTTA Ta CTBEPKEHHS,
mo nepenbaveni Pimennam HanionansHoi koMicii 3 uiHHMX nmanepis Ta ¢oHnoBoro punky Ne991 Big 11.06.2013
poky «IIpo 3aTBepmkeHHA BuMor 10 ayAMTOpCHKOro BHCHOBKY, IO MogaeThcs A0 HauioHanbHoi KoMicii 3 LiHHMX
nanepiB Ta (POHAOBOTO PHHKY NpH PO3KPHUTTI iHpopMauii npo pesyabTaTH AiAABHOCTI iHCTHTYTIB CHiJILHOrO
inBecTyBaHHd (nalfoBHX Ta KOPNOPATHBHMX iHBeCTHLiHHHMX (OHAIB) Ta KOMMaHii 3 yNpaBIliHHS aKTHBaMM»,
3apeectpoBaHoro B MiHictepcTsi rocTuuii Yipainu 5 numnas 2013 poky 3a Ne1119/23651.

AynvTopceKa nepeBipka BKJIIOYA€ OLIHKY 3aCTOCOBaHMX MikHapogHHMX cTaHAapTiB (hiHaHCOBOI 3BITHOCTI
Ta CYTTEBMX NONEpPEAHIX OLIHOK, 3ailicHeHuX ympaBiiHchkuM nepcoHasiom TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «APTA YIIPABJIIHHA AKTUBAMMW», wo nie Bia iMeHi, B iHTepecax Ta 3a paxyHok
axtusis I[TVBJIIMHOI'O AKI[IOHEPHOI'O TOBAPHUCTBA «3AKPUTUI HEJEBEPCH®IKOBAHWIA
KOPIIOPATUBHUI IHBECTULIMHWUM ®OHJI «AHKOPA ®OHJ», Takok OLiHKY 3aralbHOr0 MONAHHS
dinancoBux 3BitiB B ninomy. IlepeBipkoio He po3rAANOCs NMHUTaHHS TNPaBHNBLHOCTI CIUIATH MOAATKiB, 360piB,
0060B’ A3KOBHX IUTATEXKIB.

Orpumani ayauTOpCBKi JIOKa3H, Ha JYMKY ayauropa, 3abe3nevyloTh JOCTAaTHIO Ta BiAMNOBIAHY OCHOBY AJisi
BHCJIOBJIEHHS ayAMTOPCHKOT [yMKH.

Hammimu ninisiMu € otpaManHs o6rpyHTOBaHO! BIEBHEHOCTI, 0 (iHAHCOBA 3BITHICTH Y LIJIOMY HE MICTHTDH
CYTTEBOro BHKDHMBJICHHA BHACIiNOK IlaxpajicTBa abo NMOMWIKH, Ta BHITYCK 3BiTy ayAWTOpa, IO MICTHTb Hally
AymKy. O6rpyHTOBaHa BNEBHEHICTh € BHCOKMM DiBHEM BIIEBHEHOCTi, NIPOTE HE FapaHTye, L0 ayAuT, NPOBEAEHHH
BimmoBigHo no MCA, 3aBXIH BHABMTH CYTTEBE BHKPHBIIEHHS, KO BOHO iCHYE. BHKpHBNEHHS MOXyTb 6yTu
pesynsTaToM maxpaiicTea ab0 NOMMJIKH, BOHM BBaXAIOThCA CYTTEBMMH, AKLIO OKpeMo afo B CyKYMHOCTI, K
OGrpyHTOBAHO OYiKYEThCS, BOHH MOXYTh BIUIMBATH Ha €KOHOMIUHI pilEHHS KOPHUCTYBadyiB, IO NpHIMAIOTECA HA
OcHOBi 1i€i dinancoBoi 3BiTHOCTI. BuKkoHyloun aymut BianosinHo go BumMor MCA, Mu BukopucTOBYeMO npodeciiite
CY/UKEHHA Ta npoceciifHuii CKeNTHLM3M NPOTArOM YChOro 3aBJaHHs 3 ayauTy. Kpim Toro, mu:

-

* ifeHTH(DIKYeMO Ta OLHIOEMO PpM3HMKH CYTTEBOrO BHUKPHWBIIEHH (iHAHCOBOI 3BITHOCTI BHAC/iZOK
IIaxpaicTBa YH MOMMIIKH, po3pobiseMo i BHKOHYEMO ayHTOPChKi NPOLEeAypH Y BilNOBiAb Ha Lii PU3KMKH, a TAKOXK
OTPMMYEMO ayAUTOPCHKi JOKA3HM, IO € AOCTATHIMH Ta NPUAHATHAMM [/ BMKOPHCTAHHA iX AK OCHOBM A/l HAlOi
AYMKH. PY3uK He BHABJICHHA CYTTEBOr0 BUKPHBJICHHS BHACIIZOK INAXPAiCTBa € BHMILMM, HiX A/ BHKPHBJIEHHS
BHACJTi/IOK NIOMMJIKH, OCKiJIbKH LIaxpaiCcTBO MOXKe BIJIIOYATH 3MOBY, NiAPOOKY, HABMUCHI 1IPOIYCKH, HEMNpPABHIIbHI
TBEPIUKEHHs 260 HEXTYBaHHSA 3aXOlaMH BHYTPIILIHbOrO KOHTPOJIO;

* OTPHMYEMO pPO3YMiHHA 3aXO[iB BHYTPIlIHBOIO KOHTPOJIO, WO CTOCYIOTbCH AYAUTY, As pO3pobku
ayAMTOPCBKMX Mpoueayp, fAKi 6 BianoBimasu obcTaBHHaM, a He MUIA BHMCIIOBJIEHHA AYMKH LIOAO €(eKTHBHOCTI

- CHCTEMH BHYTPILIHBOTO KOHTPOJIO;



* OLIHIOEMO NpPHHHATHICTE 3aCTOCOBaHMX OGMIKOBHX MOJiTHK Ta OBGIPYHTOBaHICTb OBIKOBHX OLIHOK i
BiJNIOBiHMX PO3KPHTTIB iH(opMallii, 3po6AeHHX ypaBNiHCHKHM NEPCOHAIOM;

* JOXOAMMO BHCHOBKY WIOJAO NMPHUHHATHOCTI BUKOPHUCTAHHS YIIPaB/IiHCHKHM MEPCOHANIOM MPUITYLIEHHS PO
6e3nepep3mc’r5 HiAIBHOCTI AK OCHOBH IJIA 6yxram~epcsxoro obniky Ta Ha OCHOBI OTPHMAHHX 8yJMTOPCHKHX
JIOKa3iB, p06PlM0 BHCHOBOK, 4H iCHY€E CYTTeBa HEBH3HA4EHICTh 100 NoAi a6o ymMoB, Aki nocraBuny 6 niji 3Ha4Hmii
cyMHlB MOMUIMBICTb NPOJOBXHTH Ge3nepepBHY RiANBHICTB CY6’eKTa mepeBipku. SIKIO MM JOXOZMMO BMCHOBKY
moAo iCHYBaHHA TakKoi CyTTeBOi HEBM3HAYEHOCTi, MM MOBHMHHI TIPUBEPHYTH yBary B CBOEMy 3BiTi ayauTopa 10
BiAMOBIAHMX PpO3KPUTTIB iHdopManil y ¢inaHcOBil 3piTHOCTI a0, SKWO Taki pO3KpUTTA iH(opmauii €
HEHAIEXKHNUMH, MOANGIKyBaTH CBOIO MyMKy. Haiui BUCHOBKH IDYHTYIOTbCS Ha ayAMTOPCHKHX QOKa3aX, OTPHMaHHX
[0 JaTH HaLIOro 3BiTy ayAMTOpA.

* OLIHIOEMO 3arajibHe NONaHH, CTPYKTYpy Ta aMmicr q)maﬂconm 3BITHOCTi BKJIIOYHO 3 PO3KPHTTAMH
indopmaliii, a Takox Te, UM nokasye (iHaHCOBa 3BiTHICTH onepauu Ta Mofii, 0 NOKNaAeHi B OCHOBY il ckianaHHs,
TaK, mMOO JOCAITH JOCTOBipHOro Biflo6paxceHHA. MH TNOBiZOMIAEMO THM, KOrO HafiIeHO HAHBHILHMH
NOBHOBRXKEHHAMH, iH(pOpManilo mpo 3amiaHoBaHui oGCAr i yac NpOBelEHHs ay[AWTy Ta CYTTEBi ayJHTOPChKI
pe3ynbTaTH, BKIOYaloud Oyzb-sKi CyTTeBi HeDOMKM 3aXOZiB BHYTDIUIHBOrO KOHTPOJIO, BMABMEHI HaMM MiJ yac
aymuTy. Mu TakoX HafaeMoO THM, KOTO HajileHO HaHBHMIIMMH MOBHOBAKEHHSMH, TBEPIXKEHHS, IO MH BHKOHAIH
BiZNOBi/iHi €THYHi BUMOTH IIOJI0 HE3AJIEXKHOCTI, Ta MOBIAOMIAEMO iM TPO BCi CTOCYHKH #f iHIII NHTaHHA, AKi MOy
6 06IpyHTOBAaHO BBaXATHCh TAKMMH, IO BIUIMBAIOTH Ha Hally HE3aleXHICTh, 4 TAKOX, A€ Lie 3aCTOCOBAHO, LIOAO
BiZIMOBiIHUX 3aCTEPEXHMX 3aXofliB. 3 mepenmiky Bcix NUTamb, iHQOpMAaLid WIOAO AKMX HAJABANACH THM, KOO
HaJilIeHO HalBHUIMMM MOBHOBOXEHHAMH, MM BHM3HAUMIM Ti, WO Man¥ Hai6ifblue 3HaueHHs Mia Hac ayauTy
(hinancoBoi 3BiTHOCTi MOTOYHOrO NeEpioAy, TO6TO Ti, AKi € KIIOYOBUMH MMUTAHHAMH AY/HUTY.

IL 3BIT ITPO IHIII IIPABOBI TA PET'YJSAATOPHI BUMOT' A

OcnoBni BinomocTi npo ®onn

IToBHa Ha3Ba ITYBJIIYHE AKITIOHEPHE TOBAPUCTBO GAKPUTHUMN
HEJIEBEPCU®GIKOBAHWIA KOPITOPATVMBHMI IHBECTHLIIMHUIA
OOHJ «AHKOPA ®OHI»

CkopoueHa Ha3Ba ITAT «3HKI® «<AHKOPA ®OH/[I»

Kop 3a €JPIIOY ' 35851734

Bun pisneHocti 3a KBE]] 66.30 YnpaBninns poHmaMu (OCHOBHMIA);

64.99 Hananus inmmx dinaHcoBux mocnyr (kpiM cTpaxyBaHHs Ta NeHciliHOro
3abe3neyeHHs), H. B. i. y.;

66.19 Inma momomixHa nisneHicTs y cdepi ¢inaHcoBux nocmyr, kpim
CTpaxyBaHHA Ta NeHCiiHOro 3abe3neyeHHs

Tun, Bux Ta knac dhouxy 3aKpHTHH CTPOKOBHH, HeAHBepCH(iKOBaHUH, KOPNOPATUBHHI
Peecrpaniiinmit kox 3a €APICI 1321105
Crpok pisnbrocti iHBecTHUiiiHOrO | 3 19.06.2008 poky y TepmiH fo 5 poki i 8 MicAuiB 3 JaTW BHeCEHHS A0
OHIY €PICI BignosigHo no PernamenTy (11.1.13)
MicuesnaxomxeHHs VYkpaina, 01001, micro Kuis, IIpoBynok My3eiinuii, 6yautok 4
OcnoBai BigzomocTi npo Komnangiio 3 ynpas/linas akTaBaMu
IToBHe HaiiMeHyBaHHA TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJLHICTIO «APTA
VIIPABJIIHHA AKTUBAMHK»
Ckopouena Ha3Ba TOB «APTA VITPABJITHHA AKTUBAMMU»
Kop 3a €JIPIIOY : 33546842
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Mara Ta HoMep 3amucy B EJIP | Jlara 3amacy 30.05.2005

IopunHMX oci6 - nianpuemuis mpo | Homep 3anucy: 10701020000009120

OBE/ICHHA IeP)KaBHOT peecTpauii

Mani npo ocHoBHui BuA ekoHOMiuHO! | 64.99 Hamauus iHmmX (iHaHCOBUX nocayr (KpiM cCTpaxyBaHHS Ta
RisnbHOCTI nieHcilHoro 3a6e3neyeHHs), H, B. i. y. (OCHOBHHiA);

66.30 Ynpasninus ¢honaamu;

70.22 KoHCy/BTYBaHHS 3 MHTaHb KOMEPLIAHOI AisSMLHOCTI i kepyBaHHS;
73.20 HocnifkeHHS KOH'IOHKTYDH PHHKY Ta BHSBJIEHHS T'POMAACHLKO
AYMKH

Micuesnaxomxenns Ykpaiua, 01001, micTo Kuis, [poynok Myseiinuii, 6yaunHok 4
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Aynuropam HajmaHO 0 mepeBipku ¢inancoBy 3sithicTs ICI CkiageHy 3a MibkHaposHHMH CTaHaapTamu
(iHaHCOBOI 3BiTHOCTI, a came:

* Banauc (3gir npo dinancowmii cran) (Popma Nel) cranom Ha 31.12.2020 POKYy;

* 3BiT 11po (hiHaHCOBI pesympTaTH (3BiT Tpo CyKynHui noxin) (Gopma Ne 2) 3a 2020 pik;

* 3BIT NP0 pyX rpowIoBKX KOWTIB (3a npiMum metonom), (Popma Ne 3) 3a 2020 pik;

* 3BiT npo BnacHwmi kanitan (Gopma Ne 4) 3a 2020 pik;

* IIpumitku 10 diHaHCOBOT 3BiTHOCTI, MO BKIOYAIOTH CTHCJIMA BHKJIaJ 3HauylUMX OGJIKOBHX MOJITHK 3a
2020 pik.

Qinancosa 3BiTHiCTS PoHy 3a 2020 dinancopmit PiK € 3BiTHICTIO, AKa BiANOBifae BuMoOraMm MixkHapogHux
cTaHAapTiB (iHanCOROT 3BiTHOCTI (Hazani — MC®3).

®iHaHCOBa 3BITHICTH CKIafeHa Ha OCHOBI TNPUHLAITY cnpaBe/NHBOl BapTOCTi, KpiM THX, crpaBeaiuBy
BApTiCTb SAKMX HEMOXUIMBO OL[IHUTH AoctoBipHo. Ll ¢inaHcoBa 3BiTHiCT Biflobpaxkae MOTOuHy OUiHKY
YIIPaBIiHCBKOTO nepcoHany donpy.

Aynuropchkuii BHCHOBOK 6y/0 MiAroToBeHo BiZNOBIAHO 10 MixHapoaHHx CTaHZAApTiB KOHTPOMIO AKOCTI,
ayJUTy, OIJIAAY iHILOrO HAJaHHA BIEBHEHOCT Ta CYIYTHiX MOCJIYT, a TaKOX BHMOT HKUII®P, girounx g0 Takoro
BHCHOBKY CTaHOM Ha 1aTy Horo QopmyBaHHA Ta iHWMX cTaH;apTiB, mo CTOCYIOTBCA MiArOTOBKH ayAMTOPCHKOro
BHCHOBKY.

Hificha mepeBipka, npoBommnacs Y BiamoBimHocTi 3 BHMOramm 3akoHy VYkpainm "[lpo  nepxasHe
PEryTOBaHHA PHHKY UiHHMX manepiB B Vkpaini" six 30.10.1996 poky Ne 448/96-BP 3 HacTymHMMH 3MiHamu Ta
ROTOBHEHHAMH, 3akoHy Yxpaiuu " Ipo aynuT ¢iHaHCOBOT 3BiTHOCT] Ta ayAHTOPCHKY AisnbHicTh" Big 21.12.2017
poxy Ne 2258-VIII 3 HacTyllHUMM 3MiHaMK Ta JOMOBHEHHIMM Ta MixHapogHuX cTaHAapTiB KOHTPOMIO AKOCT,
ayzuTy, O, {HIIOro HaJaHHs BIIEBHEHOCT TA CYIYTHIX TOCITYT, NPHAHATHX AYIHTOPCEKOIO NanaToro YKpaiHu
B AKOCTi HAUiOHANLHMX, 5Ki BUKOPHCTOBYIOTHCS Mil 4ac ayAMTOpCEKOI NepeBipky (inaHcoBoi 3siTHOCTI DoHAy i
nepeBipok Ha Binmoeimicts. Lli cranpapri BHMAraioTh, 06 IUiaHyBaHHS i MpoBefeHHs ayauTy Gyno cnipamoBano
Ha OfiepXkaHHs PO3YMHMX J0Ka3iB BifICYTHOCTi CyTTEBHX NepeKpy<eHb i NOMMIOK y hiHaHCOBii 3BiTHOCTI DoHpy.

BianosigHo 1o pos’acuens HatjonansHol koMicii 3 LiHHMX Marnepis Ta GOHIOBOro PHHKY Ta AyAHTOpPCHKOT
nanati Ykpaitu, Gyno 3a3Ha4eHo, WO ayAUTOPCHKHMil BUCHOBOK [IOBHHEH BiAnoBinaTH MbkHaponHum cTanzapram
aynuTy, TO B JaHOMy ayAHTOPCHKOMY BHCHOBKY [EPEBAKAIOTH TOJIONKEHHS MixxHapoaHHX CTaHZapTiB KOHTpOIMO
AKOCTi, ayAMTy, OrJIAAY, iHIIOTO HANAHHS BIEBHEHOCTi Ta CYNYTHIX Mociyr, BuaaHux Pajpoio 3 Mixzapoaaux
CTaH/APTiB ayAWTY Ta HANAHHA BIIEBHEHOCT] (PMCAHB), 3aTBep/keHHX B SKOCTi HALOHANbHIX CTaHAapTiB ayauTy
pimennam AITY Bix 26.01.2017 poky Ne338/8 (mamami — MCA), Ta BpaxoBaHO BCi BHMOTH Ta iHdopmauiro, o
HeoOXiIHO /10/1aTKOBO HaBecTH 3rimuo Piwenns HanioHambHo! komicii 3 UiHHUX manepiB Ta (OHZOBOro PHHKY
Ne991 Bim 11.06.2013 poxy «IIpo 3aTBEp/LKEHHA BHUMOr 10 aynMTOPCHKOTO BHCHOBKY, 1O MOAAETHCA 0
HanionaneHoi xomicii 3 uinmmx manepis Ta (OHNOBOr0 PHHKY IpPH POSKPHTT indopmauii npo pesynbraTn
RisBHOCT] IHCTHTYTIB cnibHOTO iHBeCTYBaHHA (MalfOBHX Ta KOPNIOPATHBHMX iHBECTHLIHHMX ¢oHAiB) Ta KOMNaHii 3
YTIpaB/IiHHA aKTHBAMHY, 3aPEECTPOBAHOTO B Minicrepctsi rocTuuii Ykpainu 5 nunas 2013 poky 3a Nel119/23651.

Orxe, norpumytodncs PosnopsmkeHHs Aynuropeskoi namati YkpaiHH Ta moromkens 3 HarioHanbHOIO
komici€lo 3 uiHHMX namepiB Ta (OHZOBOrO PHHKY, & TakoXX Jilo4OTO 3aKOHONaBCTBA YkpalHW, B JaHOMY
ay[HTOPCEKOMY BMCHOBKY, [I0 HOTO CTPYKTYPH Ta 3MiCTY IepeBaXKalOTh BUMOTH MixHaponnux craHmapris ayaury,
a came: MCA 700 «DopMymoBaHHA NYMKM Ta HajaHHA 3BiTYy mono ¢inaHcoBoi 3miTHOCTIY, MCA 705
«Monudikanii 1ymku y 38iTi HesanexHoro aypuropa», MCA 706 «IloacHioBanbHi naparpadu Ta naparpagu 3
iHIMX nUTaHp y 3BiTi HesanexHoOro ayauTopany.

Ilpore, aymutopoM BpaxoBaHO BCi BMMOTM Ta inpopmauiro, mo Heo6XiaAHO nOAaTKOBO HaBecTH y
8YnUTOpChKOMY BHCHOBKY 3riiHo Pimenns HauionanbHoi koMicii 3 LinHMX nanepis Ta doHa0Boro punky Ne991 six
11.06.2013 poxy «IIpo 3aTBep/LKeHHA BuMor 10 ayIMTOpCHKOro BHCHOBKY, 11O NTOAAETHCA [0 HauioHansHo1 komicii
3 UiHHMX nanepis Ta (OHAOBOrO PMHKY TpH pO3KpWTTi iHQopMauii mpo pesynpratd AisabHOCT] iHCTHTYTIB
CIIUIEHOTO iHBecTyBaHHs (aiioBHX Ta KOPMOpaTHBHKX iHBECTHUilHUX (oHAIB) Ta komnanii 3 ynpaBJiHHs

1 AKTHBAMKY, 3apeecTpoBaHoro B Minictepctsi toctuuii Vipainu 5 numms 2013 poky 3a No]119/23651.

Ormxe, 3a crpykrypolo Ta 3micTom ayMTOPCHKMH BHCHOBOK B INOBHil Mipi Bianosizac MCA 705
«Monmdixauii gymiu y 3siti Hesanexworo aypuropa», MCA 706 «IToscHioBaneHi naparpadu Ta naparpagu 3
iHOIMX rUTaHb y 3BiTI HesANeRHOrO ayIuTOpa» Ta Bifobpaxae 3MiCTOBHO BCi BUMOTH PO3KpPHTTA Ta CTBEPIKEHHS,
o nepexbayeni Pimennam HauionanbHoi komicii 3 minHmux nanepis Ta Gonnororo puuky Ne991 sig 11.06.2013
poxy «IIpo 3aTBepmxenns Bumor no 8yIUTOPCHKOro BUCHOBKY, WO noAaeThes a0 HauioHansHoi koMicii 3 wiHHKX
nanepis Ta (oHEOBOro PMHKY NpH DO3KPHTTi inQopmalii Npo pesynsTaTH RisabHOCT] iHCTHTYTIB CHiIbHOrO
iHBeCTyBaHHs (mmaioBMX Ta KOpIOPaTHBHUX iHBECTHHIHHAX (OHAIB) Ta kommawii 3 YNpaBiHHA aKTHBaMH»,
3apeectposaHoro B MiicrepeTsi octunii Yipainu 5 munns 2013 poky 3a Ne1119/23651.
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AynuTopH KepyBalMCA 3aKOHOJABCTBOM YkpaiHM y cdepi rocrnoaapchkoi AisAbHOCTI Ta ONOAaTKYBaHH,
BCTAHOBJIEHHM MOPAAKOM BeAeHHA Oyxranrepchkoro obmiky i ckiagaHHAs (iHAHCOBOI 3BITHOCTI, MDXHAPOAHHMM
CTaHOApPTaMH ayAWTY, BMKOPMCTOBYBAIHM fK 3arajbHOHayKOBi METOAWYHI NpPUHOMH AyAMTOPCHLKOrO KOHTPOMIO
(MonemoBaHHs, abcTparyBaHHs Ta iH.) Tak i BjacHi MeToAMYHI npuiiomMM (QOKYMEHTallbHi, PO3PaXyYHKOBO-
METOJMYHi y3aralbHeHHA pesynsTariB ayaury). IlepeBipka npoBoaunace BiAnoBiAHO A0 BUMOr MixHapoaHHUX
CTaHJAapTiB KOHTPOMO AKOCTi, ayAMTy, OMJIARY, iHILOrO HaJaHHA BMEBHEHOCTi Ta CYMYTHIX [OCIYr, 30Kpema
MixkHapoaHux cTtaHaaptiB ayaury 700, 701, 705, 720. IlepeBipkoio nepeafauanock Ta NniaHyBajloCh, B PamKax
oOMekeHb, BCTAHOBJEHWX JOTrOBOPOM, I10J0 06CAry, CTPOKIB MEpeBipkH, Ta 3 ypaxyBaHHAM PO3Mipy CyTTEBOCTi
MOMWJIOK 3 METOIO OTPHUMaHHA JOCTaTHbOI iHdopmauil mpo BiACYTHICTb ab0 HafABHICTb CYTTEBMX MOMMIIOK Y
nepeBipeHii ¢iHaHCOBIH 3BITHOCTI Ta 3ajuU1d cK/IaJaHHA BUCHOBKY NpO CTYMiHb AOCTOBipHOCTi (iHaHCOBOI 3BITHOCTI
Ta HaJlaHHA OL[IHKM peanbHoro ¢iHaHcoBoro craHy o6’exra nepesipku. [1if yac ayuTy NpoOBOAKMNOCH AOCHiIKEHHS,
LJIAXOM TECTYBaHHA J0Ka3iB 0RO OOIPYHTYBaHHA CyM uM iHwOl iHdopMawii, po3kpuTol y ¢iHaHcoBIl 3BiTHOCTI, a
TAKOXK OLIHKA BiINOBIAHOCTI 3aCTOCOBAHUX NMPHHLMIIB O6JIiKY Ta 3BiTHOCTI B YKpaiHi, YUHHUX MPOTAroM nepioay
nepeBipKH.

BuxopucToByloun 3aranbHOHayKoBi Ta crnieuMidHi MeTORM4HI npuifomu, 6ynu nepesipeHi aaHi, 3a AKUMH
Oyna ciiafeHa nepeBipeHa 3BiTHiCT. Ilix wac nepeBipku Oynn nocnimixeHi GyxranTepcbki NMPHHLHMIM OLIHKHM
MaTepiaJIbHUX cTaTeli 6anaHcy, Mo 3acTOCOBaHi Ha 06°exTi nepeBipku: oliHKa 060pOTHUX | HEOGOPOTHHX aKTHBIB,
METOM aMOpTH3aLlil OCHOBHMX 3ac06iB, TOLIO.

Mu BBajkaeMo, 1O OTPUMAJIH AOCTATHI Ta BiANOBIAHI ayAMTOPChKi AOKA3U Ui BUCOBIEHHSA HAIUOT JYMKH.

Onmnc ayauTopebkoi nepeBipkH Ta ONHC BaXJIHBAX acneKTiB 006,1ikoBOT NOJMiTHKA

IInaHyBanHs i mpoBeneHHs ayaury Oymo crnpsMOBaHE Ha OJEPXKAHHA PO3YMHHX MiATBEPAXEHb ILOAO
BiCyTHOCTI y (iHaHCOBi#t 3BiTHOCTI CyTTEBMX nMomuiok. JlochnimkeHHS 3AiHCHIOBANIOCH MIAXOM TECTYBaHHS J0Ka3iB
Ha OOrpyHTYBaHHA CyM Ta iH(jopMmalil, po3kpuTHX y ¢iHaHCOBifi 3BITHOCTi, a TaKO)K OLiHKa BiAMOBIAHOCTI
3aCTOCOBAaHMX IMPHHIMIIIB 00J1iKy HOpMaTHBHMUM BHMOraM, IIOJO OpraHisauii 6yxranrepcekoro o6iiky i 3BiTHOCTI B
VkpaiHi, IMHHUM NPOTATOM NEepioxy MepeBipKH.

®dinancosa 3BitHicTs ICI nigrorosneHa 3rigHo 3 BUMoraMu MibKHapoOAHHX cTaHAapTiB (hiHAHCOBOI 3BITHOCTI
(nagani — MC®3), Ta O6nikosoi nomituku I[TAT «3HKI® «AHKOPA ©OH]I», 3a paxyHOK aKTHBiB Ta B iHTepecax
sikoro i€ Big cBoro imeni TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «APTA YIIPABJIIHHA
AKTHUBAMM», wo 3arBepmxeHa Hakaszom Ne2 Big 31.01.2020 p. Piuna dinancosa 3BiTHiCTb CKiIajieHa Ha nmiacTasi
JaHux Oyxrarrepcskoro o6iiky ICI 3a ctaHOM Ha KiHellb OCTaHHBOTO AHA 3BITHOTO POKY.

AynuTopchka IepeBipka BKIIOYAaE OLHKY 3aCTOCOBaHMX INpPUHUMMIIB 32 MDKHapOZHMMM CTaHAapTaMH
¢inancosoi 3sitHocTi [TAT «3HKI® «AHKOPA ®OH/I» 3a paxyHOK aKkTHBIB Ta B iHTepecax fKOro jie Bif CBOro
imeni TOB «APTA VIIPABJIIHHS AKTUBAMM», a Takox OLiHKY 3arajibHOro nojaHHs ¢iHaHCOBHMX 3BiTiB B
ninomy. Iligroroska ¢iHaHCOBOI 3BITHOCTI BUMarae BijJ KepiBHUITBA PO3paxyHKiB Ta NPHITYILEHb, 11O BIIMBAIOTL Ha
CYMH aKTHBiB Ta 3000B'13aHb, BinoOpaxkeHHX y (iHaHCOBiH 3BITHOCTI, 8 TAKOXK Ha CyMH MOXOAiB Ta BMTpaT, LU0
BimoOpaxaioThes y hiHaHCOBMX 3BiTaX NMPOTATOM 3BITHOTO Mepioay.

AynuTop mpH NpOBeJIeHHI ayJUTOPChKOI nepeBipkd BUXOAMB 3 TOro, IO AaHi Ta iHdopMalid, AKi HalaHi B
NEpBUHHUX JOKYMEHTaX, € JOCTOBipHHMM Ta TAKMMM, AKi BiAMOBIAaIOTh CYTi 3AiCHEHHX rocnoAapcbKHX onepauii.

Bigomocti mogo aisnasHocti. Poskpurra indopmauii npo cran Gyxraarepebkoro 06iky Ta pinancosoi
aBiTHOCTI

®inancosa 3sitHicTs ICI cranom Ha 31.12.2020 poky B yCiX CYTTEBHX acneKkTax JOCTOBIPHO Ta MOBHO MOAAE
dinancoBy indopmauito mpo ®onpg craHom Ha 31.12.2020 poky 3rigfHO 3 HOpPMATHBHMMH BHMOraMH ILOAO
opranisauii 6yxranrepcskora o6miky Ta 3BiTHOCTI B YKpaiHi.

ICI pns cxnaganHs ¢iHaHcoBoi 3BiTHOCTI BMKOpHCTOBYe KoHuenTyanbHy OCHOBY 3a MikHapogHHMK
crangapramMu ¢inancoBoi 3BiTHocTi (MC®3). AyauTOpCEKOIO MepeBipkol Oyno OXOMJIEHO NOBHWA makeT

. dinancosoi 3BiTHOCTI, CKTameHof cranoM Ha 31.12.2020 poky.

®inancosa 3BitHicTh ICI cxrananace nporsrom 2020 poky cBoeuacHO Ta MpeACTaBAANAch A0 BiANOBIAHMX
KOHTPOJTIOIOUMX OpraHiB.

Byxranrepcekuit o6sik ICI BeaeThcs 3 BHMKOPHCTaHHSM KOMITIOTEPHOI TEXHIKM Ta MpPOrpaMHOro
3aesneuenns 1C-GyxranTepis.

®inancosa 3BiTHicTh ICI 3a 2020 pik cBO€YacHO CKi1afieHa Ta NOAaHa A0 BiANOBiAHMX AEp)KaBHMX OpraHiB
ynpaBiiHHA y moBHOMY o6c¢ca3i. B ninomy Meronosnoris Ta opranisauis 6yxrantepcbkoro obniky y ICI sianosinae
BCTaHOBJIEHHM BHMOraM YHHHOrO 3akOHOAaBCTBa Ta npuiiHaToil ICI o6nikoBoi nonitrku 3a 2020 pik.

AyauTOpCHKOIO NEPEBIPKOIO MiATBEpIXKEHO, W0 Oyxrantepcbkuii 0bnik Ponpy nporarom 2020 poky BiBcs
B LitoMy y BignosigHocti Ao BuMor 3akoHy Vkpainu "Tlpo Gyxrantepchkuit o6iik Ta ¢iHaHCOBY 3BIiTHICTb B



Yxpaini" Ne 996-XIV Bix 16.07.99 poky 3 HaCTYNHUMH 3MiHaMH Ta JONOBHEHHAMH, BiNNOBIiAHO 10 MixHapoaHux
CTaHJApTiB QiHaHCOBOI 3BiTHOCTI Ta IncTpykuii "TIpo 3aCTOCYBaHHA NNaHy paxyHKiB Gyxranrepcekoro o6iky
aKTHBIB, KaniTary, 30608'13aHb i rocnozapcbkux onepauiit TAMPHEMCTB Ta OpraHizauiil”, sateepmkeHoi Hakazom
Miudiny Vkpainu Big 30.11.99 poxy Ne 291 3 HACTYyITHMUMH 3MiHAMM Ta JONOBHEHHSAMM Ta IHILMX HOPMATHBHHX
HOKYMEHTIB 3 TMTaHb OpraHizawii o6niky. [TopymeHs 061iKy He BHsBJIEHO,

Poskpurrs indopmanil moao 06.aiky Ta oninkm akTHBiB

ICT 3a mepiom 3 01.01.2020 poxy mo 31.12.2020 POKY BHKOPHCTOBYBAJIMCH MNIJIKOM MNpaBWIbHI Ta
oGIpyHTOBaHi NPUHLMIM 3ilicHeHHs KnacHgikauii axTHBiB B Oyxrantepcbkomy 06niky. Bu3sHaHHS akTuBiB
BinGyBasock BiANoBinHO 10 MikHAPONHMX cTaHAApTIB (iHAHCOBOT 3BITHOCTI.

Aymuropckka nepesipka 6yna HpoBeleHa 3 METOI0 BM3HAHHA HASBHOCT BinoOpakeHHX CTaHOM Ha
31.12.2020 poxy Bcix BUAiB aKkTHBIB - HeO6OPOTHUX, OGOPOTHHX Ta BUTpAT MalbyTHiX nepiojis wnsxom riepesipku
AaHUX iHBeHTapu3auii. AHani3 TAKMX JaHUX MiTTBEpIKYE JOCTOBIPHICTb BCix cTaTel akTHBY 6anaHcy Ta nae 3mory
BH3HAYHTH, IO LA iHBEHTapH3allis npoBeneHa 3rigHo 3 IonokeHHIM Npo iHBEHTapH3allilo aKkTHBIB Ta 3060B'A3aHb
Bix 02.09.2014 Ne 879 3 HacTynHHMM 3MiHaMM Ta HOMOBHeHHAMU. Y nopisHsHHI 3 2019 pokom, ayaurop Aiios
BHCHOBKY, 1110 i 33 nonepe it nepion i 3a nepion mporo aymury o6ik aKTHBIB BiANOBi/iaB 06paHiil KOHLENTyaNBHiit
OCHOBi Ta YHHHOMY 3aKOHOZaBCTBY.

Poskpurra indopmanil mono o6ixy Heo0OpPOTHHX aKTHBIB

Ha nymxy aynuropis, o6nik Heo6opothux axrusis ICI, Bimnosimae YHHHOMY 3aKOHOJABCTBY YkKpaiHm, a
came: 3rifHo obpaHili KoHLenTyanbHil ocHoBi, HCTpyKLii npo sacrocysanHs Ilnany paxyukiB Gyxranrepcrkoro
o6iliKy aKTHBiB, KaniTany, 3060B'A3aHb i roCIIOAAPCHKUX onepauiii nianpuemcts i oprauizanii sin 30.11.1999 poky
Ne 291. Tlopymens B 061iKy HEOGOPOTHHX aKTHBIB He BHSABJIEHO.

3a nepeBipeHMii Mepiol HE3AIEKHOW AyNHTOPCHKOIO MepeBipKOI0 BCTAHOBJIEHO, 110 HEOBOPOTHI aKkTHBH
ITAT «3HKI® «AHKOPA ®OH/I» craHoM Ha 31.12.2020 POKY BiJICYTHI..

Posxparrs indopmanil mono o6nixy AebiTopebkoi 3aGoprosanocti

Aynnt nanux nebitopcekoi 3a6oprosanoi ICI cranom va 31.12.2020 p. CBimuHTS, 110 061ik Aebitopcekol
3a60proBaHoOCTi, BEAETHCS 3riJHO YMHHOrO 3aKOHOAABCTBA Yxkpainu. O6nik meGitopckoi 3a6oproeaHocTi BiBes
3riAHO 3 06PaHOIO KOHLIENTYATBHOIO 0CHOBOK. IIpoBenena MonaoM iHBeHTapu3anis Gysa NposeseHa BipHO 3rifHO 3
MHHUM 3aKOHONABCTBOM "[10MI0KEHHS PO iHBEHTapH3aLilo aKTHBIB Ta 30608's3aHe" Bix 02.09.2014 poky Ne 879 3
HaCTYIHUMH 3MiHaAMH Ta JONOBHEHHIMH.

Takum umHOM aymurop minTeepmicye, mo craHoM Ha 31.12.2020 poky: nebitopchka 3aGoprosanicTs 3a
IPORYKL{IO, TOBapH, poOOTH; MOCIYyrH — 19 THC rpH., iHmAa noTouna AebiTopceka 3a6oprosaHicts — 348 THC rpH.
3ayBaxeHb 10 0671iKy He BUsBIeHo. V mopiBHsHHi 3 2019 POKOM, ayaHTOp AIAIIOB BUCHOBKY, LIO i 3a MOMepe/ il
nepiox (crarom Ha 31.12.2019 poky) i 3a nepion msoro aynury obnik nebitopcekoi 3a6oproeanocti Bianoeigas
obpaniii KoHIeNTyanbHii OCHOBI Ta YHHHOMY 3aKOHOJIABCTBY.

HebGiropcrka 3a6oprosanicts ITAT «3HKI® «AHKOPA ®OH/I» craHom Ha 31 rpynHs 2020 Ta 2019 pokis
TIpE/ICTaB/IeHA HACTYIIHHM YMHOM:

HebiTopcnka 3a6oprosanicrs Ha 31.12. 2019 p. Ha 31.12,2020 p. 3minn(+,-)
MebiToperka 3a6oproeanicTs 3a npoaykuito, TOBapH,
poboTH, mocIyru(Tuc rpH) 19 19 -
Inma notouna ne6iropcrka 3a6opropaicTh(THC 348 348 i
IPH)
Pazom 367 367 -

]

I'pomosi xomrn. Kacosi Ta 6anxiscbki onepanii. O6mix po3paxyHkis

OG6nik kacoBux Ta GaHkiscskux onepaniit ICI, Bignosinae YHHHOMY 3aKOHONABCTBY Y kpaihu. [TopyieHs B
06u1iKy rpomoBKX KOIITIB He BHABNEHO. 3a nepesipenuii nepion o6nik pospaxyHkis Biscs 3 JAOTPUMAaHHAM JilOYHX
BuMor. CraHom Ha 31.12.2020 poky Ha Bananci DOH/Ty 3a/IUIIOK IPOLIOBHX KOIITIB — 4 THC IpH..

I'powi Ta ix exsiBanentu IIAT «3HKI® «AHKOPA @OH/I» cratom Ha 31 rpyans 2020 Ta 2019 pokis
NPENCTaBIEH] HACTYITHAM YHHOM:;

[ I'pomi Ta ix exsiBanenTn Ha 31.12. 2019 p. Ha 31.12.2020 p. 3minn(+,-) |
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I'poui Ta iX eKBiBIEHTH(THC I'PH) B T.4.: 4 4 R
T'oTtiBKa _ - ;
PaxyHky B 6aHKkax 4 4 -

Posxpnrrs indopmanii moao norounnx dinancosux inBecTnuin

BianosiaHo o npoBeneHoi ayAWTOPCHKOI MepeBipkM AAHWUX iHBECTHUIMHOI iANBHOCTI @onny, ayaurop
MiATBEP/DKYE, O cTaHOM Ha 31.12.2020 poky noTouni dinaHCcoBi iHBecTHL|T DoHTy BifcyTHI. 3ayBaxkeHs 10 06NKY
He BusiBJIeHO. OuiHKa Ta BH3HaHHS QiHaHCOBMX iHBecTHUiNH DOHIY BiaNnoBixae o6paHiit KOHUENTYaNnbHiH OCHOBI Ta
YHHHOMY 3aKOHONABCTBY. Y mopiBHAHHI 3 2019 pokoM, aynuTop AiiioB BUCHOBKY, WO i 3a nonepenHiii nepion
(cranom Ha 31.12.2019 pix) i 3a mepioa uporo ayauty obmik ¢iHaHCOBHX iHBeCTHUiH BinnoOBinaB oGpaHiit
KOHLIENTYaIBHiH OCHOBi Ta YHHHOMY 3aKOHOJABCTBY.

Inmi oGopoTHi akTHBH

HesanexHoto ayauropcbkoro nepesipkoto 6yno niaTBepakeHo, wo iHmi o6opotHi aktueu ICI cranom Ha
31.12.2020 poky BimcyTHi, sk i cranom Ha 31.12.2019 poky. O6nik 060pPOTHMX aKTHBIB BENETHCA BipPHO, 3rifHO
YMHHOTO 3aKOHO/IaBCTBA VYKpaiHM Ta OGpaHOi KOHUENTYalnbHOI OCHOBM, B T.4. HOPMATHBHOTO JOKYMEHTY
«Inctpykuis npo 3sacrocyeanHs IImay paxymkiB Gyxranrepcekoro ofniky aKkTHBiB, KaniTaiay, 3060B's3ab i
roCIIOJapCBKHMX onepauii mianmpuemcts i opramisamii» Bix 30.11.1999 poxy Ne 291. 3ayaxeHn o o6miky
060pOTHHX aKTHBIB He BUSBIIEHO.

Poskpurrs indopmanii npo BixoGpaxenns 30608'a3aus i 3a6e3neuens y pinancosii 3BiTHOCTI

Byxranrepcekuit obmik Ta ouinka 3060B'43aHb 3MINCHIOETBCS BifMOBiAHO n0 MixXHApPOAHMX CTaHAapTiB
dinancosoi 3siTHOCTI Ta IHCTPYKILT PO 3acTocyBaHHs IUlaHy paxyHKis GyxranTepchkoro o6aiky Bix 30.11.99 poKy
Ne 291. Peanbnicte po3mipy Beix crareit macupy GamaHcy B yacTHHI 3060B's3aHp craHom Ha 31.12.2020 poky, a
came: B III posaini "Ilotouni 30608'a3aHHA i 3a6e3neyeHHs" MiATBEPLKYIOTBCA aKTAMH 3BipKHM 3 KPEAMTOpaMM Ta
JaHMMM iHBEHTapH3aLlii, ika IPOBEEHA 3riIHO 3 BUMOTaMH YMHHOTO 3aKOHOJABCTBA YKpaiHy,

QakTiyHi JaHi Mpo noTouHi 30608'43aHHA 3a 2020 pik Bigo6paxkeni y 6ananci I[IAT «3HKID «AHKOPA
®OHJI»i BianosiaHo n0 o6paHOi KOHLENTYaIBHOI OCHOBM, i CTARHOBAATE 59 THC TpH, Ta CKIAJAIOThCA 3 {HLWIMX
MOTOYHHX 3060B’A3aHb — 59 THC IpH.

Horouni 30608’ a3aHHA Ta 3a6e3neuenns [IAT «3HKI® «AHKOPA ®OH/I» cranom ua 31 rpyaus 2020 Ta
2019 pokiB npeAcTaBiIeHi HACTYIIHUM YHHOM:

IloTouni 3060B’a3anHs T4 3a6e3neyenas Ha 31.12. 2019 p. | Ha 31.12.2020 p. 3minn(+,-)

ITorouHa kpeauTOpPCHKA 3a60proBaHicTh 3a:
JOBrOCTPOKOBHMH 3060B’ A3aHHAMH(THC IPH)

[NoTouna kpexuTOpcEka 3a60pProBaHicTs 3a: TOBapH,
po6OTH, MOCITYTH(THC I'PH)

Toroyna kpeauTopchka 3a6oproBaHicTs 3a
po3paxyHKaMH 3 G1o[pkeToM(THC IpH)

ITorouyna kpeauTopceka 3a60proBaHicTs 3a
pO3paxyHKaMH 3 OIUIaTH Ipawi(THC rpH)

IToroyna kpeauTOpchKa 3a60prosaxicTs 3a
pO3paxyHKamH 3i cTpaXyBaHHA(THC IPH)

INorouyna xpenuTopchka 3a60propaHicTs 3a
OREPKAHMMH aBaHCaMHU(THC I'PH)

[Torouni 3a6e3neyeHHs(THC I'PH)

Inmi moTo4ri 30608’ s3aHHA(THC I'pH) 51 59 +8

Pasom 51 59 +8

Indopmanis npo BixcyTHicTb y 3afBHHKR NPOCTPOYEHHX 3060B’H3aHDb MO0 CAJIATH NOXATKIB
(aasBHicTL/BiACYTRICTH MOgaTKOBOrO GOpry) Ta 36opin

TIpocTpoueni 30608’ A3aHHA 10O CIUIATH MOAATKIB Ta 360PiB He BUABJIEHO.
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PosxputTs indopmanii npo cTaTyTHHI Ta Baacauii kaniran IC1

3rigHo 3akoHy Ykpainu «IIpo iHCTHTYTH CHUTbHOrO iHBecTyBaHHs» Bin 05 nunas 2012 poky Ne 5080-V1 ta
pinnosiiHO 0 opraxizauii AianeHocTi IIAT «3HKID «AHKOPA ®OH/I»», 3a paxyHOK aKkTHBiB Ta B iHTepecax
akoro mie Bix csoro imeni TOBAPUCTBO 3 OBMEXEHOIO BIZITIOBIJIAJILHICTIO «APTA VIIPABJIIHHA
AKTHUBAMM» 3apeecTpoBaHO HACTYTIHI JOKYMEHTH:

CrartyT 3aTBepIKEHO  3araqbHUMH  360pamu akuionepis ~ BIAKPHUTOI'O
AKIIOHEPHOI'O TOBAPUCTBA GAKPUTUNA
HEJJUBEPCH®IKOBAHUI KOPITOPATHBHMIM ®OHA «AHKOPA
®OH]I» Mpotokon Ne4 Bix 28 keiTHs 2011 poky

PernameHT (HOBa peflaKulif): 3aTBepmKkeHo 360paMu 3aCHOBHMKIB BIIKPUTOI'O AKIIOHEPHOI'O
TOBAPUCTBA «GAKPUTUN HEJIMBEPCU®IKOBAHWH
KOPTIOPATUBHMIA ©®OHJ «AHKOPA ®OH/l» [lporokon Ne2 Big 01
kBiTHa 2008 poky

Bixnosigso 1o CBigowTBa mpo peeCcTpaLlilo BUIYCKY inBecTHLiiinux cepTudikatip Ne 1281 Bin 25.07.2008 p.
sunasoro HKLTI®P kinekicts iHBecTHLiMHUX cepTHOIKATIB 5 000 000 (I’ ATh MiNbHOHIB) WUTYK, HOpMa iCHyBaHHA
— Ge3fOKyMeHTapHa, (opMa BHITYCKy — MpOCTI iMeHHi, HoMmiHanbHA BapTicTb cknajgae — 10 (aecsaTts) rpH. 3a
OMMHHMILIO Ha 3arabHy HoMiHanbHy BapTicTs 50 000 000 (’sTaecaT MiJILHOHIB) IPH.

Crasom Ha 31.12.2020 poxy 3apeecTpoBaHuii cTaTyTHHH Kanitan TosapucTsa cpopmoBaHmil Y BiANOBIAHOCTI
[0 3aKOHOAABCTBAa YKpaiHM. PosMip cTaTyTHOro KamiTamy craHoM Ha 31.12.2020 poky cknajae 50 000 000,00
(w’sTaecar Minbitonis) rpu. Heorulavenui Kamnitan cxaagae 49 194 000,00 rpw.

TakuM 4MHOM, ayJMTOPaMH MiATBEPUKYETECS, IO CTAHOM Ha 31.12.2020 poky CTpyKTypa 3apeeCcTpOBaHOro
NafoBOro KaniTary CKIajac:

e 3apeecTpoBaHuii (NaloBHiA) KaniTayn CTaHOM Ha 3 1.12.2020 poky craroButb —50 000 THC rpH.
e HeomaueHuii xamitan cradoM Ha 31.12.2020 poky — (49 194) Tuc rpH.

Po3Mip cTaTyTHOro Kamitamy, BimoGpakeHuH y cinancosiii 3sitHocTi TIAT «3HKI® «AHKOPA ®OH/[]»,
Binnosinae ycraHosunm foxymentam (Cratyty).

CrpyxTypa Baactoro kaniraay ICI

C Kon Ha noyaTok 3BiTHOro Ha xiHeup 3BiTHOrO
TaTTs basiaHcy

paaxa POKY, THC I'PH. POKY, THC I'PH.
3apeccTpopaHHii (aioBuif) KaniTan 1400 50 000 50 000
Bﬂe'cxn 0 HE3apEeECTPOBAHOTO CTATYTHOTO 1401 ) i
Kanitany
KaniTan y 100I[iHKax 1405 - -
JlopaTKoBHiA KaniTaj 1410 - -
EwMiciitnuit goxin 1411 - -
Haxonudeni KypcoBi pisHuLi 1412 - -
Pe3epuuii kanitan 1415 - -
HeposnoztiieHuit mpuOyTOK(HENOKPUTHIA 36MTOK) 1420 (486) (495)
Heonnauenuii Kanitan 1425 (49 194) (49 194)
Buyuenuit kanitan 1430 - -
Inmi pesepsu 1435 - -
Yeboro 1495 320 ) 312

Ha Haury ayMKy, iHhopMaLis Ipo BlaCHUMH KamiTaj IOCTOBIPHO Ta CTIpaBe/yIMBO BinobGpaxeHa y GiHaHCOBIH
» 3BiTHOCTI i BifinoBiAae BuMoran MiXHapOAHHX cTanaaprTis (iHaHCOBOI 3BITHOCTI.

Po3kpHTTH indopmanii Ipo AOTPEMAHHA BHMOT HOPMATHBHO-NPABOBHUX axtis Komicii, mo perynoioTb
NOpPANOK BA3HAYEHHS BAPTOCTi YHCTHX axTHBiB iHCTUTYTIB cnifbHOrO iHBecTYBaHN: (Xaui - ICI)

Aynurop migTeepmkye aorpumanud ICl BMMOr HOpPMaTHBHO-IPABOBHX aktiB Komicii, 1o perymorTs
TMOPAIOK BM3HAYEHHS BapTOCTi YHCTHX AKTHMBIB iHCTHTYTIB CIiJIBHOrO iHBECTYBaHHA, a CaMe: BiMOBiAHO 10
Pimenns HKIII®P sig 30.07.2013 Ne 1336 «IlonoxeHHs Npo nopsafoK BH3HAHEHHA BAPIOCTI YMCTHX AKTHMBIB
IHCTUTYTIB CHiNBLHOTO iHBECTYBAHHS.

2 CranoM Ha 31.12.2020 pik cyma uncTux aktyBis Qouny cianae 312 THC rpH.
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3/n HaiiMeHyBaHHSA NOKa3HHKA 3HaveHHA MOKA3IHMKA
31.12.2019 p. 31.12.2020 p.
1 - 2 3 4
1 |AktHBH (OHAY, THC. IPH. (BapTiCTh) 371 37
2 [3060B’s3aHHA GOHAY, THC. IPH. 51 59
3 |BapricTh YMCTHX aKTHBiB GOHAY, THC. IpH. (pan.l- pan.2) 320 312

PoskpuTTa indopmanii npo BinnosiguicTh ckiaxy Ta cTpyxTypH akTHBiB, IO nepebyBarots y noptdeni ICI,
BHMOTaM 3aKOHOJABCTBA, L0 BUCYBAKOThCA A0 okpeMux BujiB ICI

Ilin vac spificHeHHs mnpoueayp 3 ayaWTy HAMH BCTAaHOBJEHO, IO CKIAL Ta CTPYKTYpa aKTHMBiB, IO
nepeGyBaroTs y noprdeni PoHay BiANOBiNAIOTE BUMOraM 3aKOHOAABCTBA Ykpainu, a came: 3akoHy Ykpainu «[Tpo
iHCTMTYTH cninbHOro iHBectyBanHsa» Bix 05.07.2012 Ne 5080-VI 3 HAaCTYNIHMMH 3MiHAMHM Ta [JOMOBHEHHAMH Ta
IonoseHHIO MPO CKJIAJ Ta CTPYKTYPY aKTHBiB iHCTMTYTY CHiJIbHOTO iHBECTYBaHHA 3aTBep/pKEeHOro PilleHHaM
HaujonanbHoi xoMicii 3 uinHux nanepis Ta gongoBoro punxy Bix 10.09.2013 poky Ne 1753 3 HaCTYNHUMH 3MiHaAMH
Ta JOMOBHEHHAMH.

PoskpurTs indopmanii npo AoTpuManHa BEMOr 3aKOHOAABCTBA 040 CYMH BHTPAT, AKi BiIKOAOBYIOTbCH
3a paxyHok akTHBiB ICI

ITin yac 3xificHEHHA poUeRYp 3 ayAUTY HAMH BCTAHOBJEHO, 110 BUTPATH, fKi BiJIKOJOBYIOTHCA 33 PAXYHOK
aKTMBIB 3JiMCHIOIOTECA B MEXaX Ta 3a CTATTAMM, INO BiANOBIZAIOTh BUMOTaM Ta oGMexeHHSM [1onoKeHHs 11po
CKIaf Ta pO3Mip BMTPAaT, IO BiAIIKOAOBYIOThCS 3a PaxXyHOK AaKTHBIB iHCTHTYTY CHLBHOTO iHBECTYB@HHA,
3aTBepKEHOro pimeHHIM HauioHansHol komicii 3 uiHHuX nanepis Ta Gonxosoro puHKy Bin 13.08.2013 p. Ne1468 3
HACTYITHUMH 3MiHaMH Ta JOIIOBHEHHAMH,

Poskputrs indopmanii npo foTpumManHs 3akoHOAABCTBA B pasi diksizanii ICI

3rigHo ct. 39 Posainy Il 3akony Vikpaiuu «IIpo iHCTHTYTH criibHOTO iHBecTyBanHs» Bix 05.07.2012 poky Ne
5080-VI pimenns npo nixsiganiio KI® Moxe 6yTH NpUiHATO BHKTIONHO LULAXOM JIiKBifaLil, fka 3ifCHIOETbCS 3a
PilleHHAM 3aranbHUX 36OpIiB y4acHUKIiB KOprOpaTHBHOrO (OHAY y nopsazaKy, nepeabaueHoMy LMM 3aKOHOM, 3
ROTpUMaHHAM BuMor LluBinbHOrO Komekcy Vkpainu.

Cranom Ha 31.12.2020 poky nuTaHHs IOAO JikBiAauii oY He po3risgatocs.

Poskpurrs indopmanii npo Bignosignicrs posmipy axtusis ICI mMiHiManbHOMY 00csAIry aKTHBIB,
BCTaHOBJIEHOMY 32KOHOM

Posmip axtuBis @ommy craHom Ha 31.12.2020 poky cxnamae 312 Tuc rpH, wo Menwe 1250 MiHimManbHHX
38pOGITHHX AT y MicSYHOMY po3Mipi, Ha JeHb peecTpauii MOHTY, Ta O3HAYAE HENOTPHMAHHS BHMOT IO po3Mipy
1MCTHX akTHBiB QPOHAOM BimmosigHo 10 3akoHy Vkpainu «IIpo iHCTHTYTH crinmeHOro iHBeCTYBaHHA» Bix 05.07.2012
poxy Ne 5080-VI 3 HacTymHHMM 3MiHaMH i JONIOBHEHHAMH.

Poskpurrs indopmanii npo nasBaicrs Ta BianosixaicTs cucremn BayTpimEbOro ayauTy (KOHTPOJIO),
BeoOxignol ang cknananus Qpimancosoi 3siTHOCTI, KA He MiCTHTD CYTTEBHX BHKPHBJEHb YHACTIA0K
maxpaiicrsa 260 NoMRJIKA

Ha namry nymxy, npuiinara ta dyHKIiOHyI04a CHCTEMa BHYTPIlIHEOrO ay/IUTy (KOHTPOMIO) € AOCTATHBOIO AA
CKIafaHHA (iHaHcOBOI 3BiTHOCTI (OHAY, KA He MICTHTb CYTTEBMX BMKPHBIIEHb YHACHIAOK waxpaicTea a6o
TIOMHJIKH.

CTan KOpNOPaTHBHOIO YNpaBJIiHHS BiANOBIAHO 40 32KOHOIABCTBA Yxkpainun aaa (K1)

Ilpu nepesipui craHy xoprnoparuBHoro ympasninus ITAT «3HKI® «AHKOPA ®OH/Jl» aymutom
BCTaHOBJIEHO, 10 y ToBapHcTBa BiACYTHil BIaCHHI KOPTIOPATHBHHUIA KOJEKC KOPIIOPATHBHOTO yNpaBJIiHHS.
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3rigno 3akony Yxpainu «IIpo iHCTHTYTH CYCIILIBHOTO iHBECTYBaHH» Big 05 nuns 2012 poky Ne5080-V1 (3i
sminamu): «Crarra 15.0praiu KopriopaTHBHOIO dongy: 1. OpraHamMy KOpNOpaTUBHOrO donzy € 3aranbHi 36opu 1a
Harnszosa pajga. YTBOpPeHHA OpraHiB KOpIIOpaTHBHOrO (hOHAY, He nepeabaueHHX UM 3aKOHOM, 3aB60pOHAETLCAN.

TakuM YMHOM, i3 OpraHiB ynpasJiHHA, BU3HAUEHHX 3akoHom Ykpainu «IIpo aKiuiOHepHi TOBapHCTBa», y
donzi creoproeThes e Harnanosa paja. BHIUAM OpPraHoM YNpaBlliHHs € sarajibHi 360pH aKLiOHEPiB.

@yHKLOHYBaHHA OPraHiB KOPNOPAaTHBHONO yMNpaBjiiHHA  PErJIaMeHTYETbCA Crarytom ongy Ta
TMonoxenHsaMH npo Harnsanosy pany, 3aTBEpIKEHE saranpHuMK 360pamn akuionepis [TAT «3HKI® «AHKOPA
OOH/I».

CHcTeMa KOPIOpaTHBHOrO yNpaBliHHA doHay y NOBHI # Mipi BiANOBiAac BUMOram 3akony Ykpainu «llpo
{HCTUTYTH CILUIBHOrO iHBECTYBaHHI» Bix 05.07.2012 poxy Ne 5080-VI B T.u. ane He BUKIIO1HO i Pozainy 1l usoro

3akoHy.

Indopmanis npo cTyNiHbL PH3AKY ICI Ha ocHOBi anai3y pe3y/abTaTiB NpyAeHuiAnNX NOKA3HHUKIB
pisapaocri Takux ICI

Binnosiaso o IonoxeHHs MOXO NpyACHUIAHAX HOpMaTHBiB npodeciiiHol AiANBHOCTI Ha POHIOBOMY PHHKY
ra BAMOT 4O CHCTEMH YIpaBJIiHHS PH3MKaMH, 3aTBEPDKEHOrO piennsm HanioHasnbHol KoMicil 3 LiHHHMX Ta
(hOHAOBOrO PHHKY Bill 01.10.2015 Ne 1597 Komnanis, 3a6esnevye BiMOBIAHICTE BApTOCTI Ta CTPYKTYPH aKTHBiB
doHAy BUMOraM Ail0Yoro 3aKOHO/IaBCTBA Ta inBecTuuiitHOl Aekapauii PoHAy.

KYA sgilicHioe ynpaBiiiHHA PH3HKaMH noprdemo PoHmy, B TOMY yycni Ha MiACTaBi OLIHKM AMHAMIKH
BapTOCTi YUCTHX aKTHBiB DOHY.

Takum umHOM, 3rigHO «IlofOXKEeHHA IIOMO. npyAeHIHHUX HOpMaTHBiB npodeciiHol JiANBLHOCTI Ha
dhormoBOMY PHHKY Ta BUMOT' 10 CHCTEMH yNpaBiHHA PH3HKAMM), 3aTBEP/UKEHOro Pimennam HauionansHoi komicii
3 1iHHMX nanepiB Ta $OHAOBOrO PHHKY Bin 01.10.2015 poky Nel597, 3apeecTpoBaHOro B MiHicTepcTBi HOCTHLUIT
Vkpainu 28 OBTHA 2015 p. 3a Nel311/27756 (3i 3MiHamu), #Oro BHMOTM MOLIMPIOIOTHLCA Ha JisnpHIiCTh 3
ynpaBiiHHA aKTHBAMH iHCTHTYLi#HKX iHBECTOPIB (misnBHICTL 3 YMpaBIiHHA aKTHBaMH), TOMY PO3paxyHKH
npyAeHUifHAX NOKA3HAKIB spiticHioTECA KY A, fiKa yTpaBIifi€ akTHBAMH Qonny.

TadopManis Hpo NOB’A3AHMX oci6

Binnosizuo ao sumor MCA 550 «[Tor’g3aHi 0cOOH» ayRAUTOPH 3BEPTAIHCH 1O YTIPaB/iHCbKOrO NEpCoHay i3
3a[MTOM IOAO HAJ@HHsA CIHCKY MOB’S3aHMX oci6 Ta, 3a HaABHOCTi Takux ocif, Xapakrepy ornepallifi 3 HUMH,a
TAKOX MPOBEJM AOCTATHI ayAUTOPCHKi MPOLETYPH, HE3ANENKHO BiZl HaJ@HOro 3alMTy 3 METO BIIEBHEHOCTi L1010
HasgBHOCTI 260 BiACYTHOCTI TAKHX ONepauii.

Jlo noB'a3anux cTopiH a6o omnepauiii 3 NOB'A3aHUMH CTOPOHAMH srigHo 3 MCBO 24 Hanexars:

e miAnpHEMCTBa, AKi MPAMO a60 OTOCEPEKOBAHO KOHTPOJMIOKIOTH a0 nepebysaroTh nij KOHTPOJIEM,
a60 s nepeCyBaioTh Ml CHiJILHHM KOHTPOJIEM pa3oM 3 doHaoM;
acomiiffoBani KOMMNaHii;
CIiTBHI miANpHEMCTB, Y AKX DOHJ € KOHTPOJIIOIOUAM y4acHHKOM;
YleHH TIPOBiAHOrO YNPaBAiHCHKOrO NEPCOHATY ®oup;
Gnu3bKi poauti 0cobH, 3a3HayeHol BUILE,
e  KOMIaHii, IO KOHTpOMOKTs DOHL, 260 3/1iliCHIOIOTh CYTTEBUIA BILIHB.

CranoM Ha 31.12.2020 poxy ympapiiHus POHIOM spificioe TOB «<APTA VIIPABJIIHHS AKTUBAMM»
(Koa EJTPTIOY 33546842). TOB «APTA VIIPABJITHHSI AKTUBAMM» Bi/IMOBiZHO 0 JIOrOBOPY MAa€ BIUIMB Ha
NPUAHATTA pillleHb, TOMY TOB «APTA VIIPABJIIHHSA AKTMBAMM» € HoB’g3aHoI0 ocobolo s MoHay K
Komnanis 3 ynpasiiHHA aKTHBaMH.

TIpu posriafi BIAEMOBIAHOCHH KOXKHOT MOTMBOI TOB'A3aHOI CTOPOHM ocobiuBa ysara HajacThCH 3MicTy
BiZHOCHH, 8 He TiNbkH iXHil ropunuunilt dopwmi. [Iporarom 2020 poky QDoHA He 3AifiCHIOBaB onepauiil 3
NOB’s3aHMMH CTOPOHAMH. -

Ionaii nicas gaTn 6anancy

AyYIHTOPH ROCTIWIHN indopmautito npo HASBHICTb MOJH Mic/a AaTH 6anaHcy, AKi He 3HaHILIK BigoOpaXkeHHA
y dbinaHcoBili 3BITHOCTI, IPOTE MOXYTh MaTH CYTTERHIi BIUIMB Ha iHAHCOBMH CTaH DoHay.

Ayauropy He OTpHMalH ay[MTOPChKi JI0Ka3{ TOro, IO hinancoBa 3BiTHICTb 6yna CyTTEBO BWUKPUBJIEHA, Y
3B’A3KY 3 BHIICHABEACHOIO indopmallito, 1O PO3KPHBAETHCA ®onoM Ta nogaeThes 1o Komicii 3 LiHHUX nanepis Ta
¢boHIOBOro PHHKY.

Toniero micns 3BITHOI JaTH BHU3HAETHCA (akT rocrofapchKoi JiANbHOCTI, SKWH HaluaB iH(opMmaLilo 1npo

cHTyauii Ha 1aTy (iHAHCOBMX 3BITIB, IO MOXKYTH norpeGyBaTi KOpUryBaHs abo npo CHTYauil, WO BUHUKIMA Micad
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JlaTH CKIaaHHs (iHAHCOBOT 3BITHOCTI, AKi MOXYTh norpefyBaTH po3KpHTTS a6o MOXe BIIMHYTH Ha (iHaHCOBUH
CTaH, pyX rPOLIOBHX KOWITIB aG0 pe3y/IbTaTH AisAIBHOCTI OpraHisaui i skuii mas Micle B nepioj MiX 3BiTHOIO 4aTOO
i natoto mignucanns Gyxrantepcbkoi 38iTHOCTI 3a 3BiTHAMI pik (3rinHo MCA 560 "Tloanbuui nonii").

AyHTOPH MiATBEPKYIOTh Ha AATy MPOBEAEHHS ayAWTy BiACYTHICTb MOAIM nicas aary GanaHcy, HasBHICTb
AKX notpebye HeobXiaHICTL TpoBeieHHs KopUryBaHHs (iHaHCOBOT 3BiTHOCTI.

Hamu 6y/10 Takox po3IJISHYTO, YM iCHYIOTb Mofii a60 YMOBH, sKi MOXYTb MOCTaBHTH MiJl 3HAUHHH CYMHiB
3/1aTHIiCTh Cy0’€KTa rOCTOAaprOBaHHA 0e3MepepBHO TPOJOBXKYBATH MisUIBHICTb, OLIiHEHI OUIHKH YNpaBAiHCbKOro
MIepCOHaNY LIOAO 3AaTHOCTI Cy6’eKTa rocnoaapioBanHs Ge3nepepBHO NPOJOBXKYBATH HifNbHICTL 3riJHO A0 BMMOT
MCA 570 «Be3nepepBHICTb» Ta BH3HAYEHO, WIO HE ICHYE CYTTEBOi HEBM3HA4EHOCTI, IO CTOCYETHCA noxii a6o
YMOB, sKi OkpeMoO a60 B CYKYIHOCTi MOXYTb MOCTABUTH MiJl 3HAYHMH CYMHIB 3aTHicTh Cy0’€xTa rocrnoaapioBaHHs
Ge3nepepBHO NPOJOBKYBATH AiSNIBHICTb.

IndopMmanis npo HasBHiCTS Ta 0GCcAT HemepenGauenux akTHBIB Ta/abo 3060B’513aHb, iiMoBipHicTL BH3HAHHS
AIKMX Ha fajaHci € BOCTATHEO BHCOKOIO

B XOAi ayAMTOPCHKOI MepeBipky ayauTopamu (akTy Mpo HaABHICTH Ta ofcAr HernepeadaueHmux axkTuBiB/abo
30608’ A3aHb, AMOBIpHICTh BU3HAHHS AKHX Ha 6alaHCi € JOCTATHBO BUCOKOIO HE BHABJICHO.

Indopmanis mono inmot ginancosoi 3BiTHocTi Binnosiano xo 3axonis YKpainu Ta HOPMaTHBHO-
npaBoBux akTiB Komicii,

Tepegipka inmoi dinancosoi indopmauii nposomwiacek Ha niacrasi MCA 720 «BignoBiganbHICTh ayaAHTOpa
mozo iHmof indopMauii B AoKyMeHTax, 1O MiCTATE nepesipeHy ayAHTOpoM ¢iHaHCOBY 3BitHiCTHY. [l OTpUMaHHs
po3yMiHHs HasBHOCTI CyTTeBOi HeBiamoBimHOCTI 260 BMKPHBIICHHS dakrie Mix iHWowo indopmauicio Ta
nepeBipeHol0 ayAWTOpaMH (iHAHCOBOIO 3BiTHICTIO BHKOHYBAIMCh 3aIMTH IEPCOHATY douny Ta aHaNITHYHI
nponenypd. CyTTeBMX HeBiAmoBinHOCTed Mk (iHAHCOBOIO 3BIiTHICTIO, WO NiaiArana ayguTy Ta iHIIOKO
indopmatieio GpiHaHCOBOIO 3BITHICTIO HE BCTAHOBIIEHO.

IILIHIII EJEMEHTHA
A RTOBPRY
SR
KiogoBnit napTHep 3 ayIHTY M.;?I O 1 .f’qnpna Jimutpo BacunboBuy
(cepradikar Ne001199 | AIAMIKER
Bix 28.04.1994 p) .

-:ew_z—j:.—m,‘.a'"
‘376‘ jg*.J
17 6epesns 2021 p.

OcCHOBHI BiloMOCTi IP0 ayAMTOPCHKY KOMIAaHiI0:

TTosHa Ha3Ba miANpHEMCTBA [MPUBATHE IMATNIPUEMCTBO AYJIUTOPCbKA

KOMIIAHIA "I JDKI KEA FOKPEMH"

CxopoyeHa Ha3Ba NiANPHEMCTBA T AK "1 JOXI KEW IOKPEVH"

O3naka ocobu IOpuanyna
Kon za €EAPTIOY 21326993
IOpuanuHa anpeca Vkpaina, 04070, micro Kuis, Byn. BpaTceka, GyanHok 5,

KkBapTHpa 11

Apnpeca pakTHYHOTO MiCLIE3HAXO/DKEHH

Yxpaina, 04070, micro Kuis, By:. bparceka, 6yauHoOK 5,
kpaptupa 11

Cainoureo MNpo BKIIOYEHHs 10 PeecTpy ayAWTOPCEKHX
ipM Ta ayuTOpiB

Ne 0238 Bin 26.01.2001 poxy Ne 98

CsifonTBO MpO BiAMOBIAHICTH CHCTEMH KOHTPOJIIO
AKOCTi

Ne 0244 Pimenns AITY Ne347/8 sin 29.06.2017 Buaane

BiznosiznicTs peectpy ayRHTOpIB, IO MAIOTh NPaBO
3filicHIOBaTH ayauT npod. y4acHHKiB GoHa0BOrO
PHHKY

Aynutopeekoto INanaroo Ykpaitu o
pitoueHo g0 peectpy «Cy6G'ektd  ayAMTOpPCBKOL
AiAMBHOCTI, AIKi MAKOTH MPaBO NMPOBOAWTH 00OB’A3KOBHH
aynuT  (iHaHCOBOI  3BiTHOCTI  MiANPHEMCTB, IO
CTaHOBJIATH CYCMiIbHUH IHTEpEC
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Micue3sHaxompKeHHs

Vkpaina, 04070, micro Kuis, Bya. bparcebka, GyauHok 5,
kBaptupa 11

OcnoBHi BigomMocTi Npo yMOBH A0roBOpY Ha NPOBEACHHS AYAHTY:

JlaTa Ta HOMEp AOrOBOPY Ha NPOBEJAEHHS ayaUTy

Ne 03/03-3 Bin 03 Gepe3na 2021 poky

JlaTa no4aTKy Ta faTa 3aKiHUeHHs MPOBEACHHS ayAuTy

303 Gepesua 2021 poky mo 17 6epesna 2021 poky

IIaTa CKJIaffaHHA ayAMTOPCBEKOI0 BHCHOBKY

17 6epesns 2021 poky

16
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Honatok 1

A0 HauioHanbHOro nonoxexHs (craHaapTy) Gyxrantepcskoro ofniky 1
“3aranbHi BUMOru Ao cinaHcosol sBiTHoCT"

Koau
Dara (pik, micaub, yncno)[ 2021] 01] 01
My6niuxe AxuioHepHe ToBapucTBo "3aKpUTHiA
MlianpuemcTBo Heausepcudikosanuin KopnopatuBHuit lhBecTuliitiunii @oxp 3a €PNOY| 35851734
"AHkopa ®oHg"
Tepuropin Mevepchbkuil p-H M.Kuesa 3a KOATYY] 8038200000
OpradisayiitHo-npasoBa ¢opma rocnoaaploBaHHA BiakpuTe AxuloHepie ToBapuCTEO 3a KOMN®r 231
Bua eKOHOMIYHOT AIANLHOCTI Bipxosl onepayil 3 hoHAOBUMM LIHHOCTAMK 3a KBELL| 66.12
CepepaHn kinbkicTb npauiBumukis 1
01001, m.Kuie, nposyiok My3ennun, byauHok Ne 4, +380 (44) 365
Apnpeca, TenegoH 3545
OauHuuA BUMIPY: TUC. rpH. 663 A8CATKOBOro 3HaKa (okpim po3ainy iV 3sity npo divaHcosi pesynsTaTi
(3sity npo cykynhuii poxin) (dopma N 2), rpowoBi NOKa3HUKK AKOrO HABOAATLCA B TPUBHAX 3 Konifkamm).
CknageHo (3po6utn nosHauky "v" y BianosiaHiit knituHui):
3a NONOXEHHAMM (CTaHAapTamMu) ByxranTepcbKoro obniky
3a MhkHapoAHUMU cTaHaapTamMu chiHaHcoBOT 3BITHOCTI v

Bananc (3BiT npo hiHaHCOBUM CcTaH)
Ha 31 rpyans 2020 p.

Popwa Ne1_Kon sa AKyA[ TEOT00T]
Kon [Ha nouarok 3BiTHoro| Ha kineub 3BiTHOro
Axtus psagka nepioagy nepioay
1 2 3 4
I. Heo6opoTHi akTuBM
HemarepianbHi akTnen 1000 B
nepseicHa BapTiCTb 1001 - -
HaxonuyeHa amopTuaaLin 1002 -
HeaasepiueHi kanitanbHi iHBecTuuii 1005 - -
OcHoBHi 3acobu 1010 -
nepsicHa BapTicTb 1011 -
3HOC 1012 - -
|HBECTULAHA HEPYXOMICTb 1015 - -
Losrocrpokosi 6ionorivHi akTuen 1020 -
OBFOCTPOKOBI (PIHAHCOBI IHBECTULY(T. 1030 3
AKi 0BniKOBYIOTLCA 3@ METOAOM YYACTi B Kanitani iHWwmX NiANPUEMCTB
iHWi chinaHcoBi iHBeCTULIT 1035 -
{Bosroctpokosa AebiTopcbka 3aboproBaHicTb 1040 -
BiacrpoueHi noaaTkosi akTMemn 1045
rIHmi HeoGOpOTHI aKTUBY 1090 -
Ycboro 3a posainom | 1095 - -
Il. O6opoTHi akTUBYM
3anacu 1100 - -
MNovouki GionorivHi axTex 1110 - -
ebitopcbka 3aboprosaHicTb 3a NPOAYKL0, ToBapu, poboTy, nocnyru 1125 19 19
Nebitopckbka 3aboprosaHicTb 3a po3paxyHkamu: 1130 J |
33 BUAGHUMW aBaHcamMu
3 GiogxeTom 1135 - -
y TOMY UKChi 3 NOAATKY Ha npubyTok 1136 - -
|Hwwa noTouHa gebiTopcbka 3aboproeaHicte 1155 348 348
[oTouni dinancosi iHBecTMUl 1160 - -
I'powwi Ta Tx eksiBaneHTy 1165 4 4
PaxyHku B GaHkax 1167 4 4
Burpati maiibyTHix nepioais 1170 - -
{iHwi oBopoTHi aKTMBY _ 1180 - =
Yeboro 3a poaginom I 1195 371 371
I, H U ] -
. HoeoGopoTHi akTBY, yTpUMYBaHi oNA npogaxy, Ta rpyny BUEYTTA
Bananc 1300 371 37
Koa [Ha nouatox asitHoro| Ha kiHens 3BiTHOTO
Macus pRAka nepioay nepiogy
1 2 3 4
I. Bnacuuit xaniran
3apeecrposanuit (naioBuin) kanitan 1400 50 000 50 000
Kanitan y AoowiHkax 1405 - -
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OAaTKOBUY Kanivan 1410 -
PeaepBHuiA kanitan 1415 - .
Hepoanoginexnuit npubyrok (Henokputiui 36uTok) 1420 (486) {495
HeonnaveHui kanitan 1425 (49 194) (49 194
Bunyuyexui kanitan 1430 - E
Ycboro 3a po3ainom | 1495 320 312
Il. BoBrocTpokoBi 3060B’A3aHHA i 3abe3neueHHn '
Bigcrpo4eHi noaaTkosi 30608'A3aHHA 1500 - -
[loBrocTpokosi kpegutu baHkis 1610 - -
IHwWi 4OBrocTpokoBi 30608'A3aHHA 1615 - -
OBrocTpokoBi 3a6eaneveHHn 1520 - -
Llinbose tiraHCcyBaHHA 1525 - -
Yenoro 3a po3ainom Il 1595 - -
IIl. MoTouni 3060B'A3aKKA | 3a6e3nevyeHHA
KopoTkocTpokosi kpeauTtu 6aHkis 1600 - .
MoTo4Ha kpeauTopcbka 3aboprosaHicTsb 3a:
ZOBroCTPOKOBUMY 3060B'S3aHHAMM 1610 - .
ToBapu, po6oTti, nocnyru 1615 B -
po3apaxyHkamu 3 G104KeTOM 1620 - -
y TOMY yucni 3 NogaTKy Ha npnbyTok 1621 E -
poapaxyHkamu 3i cTpaxyBaHHA - 1625 - -
poapaxyHKkamu 3 onfiatu npaui 1630 - .
MoTouHi 3abeaneveHHs 1660 z z
oxoay ManubyTHix nepioais 1665 - -
l%wi novoyHi 30608'A3aHHA 1690 51 69
Ycworo 3a posainom il 1695 51 59
IV. 30608’A3aHHA, NOB’A3aHi 3 HEOOOPOTHUMK aKTUBAMM, 1700
YTPUMYBaHUMK ANA NpoAaxy, Ta rpynamu Bubyrrs s 1
[Bananc === 1900 371 371
KepiBHuk Kapnosa A.O.
TonoBHuit 6yxranrep Kapnoea A.O.

1 BuaHa4aeTLeA B nop;umq ac‘fhﬁbsneﬁbm uéHTpMM OpraHoM BUKOHaBYOT BNagw, Wo peanisye AepxasHy nonituky y cdepi

CTaTUCTUKW. | (Al :
\ O \ ra
\ \ 1 \r"" H %
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HoaaTok 1

A0 HaLioHanLHOro NONOXKEHHA
(cranaapTy) Gyxrantepcsioro obniky 1
"3aranbHi BUMOMM A0 dpiHarcosol

asitHocTi"
Koau
[Dara (pik, micaub, ucno)} 2021] 01 | 01
e aa €aPnoy 35851734
. niuHe AxuioHepHe TosapucTao "3akpuTuit HeausepcudlkopaHui
MianpuemcTso KopnopatnsHuit lupaecmulﬁguﬁ DoHA “zﬂxopa PoHa" pouch
(HaitmeHyBaHHR)
3BiT npo iHaHcoBi pesynbTaTy (3BiT NPO CYKYyNHMA goxia)
3a 2020 p.
dopmaNe2  Kop sa AKYA_
l. PIHAHCOBI PE3YJIbTATU
3a aHanorivHun
o — Koa 3a a3BiTHWA nepioa
pRAaka nepiop nonepeaHbLOro
poky
1 . 2 3 4
UucThii A0XiA Big peanisauil npoayKuii (Tosapis, pobir, nocnyr) ~ 2000 -
CobisapricTs peanisosaHoi NpoayKwii (Toeapis, pobiT, nocnyr) 2050 -
BanoBwiA :
npubyTok 2090
aburok 2095 -
IHwi onepauiiiHi Aoxoan 2120 -
ALMiHICTpPaTWBHI BUTPaTH 2130 (8)
BuTtparty Ha 36yT 2150 -
IHWi onepauiitHi BUTpaTK 2180
®iHaHCOBMIA pe3ynbTar Bia onepauiitHol AisnbHOCTI:
npubyrok 2190 -
3buTok 2195 (8)
Noxoa Big yyacri B kanitani 2200 -
Inii dpinaHcoBi poxoan 2220
|HwWi goxoaun 2240
®diHaHcoBi BUTpaTH 2250
Brparu Bia yuacri B kanitani 2255
IHWi BuTpPaTH 2270
®iHaHCOBMI pe3ynbLTaT A0 ONOAATKYBAHHA:
npubyTok 2290 -
36UTOK 2295 (8)
BuTpaTy (noxia) 3 nogartky Ha npubyTok 2300 -
ipuByTok (36MTOK) Bif NpPUNMHEHOI AisnbHOCT NiCNR ONoAaTKYBAHHA 2305 -
Yucruir hiHaHcOBMIA pe3ynLrar:
npubyTok 2350 -
3burox 2355 (8)
Il. CYKYNHWW JOXIO
@ aHanorMHUN
HaliMeHyBaHHA NoKasHuMKa Koa CLHENEY) NSpIoA
pAAKa nepioa nonepeAHLOro
pokxy
| 1 2 3 4
ooulHKa (yuiHka) HeoBopoTHUX axTuala 2400 -
oouinKa (yuiHka) tiHaHCOBUX IHCTPYMEHTIR 2405 -
HakonuueHi kypcosi piaHuLi 2410 -
UacTKa IHWOro CyKYNHOTO 0X0AY acoLiioBaHuX Ta ChiNbHUX NiaNpuemMcTs 2415 -
|HWKIA cyKynHWiA A0XIA 2445 -
IHwWKI cykynHuiA goxia Ao onoaaTkyBaHHA 2450 -
Noaarok Ha NPpUBYTOK, NOB'A3AHMIA 3 IHLUKWM CYKYNHUM AOXOAOM 2455 -
WKk cyKynHui goxin nicns onoagaTkyBaHH:A 2460 -
CyKynHuit noxin (cyma psakis 2350, 2355 1a 2460) 2465 (8)

ll. ENEMEHTW ONEPALIAHUX BATPAT
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3a aHanorivHui
HaiimeHyBaHHS NOKa3HuKa KA o SoITHIR nspioa
psiaka nepioa nonepeAHbLoro
POKy
1 2 3 4
IMaTepianbHi 3arpaTn 2500
ButpaTh Ha onnaTty npauli 2505
BigpaxyBaHHs Ha couianbHi 3axoam 2510
AmMopTHhaauis 2515
{HWI onepauiiiHi BuTpaTn 2520
Pa3zoMm 2550 -
IV. PO3PAXYHOK NMOKA3HUKIB NPUBYTKOBOCTI AKLIN
i 3a aHanorivyHuu
N An e Koa 3a 3BITHUA nepiog
_ : psAKa nepiog nonepeAHLoro
POKy
1 2 3 4
CepefHbopivHa KINbKICTb NPOCTUX aKLi 2600 -
CkopurosaHa cepeHbopiuHa KinbkicTb NPOCTUX aKLii 2605 -
I‘-Iucmﬁ npubyTok (36UTOK) Ha OAHY NPOCTY akuilo 2610 -
|Ckopurosanuin yucTnin npubyTok (36MTOK) Ha 04HY NPOCTY aKLilo 2615 E
j 2650 -
KepiBHux 7 Kapnosa A.O.
.-" 4 _-'l‘ f
FonosHuik Gyxrantep ‘ / \ : Kapnoea A.O.
\o\ /%)
N /o[
G /4
oA
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Doaatok 1

A0 HauloHankHOro NONOMEHHA
(cTannapry) 6yxrantepcbkoro obniky 1
"3aranshi BUMOrM 40 thiHaHcoBOY

ssirHoct}"

Hara (pik, MicAups, yveno){ 2020} 12] 31

3a €QPNOY 35851734
Ny6niune AxuloHepHe TosapucTso "3akpuTnit
Nignpuemcrao Heausepcudikorarui KopnopatveHuit IHBecTULiiHUA ©OHA
"Axkopa ®oHa"
v (HalimeHyBaHHR)
3BIT NpoO pyx rpowWoOBUX KOWTIB (32 NPAMUM METoAO0M)
3a 2020 p.
dopma Ne3 Koa 3a OKYA
p— ~KoA 3a aaivui neploa a GHanor[4HAW NopIoA
pRAgKa nonepegHLOro poky
1 2 3 4
I. Pyx xowris y pesynurati onepauiitnol alansHocti
HaaxomxeHHs sia:
Peanisauil npoayxull (roeapis, pobiT, nocnyr) 3000 -
MosepHeHHA noaaTkiB | 3bopis 3006 -
y TOMY 4ucni NogaTky Ha fi0AaHy BapTICTh 3006 -
U{inboBoro thiHaHCYBaRHA 3010 =
JHLUI HEAXOMKEHHA 3095 5
[BuTpauanHs Ha onnarty:
Toeapis (pobiT, nocnyr) 3100 =
Mpaui 3105 -
BigpaxysaHb Ha couianbHi 3axoamu 3110 -
30608's3aHb 13 nogarkie | 36opie 3115 | -
{ivwi Brpavankn - 3180 -
YucTuil pyx kowtls Big onepauikHol aisnsHocT 3195 P
1. Pyx kowrriB y pe3ynnrarl IHBOCTHLIWHOY AIANBLHOCTI
|HaaxoaxeHHR Bia peanizaull:
thiHaHcoBuX iHBECTMLYINA 3200 =
Heo00pOTHUX aKTuBIB 3205 2
IHaaxoaxeHHs Big oTpUMaHKX;
BiacoTkiB 3215 %
wBiaeHas 3220 =
ﬁi%gxonxeuuﬂ Bia AepuBaTUBIB 3225 2
JIHWI HapXOMKEHHRA 3250
[Butpauaris Ha npuabanns:
tpiHaHcoBmx [HBECTULIA 3255 - =
HeobopoTHUX aKTUBIB 3260 - -
|Bunnatv sa pepvsaTuBamMn 3270 - -
IHwi nnatexi 3280 : &
‘luc‘m%yx xowris Big InBecTHllHOT AisnbHOCT] 3295 - -
. PyX KowTis y pesynkratl cplHaHcoBO! AIANLHOCTI
[HanxopwenHs sia:
BnacHoro kanitany 3300 = 7
OTpuMaHHs nosuk 3305 g o
IHIWI HaAXOAKEHHA 3340 -
|BurpavaHHs Ha:
Bukyn BnacHux akuin 3345 - -
NorawexHs noauk 3350 - -
Cnnary auBiaenais 3355 - -
IHWI nnavexi 3380 - -
Yucrum pyx kowtis Bl ¢pinaHcoBol gisnbHocTl 3395 - -
YucTuit pyx rpowoBux KowTie 3a 3BlrHuiA nepioa 3400 - -
3anuLoK KOLUTIB Ha NO4aTOK POKY 3405 4 4
Bnnue 3MiHU BanIOTHMX KYPCIB Ha 3aNMULIOK KOWTB =", — "=, 3410 - -
[Sannwok kowTis Ha KiHeLb PoKy o Sl .| 3415 4 4
KepiBuuk A\ Kapnosa A.O,

FonosHuiA Gyxranrep

Kapnosa A.O
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Ropatok 1

Ao HauioHanbHOro NONOKEeHHN
(cTanpapry) Gyxrantepchkoro obniky 1
"3aranbHi BuMoru po tinancoeol

spirHocTi"
Kogu
[Oara (pik, micaus, wncno)| 2021 [ 01 | 01
3a €eapPnoy 35851734
. NMyBniuHe AxyioHepHe ToeapucTeo "3akputuit Heausepcudpikosanuii
MianpuemcTao Kopnoparusruit iHBecTwLiiHnA dong "Axkopa PoHa"
{HaikMeHyBaHHR)
3BiT npo BnacHuit kanitan
3a 2020 p.
®opma Ned Koz 3a AKYA
Hepo3noal-
Kog 3apecc1'- Aonartko- | Peaeps- neHwit Heonna- | Bunyue-
poBanwii | Kanitany - o o .
Crarrs pRaka (nafioBwit) | RooujHkax BAA HUA npubyTok YeHui HWA Bewsoro
Aooy kaniran kanitan | (Henokpu- | kaniran |{ kanitan
Kanitan =
VA 36MTOK)
1 2 3 4 5 8 7 8 9 10
3anuiuoK Ha NOYATOK POy 4000 50 000 - - (486 (49 194) - 320]
KopuryaaHus ;
3miHa o6nikosol nonituku 4005 - - - - - - -
BunpassieHHA NOMUNOK 4010 - - - - - -
IHwi aminn 4080 - - - - - -
@ novaTok
4095 50 000 - - (486) (49 194) - 320
OK (30MTOK) 3a 3BITHMA 4100 i I R ®) i _ @
HIIWMA CYKYNHUM aoxin 4110
aa 3slvHuii nepioa | b 3 3 ) )

o3noain npubyTky

Bunnat BnacHukam (avsineHgu) 4200 - - - z = - 3

CnpfAMyaaHHsa npubyTky A0 4205 il i I _ i i

3apeecTpOBaHOro Kanitany i

BigpaxysaHHs 0 pe3epeHoro 4210 f _ - i j ;

kanirany

‘Euecku yvacHukia:

Brecku go kanirany 4240 - - = - 3 - g

MoraiueHHs 3aboprosaHocTi 3 4245 3 j z B N

Kanivany 3 )

Eunyqeunu kanivany:

Bukyn akuli {yacTok) 4260 - - - - & -

TepenpoAaX BAKYNREHNX akUin 4265 i ; _ g

{4acToK) i )

AHynNIOBaHHA BUKYNNeHWX akuin

(4acToK) 4270 - - - - -

BunyuyeHHs HacTku B kanhrani 4275 - - - - - - -
IHWI 3miHK B kanitani 4280 - E - e - 5
Pa3om 3min B kanitani 4295 - - = (8

[Sanumox Ha kiHelb poky 4300 50 000 - - 312
KepisHuk Kapnosa A.O.
FonosxKit Gyxrantep Kapnosa A.O.
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IIpamitkn 10 piunoi gpinancoBoi 3BiTHOCTI
NYBJIYHOI'O AKLIOHEPHOI'O TOBAPHCTBA «3AKPUTHI HEJIEBEPCU®IKOBAHMIA
KOPITOPATMBHHWH IHBECTULIHUI ®OHJT cAHKOPA DOH/»

3a pik, mo 3axkinauBces 31 rpyans 2020 poxky

I. OCHOBHI BIJOMOCTI ITPO ®OHJ: .

ITVBJIIYHE =~ AKIIIOHEPHE =~ TOBAPHUCTBO «3AKPUTUNA  HEJIEBEPCU®IKOBAHWMN
KOPITOPATUBHUM IHBECTULIIAHUNA ®OHJI «<AHKOPA ®OHI» (Hamani — ®oHa) € iHCTHTYTOM
CHIILHOrO iHBECTYBaHHs, Wo GyB cTBOpeHMH BianoBimHO 10 3akoHy Ykpainu «Ilpo iHCTUTYTH chinbHOro
inBectyBanHsa». @oHn crBopeHo TOB "APTA VIIPABJIIHHSI AKTUBAMHK",

Meta cTtBopenHs ®oHpay: oTpumaHHs npuOYTKY Bin 34ilicHeHHs AisnbHOCTI 3i chinbHOro
inBecTyBaHHs, 3abe3neyeHHs NpUOYTKOBOCT] BKJIaZIGHb Ta IPHPOCTY BKJIAAEHHUX KOLITIB yyacHHKIB OOHy.

OcHoBHi BinomocTi npo ®onp

[ToBHa Ha3Ba [TIYBJIIYHE AKI[IIOHEPHE TOBAPUCTBO «3AKPUTUM
HEJEBEPCUGIKOBAHUN KOPITOPATUBHMM
IHBECTHUILIIAHWMN ®OHJ] «tAHKOPA ®OH»

CkopoueHa Ha3Ba ITAT «3HKI® «AHKOPA ®OHJI»

Kop 3a €IPIIOY 35851734

Bupn pisisHocTi 3a KBE]] 66.30 Ynpasniaas dornamu (OCHOBHHI);

64.99 Hapanns inmmx ¢diraHCOBHX MOCHYr (KpiM CTpaxyBaHHs Ta
neHciitgoro 3abe3neyenss), H. B. i. y.;

66.19 Inma momoMixHa HisUIBHICT Y cepi piHaHCOBHX mochyr,
KpiM cTpaxyBaHHS Ta IEHCiiHOro 3abe3neyeHHs

Twm, BUA Ta Kac oAy

3aKpHTHH CTPOKOBHH, HeMBEpCH(iKOBAHMI, KOPIIOPATHBHMIMA

Peecrpauiiinnit kox 3a €JIPICI

1321105

Ctpoxk misumbHOCTI
igBecTHLitEOTO hoHTY

3 19.06.2008 poxy y TepMiH m0 S5 pokiB i 8 Mmicauis 3 matm
BHeceHHs o €E/IPICI Bianmosigro no Pernamenty (m.1.13)

MicnesnaxomxeHas ©

VYkpaina, 01001, micro Kuis, IIpoBynox My3eiiHuii, 6yauHox 4

OcnoBHi Bigomocti npo Komnanilo 3 ynpas/iiHHa aKTHBAMH

IToBre HaliMeHyBaHHA

TOBAPUCTBO 3 OBMEXEHOIO BIITOBIJAJIBHICTIO
«APTA VYIIPABJIIHHA AKTUBAMM»

CxopoueHa Ha3Ba

TOB "APTA VITIPABJIIHHA AKTUBAMU"

Kop 3a €JPTIOY

33546842

Hara Ta HOMep 3ammcy B €JIP | Jara sammcy: 30.05.2005 pix
fopuxauaux oci6 - miampuemniB | Homep 3amucy: 1 070 102 0000 009120

mpo [IPOBECHHS JiepXaBHOT

eecTpauii

HJani 1mpo  ocHOBHHI
€KOHOMiYHOI mismeHOCTI

Bux | Kox KBE,H 64.99 Hapanns inmux QisadcoBux nocayr (kKpim

CTpaxyBaHHA Ta IEHCIHHOro 3abe3mevyeHHs), H. B. i. Y.
(ocHOBHHIY),

Kox KBE/] 66.30 YnpaeninHs ¢hoHxamy;

Kon KBEJ] 70.22 KoHCynbTyBaHHA 3 fMTaHb KOMepuifHOT
RisUIBHOCTI ¥ KepyBaHHS;

Kon KBEJ 7320 JocnmijokeHHS KOH'IOHKTYpH DHMHKY Ta
BHSBIICHHS IPOMaZIChKOT IYMKH

MicuesHaxomxeHHs

Vkpaina, 01001, micro Kuis, [IPOBVJIOK MY3EMHUMH,
OynuHOK 4

1
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2. 3arajbHa ocHoBa jopmyBanHs ¢inancoBoi 3BiTHOCTI
2.1. focToBipHe noganns Ta Bianosignicrs MCP®3

®dinancoBa 3BiTHicTh QOHAY € (hiHAHCOBOIO 3BITHICTIO 3aranbHOro NMpH3HaveHHs, ska chopmoBaHa 3
METOIO 0CTOBIPHO NOJAAaHHA (hiHAHCOBOro cTaHy, GiHAHCOBMX pe3yNbTaTiB AisIBHOCTI Ta FPOLIOBHX MOTOKIB
doHxy Ans 3aJ0BOJICHHA iH(opMauifiHux norpeb IWHMPOKOro kojla KOPHCTYBa4iB NpY NPHHAHATTI HUMH
€KOHOMIYHMX pillIeHb.

KonuenTtyansHolo 0cHOBOIO (hiHaHcoBO] 3BiTHOCTI POHAY 3a pik, Mo 3akiHuMBea 31 rpyaus 2020 poky, €
MixHapoani cranmapté  QinaHcosoi 3BiTHocTi (MC®3), Brmouaioun MibkHapOAHI  CTaHAApTH
oyxrarrepcbkoro obniky (MCBO) ta Taymawenns (KTM®3, IIKT), eunani Papgoro 3 MikHapoaHux
cragaptiB 6yxrantepcexoro obsiky (PMCBO), B penakuii yuHHIi# Ha 1 ciuds 2020 poky, mwo odiuiiiHo
onpwnoAHeHHi Ha Be6-caiiti MiHicrepcTBa ¢diHaHciB Ykpainu.

IMigrorosnena ®PoHmy ¢iHaHCOBa 3BiTHiCTH 4iTKO Ta 6e3 Oyab-KMX 3acTepexkeHb BiAMNOBigac BCiM
BuMoraM YHHHHX MC®3 3 BpaxyBaHHaM 3MiH, BHeceHux PMCBO, notpumanHs skux 3abe3neuye A0CTOBipHe
nojaHHa iHdopMauii B ¢iHaHCOBiH 3BiTHOCTI, a came, JOpe4HOi, AOCTOBipHOI, 3iCTaBHOI Ta 3pO3yMiJOl
iHdopmauii.

Ilpn ¢opmyBanHi ¢inaHcoBoi 3BiTHOCTI DOHIY KepyBalocd TakoK BHUMOraMH HalliOHabHUX
3aKOHO/IABYMX T4 HOPMATHMBHHX AKTiB IIOJO OpraHisaiii i BeleHHa GyXranTepchkoro obiiky Ta CKJIafaHHs
¢iHaHcoBO]I 3BiTHOCTI B YKpaiHi, AKi He cynepeuars BumoraMm MC®3.

2.2, MC®3, axi npuiinari, ane me He Ha6Gy. 1A YHHHOCTI

ToBapucTBo, y diHaHCOBi#H 3BiTHOCTI 3a pik, Mo 3akiHuMBes 31.12.2020 He 3acTOCOBYBasla HaCTYNHI

MC®3 Ta Inrepnperanii ta nonpasku g0 MC®3 ta MCBO, axi 6ynu omy6iikoBaHi, ane He Habpanu

YHUHHOCTI:

Crocorro MC®3 9 dinancosi inctpymenTs , MCBO 39 ®dinaHcoBi iHcTpyMeHTH: BU3HaHHS Ta OLliHKa ,

MC®3 7 dinancosi iHcTrpymeHTH: Poskputrs iHdopmauii , MC®3 4 Crpaxosi konTpakTy Ta MCP3 16

Openpa - Y cepmni 2020 poky Paga 3 MC®3 B pamkax Pedopmu IBOR ony6unikyBana nornpask, 1o

JONOBHIOKOTE BumyieHi y 2019 poui Ta 30cepemKyioTs yBary Ha Haciiakax pegopmu 6a3oBoro piBHa

NPOLIEHTHUX CTaBOK Ha (piHaHCOBI# 3BiTHOCTI KOMMNaHil, AKi BHHUKAIOTh, KOMNH, HanpuKua, 6azosuii

TNOKAa3HHK MPOLIEHTHOT CTAaBKH, AKUI BUKOPUCTOBYETHCA U1 0GUHCIIEHHS NPOLIEHTIB 3a (iHAHCOBUM aKTHBOM

3aMiHEHO aTbTEPHATHBHOIO 6a30BOIO CTABKOIO.

IMonpaeku no ¢a3u 2 po3ryAKAIOTE MUTaHHA, SKi MOXKYTh BIUIMHYTH Ha (iHaHCOBY 3BiTHIiCTB Mif 4ac

pedopmu 6azoBoro piBH;l NPOLIEHTHHX CTAaBOK, BKIIIOYAIOUH HACiZKM 3MiH JOTOBipHHX IPOLIOBHX IIOTOKIB

a00 BIIHOCHH XeKYBaHHA, IO BUHMKAIOTh BHACTIAOK 3aMiHK 6a30BOro piBHSA NPOLIEHTHOI CTaBKY. 3

anbTepHaTHBHOIO 62a30B0IO cTaBKOIO (pobnemy i3 3aMiHOIO).

Ha erani 2 cBoro npoekty Pana BHecna 3MiH# 10 BUMOT 3a3Ha4EHHX CTaHAAPTIB, 10 CTOCYIOThCH:

®  3MiHM JOrOBIpHMX rPOLIOBHX IOTOKIB - KOMMNAHI{ HE NOBEAETLCA NPUIMHATH BU3HAHHA a60 KOpPUTyBaTH
GasiaHcoBy BapTicTh (hiHAHCOBMX iHCTPYMEHTIB [UIA 3MiH, IO BUMAratoThes peopMoio, a 3aMicTh LLbOro
OHOBMTH €(peKTHBHY [POLIEHTHY CTaBKY, 1100 Bifo6pasuTu 3miHy A0 anbTepHaTHBHOIT 6a30BOT CTaBKH;

*  06unik XeKyBaHHA - KOMIIaHii He IOBEETLCA MPUITHHATH 001iK XE/LKYBaHHA BUKJTIOMHO TOMY, 110 BOHA
BHOCHTb 3MiHH, AKi BUMarae pedopma, SKIIO Xe[KYBaHHA BilMoBinae iHIIMM KpuTepiaM o6iky
XeJDKYBaHHS,; i

®  po3KpHTTA iHdOpMallil - KOMITaHis MOBMHHA GyJe po3kpHBaTH iH(POPMALIiIO PO HOBi PU3MKH, 11O
BMHMKAIOTh BHACTiZIOK peopMH, Ta PO Te, K BOHA YIPABJIAE NEPEXOAOM A0 albTEPHATUBHUX CTABOK.

INonpasku go Pasu 2 noOWMpPIOIOTECA JIMIIE Ha 3MiHM, AKi BuMmarae pedopma 6a3oBoro piBHA

NPOLEHTHUX CTaBOK HO (hiHAHCOBMX IHCTPYMEHTIB Ta BiIHOCHH XepkyBaHHs Ta HabyBatoTb uuHHOCTI 3 0]
ciung 2021 poky.
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Ho MCBO 16 «OcHoBHi 3acoGu» - IlonpaBku 3a60OpOHSAIOTH KOMMaHil BHpaxoByBaTH 3 BapTOCTi
OCHOBHHX 3ac00iB CyMH, OTPMMaHi Bifl peanisauii BUPoGNEHHX NpeaAMETiB, KOMM KOMMaHis roTye akTHB 40
#ioro ninbOBOro BUkOpHCTaHHA. HaToMiCTh KoMnaHis BU3HAE Taki HALXOMKEHHS Bif NpOAAXy Ta MoB'A3aHi 3
HHMH BUTPATH y NpubyTKy a6o 36utky. Habysaiots unHHoOCTI 3 01 ciuns 2022 poky.

Mlopiuni nonpasku B MC®3 (2018-2020): MC®3 (IFRS) 9 - Kowmiciiiua BHHAropoja, uio
BK/IIOYAETECA B «10-BiACOTKOBHI» TeCT Npu NpUNMHEHHI BM3HAHHA ()iHAHCOBMX 3060B'S3aHb. [Nonpagka
YTOYHIOE XapaKTep Takoi KOMiCiHHOI BHHaropoau - BOHO BKJIIOYAE TiJIbKK BHHaropoay, cruladeHe Mix
No3MKOJABLEM i MO3uKOHaGyBaua, BKIIIOYAIOYM BHHArOPOZY, CIUtayeHe abo OTpHMaHe Bifi 0COOM iHILMX
cropid. HaGysaroTe unnHocTi 3 01 ciuna 2022 poky.
lopiuni nonpasku 8 MC®3 (2018-2020): MC®3 (IFRS) 16 - Crumymiorodi nnarexi no openai. [onpaska
YTOUHIOE imocTpatuBHuit mpukian Ne 13 o MC®3 (IFRS) 16 misaxom BHKTIOYEHHSA NpHKJIady ypaxyBaHHs
BiIIUKOJYBAHHS, OTPUMAHOTO OPEHAAPEM Bill OpEHJONABLA B SKOCTi KOMIIEHCAII] 33 NOHECeH] BHTPaTH Ha
nosimueHHs o6'exTa opeHH.

MCEBO 1 «ITonanns dinancosoi 3siTHoCTI» - Toripasku pos'scHioroTs kpuTepiii y MCEO 1 s knacupikauii

3060B'53aHHA AK JOBrOCTPOKOBOTO: BUMOTa 10 Cy6'eKTa rocrofapioBaHH MaTH [PaBO BiIKIACTH NOrAIIEHHS

3060B'43aHHs MPpHHaiMHi Ha 12 MicsuiB micas 3siTHOTO nepiony. HaGysaroTs uunHocTi 3 01 ciuns 2023 POKy.

CyTHicTh mONpaBoK:

®  YTOYHEHO, IO 3060B'13aHHA KiacHhiKyeThes SK JOBIOCTPOKOBE, AKIIO y OpraHisaii € IpaBo
Bi/ICTPOYHMTH BPEryMOBaHHs 3060B'13aHHs WoHaltMeHe Ha 12 micauis, a npaBoO KOMNaHii Ha BiACTPOuKyY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHellb 3BiTHOro nepioay;

* wiackikalis 3aNeXHTD TiUTbKH BiH HAIBHOCT] TAKOro NpaBa i He 3aneXHTh Bil iMOBipHOCTI TOrO, UK
TUTaHy€e KOMTIaHisl CKOPHCTATHCS LTMM IPABOM - Ha KilacK(ikawiio He BILTMBAIOTh HAaMipH 4K Oui KYBaHHA
KepiBHHULTBA IO/I0 TOTO, YH KOMMaHis peaisye CBOE NpaBo Ha BiZICTPOUKY pO3paxyHKiB;

® PO3’ACHEHH] BILUIMBY yMOB KPEMTYBaHHA Ha Kiackdikauilo - AKINO MpaBo BiACTPOUNTH BpETy/IOBaHHA
3060B'A3aHH 3a71€KHTE Bijl BAKOHAHHA OPraHi3allielo NEBHUX YMOB, TO JIaHe NPaBo icHye Ha faty
3aKiHYeHHs 3BiTHOrO NEPiOAY TUTHKH B TOMY BUNIAJIKY, SKIIO OpraHi3alis BUKOHANA 1ii YMOBH Ha JiaTy
3aKiH4YEeHH 3BiTHOro nepioxy. OpraHisallia IOBHHHA BUKOHATH Lli yMOBH Ha JaTy 3akiHY€HHS 3BiTHOrO
nepio/ty, HaBiTk AKIIO NMepeBipKa iX BUKOHAHH: 3/iHCHIOETHCA KPEIHTOPOM Mi3HiIIe; |

PO3’ICHEHHA BUMOT [0 Kiackdikauii 30608's13aHb, SKi KOMIIaHis Moxe a60 MOKE MOTACHTH IIAXOM BHITyCKY

BJIACHMX {HCTPYMEHTIB BJIACHOTO KAIliTAITY.

Crocorso MCBO 37 «3abesneuenns, HemepenGaueni 3060B’13aHHA Ta HenepenGaueHi akTHBUY,
MC®3 3 «O6’cnnanns 6GisHecy», Lllopiuni monpasku B MC®3 (2018-2020): MC®3 (IFRS) 1, Wlopiusi
nonpasku B MC®3 (2018-2020): MCBO (IAS) 41 mo HaGyeatote gumHocTi 1 ciuma 2022 poky, -
3acTocyBanHA B AisnbHocTi ToBapuctsa mux MCO3 B Maii6yTHEOMY MaNOMMOBIpHO y 3B’A3KYy 3 iHIIMM
HanpaMKoM RisuibHocTi ToBapucTBa, i He MaTHMe BILTMBY Ha AisnsHicTs Komnanii,

Ha nanmii yac Tosapuctso ouintoe B MC®3 Ta Inrepnperauii no MC®3 ta MCBO, siki me He
HaGpaiH HMHHOCTI, Ha CBOKO ALIBHICTE. OUiKyeThCA, O HOPMH BHILEBKA3AHUX CTaH/apTiB Ta iHTepnperauii
He MaTHMYTh BILIMBY Ha ¢iHaHcoBy 3BiTHiCTE KomnaHis a6o ix Bnnus 6yne HecyrTenuM. Komnanis Ha aaty
38TBEP/LKEHHA AaHOi (iHAHCOBOT 3BITHOCTI HE 3aCTOCOBYBANIO JOCTPOKOBO CTAHAAPTH, TYMAueHHS Ta 3MiHM
A0 CTaHAAPTIB, sAKi Gy/NN BUITYILEHH, ane He HaGPaTH YHHHOCTI.

2.3. Baniora noganus 3siTHOCTi Ta yHKIiOHANLAA BAIOTA, CTYIHD OKpYTJIeHHA

Baniora monanHs 3BiTHOCTI BinnoBiaae GyHKLIOHANBHIH BAMIOTI, KOO € HALLIOHANbHA BAIOTA VYkpaiHu —
TPHBHA, CKJ1a[icHa y THCAYAX I'PUBEHb, OKPYIJIEHHX A0 LIIHX THCAY.

2.4. llpanymenns npo GesnepepBRicTs AiMALHOCT

QiHaHcoBa 3BiTHiCTE (OHIY MiArOTOBNEHA BUXOASYM 3 NPHUNYLIEHHS Ge3nepepBHOCTI  AifNbHOCTI,
BiIMOBiHO [O AKOro peanizallis akTHBiB i mNoralieHHs 3060B’f3aHb BinOyBaeTbCss B XO4i 3BMHaHHO!
AiansHocTi. (iHaHCOBa 3BITHICTL He BKIIIOYAE KOPHIYBAHHA, AKi Heo6XimHO 6yno 6 nposectu B ToMy
BUMaaKy, sk6u QOHA He MIr MPOOBXMTH MOJATBINE 3AifiCHEHHS (iHAHCOBO-rOCNOAAPCHKOT AISMBHOCT]
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BIANOBiAHO 10 NpHHUMNIB GesnepepsHocTi AisibHocTi. 3 31 rpyans 2019 poky posnowanocs rnoGaibHe
posnosciopkeHHs COVID-19, ke CyTTeBO CHILHO BIUIMHYJIO HA ©KOHOMIiYHE CTAHOBMLIE K
Ykpaitu. 3HauHa KiIbKICTh KOMNaHil B kpaiHi BUMYLUEHi NPUNHHATH a60 06GMEXYBaTH CBOIO AisNIbHICTL Ha
HeBM3HA4YeHWH Ha Jary MiArotoBku wLiei QiHaHCOBOI 3BiTHOCTI uac. 3aXOAM, WO BXKHBAKOTLCH A
CTPHMYBAHHS TNOIIMPEHHA BipYCy, BKJIIOYalOYM OGMEXEHHA pYXY TPAaHCHODPTY, KAPAHTHH, COLjalbHi
AMCTaHUii, NPU3YNMHEHHS MiANBHOCTI 06’€KkTiB iHGPaCTPYKTYpH, TOWIO YMOBIMLHIOIOTH €KOHOMIYHY
RiANBHICTb KOMIIaHiMH, y ToMy uucni i [IBI® «Bect ®oug» TOB «KVA ®inancosmii Kanitany. dinancosa
cucTeMa B KpaiHi Ha JaTy mimroroeku wiei ¢iHaHCOBOI 3BiTHOCTI mpawoe BigHOCHO cTaGinbHO, ane Mae
cyrreBi pusuku. BamoTHi pusuku y DoHZY He BHHMKAIOTB y 3B’S3KYy 3 BiJCYTHICTIO BONOAIHHAM
hiHaHCOBMMH iHCTPYMEHTaMH, HOMiHOBAHHMM B iHO3EMHil BAMOTi. PHHKOBUI PUIMK BHHMKAE y 3B’A3Ky 3
PH3HKaMH 30MTKiB, 3yMOBJIEHHX KOMMBAHHAMM LiH Ha aKuii, BIACOTKOBHX CTABOK Ta BalIOTHHMX KypciB. @oHg
HAPaXXKATUMETECA HA PUHKOBi PH3MKM y 3B’A3KYy 3 iHBECTMLiAMM B akuii, obnirauii Ta iHmi ¢inaHcosi
iHcTpymeHTH. Takox, 3pocTac pusMK JKBIJHOCTi y 3B’A3Ky 3 MOMUIMBHMM TDYQHOL(aMH NpY BUKOHAHHI]
30608’ 432Hp, L0 NOrallAIOTLCA UIIIXOM NMOCTABKM POIIOBMX KowWTiB a6o inworo ¢inancosoro axrusy. KYA
MPOBOAMTECA aHANI3 TepMiHIB IaTexis, Aki MOB'A3aHi 3 AeGiTopcekolo 3aGOProBaHICTIO Ta iHWMMH
¢inaHCOBMMH aKTHBaMH, 3060B’13aHHAMM, & TAKOX NMPOTHO3HHMX MOTOKIB IPOILIOBHX KOWUTIiB Bifl onepauiitHoi
AisubHOCTI. BuinesasHaweHi pusMku € noreHuilHuMM. BusHaueno, wo ui noxii e HEKOPUTYIOUHMH 10
BiAHOWeHHIO 10 (inancoBoi 3BiTHOCTI 3a 2020 pik. Binnosigno, dinancosuit ctan ua 31.12.2019 Ta
pe3y/IbTaTH JAIBHOCT 3a pik, wo 3akinuuses 31 rpyaus 2020 poky, He 6y/10 CKOPHIrOBaHO Ha BIUIMB TOfjl,
nos’s3aHux 3 COVID-19., y 38’a3Ky 3 AoTpuManHaM QOHAOM NPUHLMITY Ge3nepepBHOCTI.

TpuBanicts Ta BruB nanaemii COVID-19, a Takox eheKTMBHICT AepXkaBHOI MATPHMKH Ha JaTy
MiAroToBKH L€l (iHaHCOBOT 3BITHOCTI 3a/IMIIAIOTLCA HEBU3HAYEHHMH, IO HE HO3BOJIAE 3 JOCTATHIM

CTYTIEHEM JIOCTOBiPHOCTi OLiHUTH 06GCATH, TPMBANICTD i TAXKKICT LIMX HACHIAKIB, 2 TAKOX X BIUIHB HA
hiHaHCOBHIA CTaH Ta pe3ysibTaTH AisuibHocTi DoHIY B Maii6yTHiX nepiogax.

2.5. Pimenns npo 3arsepxenns Qinancosol 3BiTHOCTI

®inancosa 3BiTHICTE QOHIY 3aTBEPIPKEHA /IO BHITYCKY (3 METOI ONPHIIOAHEHHs) kepiBHHkoM KYA
26 mororo 2021 poxy. Hi yuachuku KVA, Hi iHwi oco6 He MatoTh npasa BHOCHTH 3MiHu [0 Li€i (iHAHCOBOT
3BIiTHOCTI Mmicis 1i 3aTBepIDKEHHA O BUITYCKY.

3 MeToI0 NepeBipky i MiATBepIKEHHs NpaBUIBHOCTI piuHOl diHaHCcOBOT 3BiTHOCTI Doy KYA mopoky
3aJIy4ae ayAMTOpChKy (ipMy /IS BCTAHOBJIEHHS BiNMOBIAHOCTI 3a3HAY€HOT 3BITHOCTI Pe3y/IbTaTaM JisIbHOCTI

DoHpy.
®inaHcoBa 3BiTHICTE DOHMTY 3aTBEp/KYETHCA AYAMTOPCHKMM BUCHOBKOM. Hi yuachuin ®onmy, Hi iHmwi
ocofu He MalOTh NpaBa BHOCHTH 3MiHHM JI0 Liei hiHAHCOBOT 3BITHOCTI MiC/IA NATH ayIUTOPCHKOrO BHUCHOBKY.

2.6. 3piTHuii nepioa ginancosoi 3BiTHOCTI

3BiTHMM nepiofiom, 3a sxuit GopMyeTbca (iHaHCOBa 3BiTHICTB, BB@KAETbCA KaneHIapHHMii pik, ToGTO
nepion 3 01 ciung no 31 rpyaus 2020 poky.

3. CyrreBi nosiokenHs 00,1iKOBOT HOJIITHKH
3.1, OcroBH oninkH, 3acTOCOBAHA NPH cKJIafanHi Gpinancosol 3BiTHOCTI

1l# dinancoBa 3BiTHICTE NIATOTOB/IEHA Ha OCHOBI iCTOPHUHOT cobiBapToCcTi Ta cnpaBeaIMBO} BapTOCTi 860
amopTH3auiiiHoi co6iBapTocTi okpeMHMX (iHAHCOBHX iHCTpyMeHTIB BignoBimgHo 10 MC®3 9 «®Dinancosi
iHCTPYMEHTH», & TaKOK IHBECTHLIHHOI HEpYXOMOCTi, fika Bilo6paxacThcs 3a CrpABEMIHBOIO BapTicTIO
BianosiaHo o MCBO 40 «IuBecTHuiliHa HepyxoMicTb». OwiHka CMpaBe/IMBOl BAPTOCTI 3AIMCHIOETHCA 3
BHKOPHCTaHHAM METOMIB OLIHKH (iHAHCOBMX iHCTpyMeHTiB, no3BomeHux MC®3 13 «OuiHku 3a
CrpaBeTMBOIO BapTiCTIO. Taki METOAM OUIHKM BKJIIOYAIOTH BUKOPMCTAHHS CPAaBE/THBOT BAPTOCTI AK LiHHK,
ska Gyna 6 TpuMaHa 32 MPOAAXK aKTHBY, aG0 CrlaueHa 3a nepeaady 30608'53aHHA y 3BUuAKHIN onepaLtii Mbk
Y4acHMKaMH PHHKY Ha JaTy OLiHKH. 30KpemMa, BAKOPUCTAaHHS GipXKOBHX KOTHPYBaHb abo /1aHKX PO MOTO4HY
PYHKOBY BapTiCTh IHINOTO aHAIOTIYHOTO 32 XapaKTepOM iHCTPYMEHTY, aHalli3 JMCKOHTOBAHUX I'POIMIOBHMX
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norokiB abo iHmi Mozaeni BHM3Ha4yeHHs crpase;IMBOiI BaprocTi. [lepenbauyBana cripaBefiMBa BapTicTh
¢inancoBux axTHBiB i 3000B’f3aHb BHM3HA4ACTBCA 3 BMKOPHCTaHHAM HasBHOI iHQopwmauii npo pHHOK i
BiJINOBiXHMX METOMIB OLIIHKH.

3.2. 3araJibHi HoJI0MKeHHS M40 00/ IIKOBHX MOJJITHK

Ilpn BipoGpaxeHHi B Gyxranrepchkomy o6iiky rocrnofapchkux omepaniii i moaid 3acTocOBYEThCA
HOPMH CHCTEMH MDKHAPOJHMX cTaHAapTiB dinaHcosoi 3BiTHOCTI MCBO-MC®3 (IAS-IFRS) nounnaioum, 3i
3BiTHOro nepioAy o 3akiHyyerbcs 31 rpyausa 2016, Ha miacTaBi TOro, WO BOHH HE Cynepeuyarh 3aKOHy
Vkpainu Bin 16 munua 1999 poky Ne 996-XIV «Ilpo Gyxranrepcekuit obnik Ta (iHaHCOBY 3BITHICTb B
VkpaiHi».

IMpuitsTi 06MiKOBi MOMITHKKM BHUMaraloTb JOTpHMaHHA mpoTarom 2020 poky €aMHOI METOLMKH
BiZI3epKaneHHs B GyxrarrepchkoMy 06Ky i 3BiTHOCTI rocrnofiapcekux onepailii i nopsaaky ouiHk 06'ekTiB
obmiKy, fAKi Ha€ 3MOry CKIacTH Taky (iHaHCOBY 3BiTHiCTb, fka MiCTHTHME HOpEYHy Ta HOCTOBipHY
indbopmanito mpo onepauii, iHmi NoAil Ta yMOBH, A0 AKMX BOHH 3aCTOCOBYIOTECA. Taki MOJITHKH He clij
3aCTOCOBYBATH, KILO BIUIMB iX 3aCTOCYBAHHSA € HECYTTEBHM.

OcHoBHi npuHUMnHY o6nikosoi nonitiku ICI Ha 2020 pik 3aTBepmxeHi Hakazom Ne 1 Bin 04 ciuna
2020 p. 3min g0 06nikoBOI Ha MpOTA3i 3BiTHOrO Nepioy He Gyrno.

Mexa CyTTEBOCTI NpM 3aCTOCYBaHHi 1O aKTHBiB, 3000B’f3aHb Ta KamiTaay BCTaHOBJIOETHCA 3
ypaxyBaHHAM BUMOT HOPMaTHBHHX aKTiB Ta CTAHOBMTE 1% Bilt BamoTH 6anancy. [1IpH BcTaHOBIIOBAHHI MeXH
®OH]I BpaxoBye He TiNbKM PO3MIp CTATTi, aNe i EKOHOMI4HY CYTHIiCTh, Ika MOBHHHA GYTH npoaHasi3oBaHa y
BiomoBigHocTi Ko obcTaBMH. Mexka cyTTeBOCTI NpH CknanaHHi ¢iHaHcoroi 3BiTHOCTI 38 MC®3 ®OHJIOM
3aCTOCOBYEThCH TUIBKH 0 CYTTEBHX CTaTeH.

O6nikoBa nonituka ®OHJIA pospobieHa Ta 3aTBep/ikeHa BinnosixHo ao umor MCBO 8 «O6nikosi
NOJNITHKH, 3MiHM B OOJIKOBMX OLHKAaX Ta MOMMIKH» Ta iHMWX 4HHHMX MC®3, 3okpema, MC®D3 9
«DiHaHCOBI iHCTPYMEHTHY.

KVA obupae Ta 3acTtocoBye 06/ikoBi moniTHku nociigoBHo aia noni6uux onepauii ®OHY, iHmnx
noxii a6o ymoB, akmo MC®3 koHKpeTHO He BUMarac abo He [O3BONIAE BM3HAUEHHs KaTeropii crared, mns
SKMX iHIII NONITHKY MOXYTh 6YTH JOPEYHHMH.

V BignosigHocTi mo 3akoHy Ykpainu «IIpo iHCTHTYTH CHiIbHOTO iHBECTYBaHHA» Ta HOPMATHBHO-
npasoux axtis HKI[TI®P, akrusu ICI ckiafaioThes 3 FPOLIOBHX KOIITIB, Y TOMY YMCIi 8 iHO3eMHil BamoTi,
Ha MOTOYHHX Ta AEMO3UTHUX PAXYHKaX, BIAKPUTHX Y GaHKIBCHKHX ycTaHOBaX, 6aHKiBChKMX MeTaniB, 06'eKTiB
HepYXOMOCTi, LiHHMX Narnepis, BU3HaueHHX 3akoHoM Ykpainu «IIpo uinHi nanepu Ta (OHAOBHHA PHHOKY,
IiHHMX TanepiB iHO3eMHMX fAepxaB Ta iHIIMX iHO3EMHHX €MITEHTIB, KOPNOPaTHBHUX IpaB, BHPAXKEHHX B
iHmmx, HDK UiHEi nanepd, ¢opmax, MalHOBMX NpaB i BHMOT, a TaKOX iHIIMX aKTHUBIB, J03BOJIEHHX
3aKOHOIABCTBOM YKpaiHH, 3 ypaXyBaHHAM oGMexeHb, ycTaHOBNEHHX 3akoHoM Ykpainu «IIpo iHCTHTYTH
CIIJIBHOTO iHBECTYBaHHAY 6€3M0CepeqHBbO VIS KOHKPETHHX THITIB Ta BH/IB iHBeCTHUIHHMX QOHAIB.

Brepme MC®3 6ynu 3acrocosaui npu cknafandi ®inancosoi 3sitHocti ®OHJIA 3a nepioa, wo
3akiHuyerbea 31 rpynus 2014 poky i3 3acTocyBaHHAM OGKOBOI MOJITHKH, KA 3 ypaxyBaHHAM MONOXKEHb
MC®3 1.

Lle o6ymoBmIO 3MiHHM B 0GIIKOBHX NOJITHKAX, AKi 32CTOCOBYBAIMCA 0 NONEPEAHLOTO MOPIBHATILHOIO
nepiony. Tomy ofmikosi momiTiku Juis migrorosku ¢inancosoi 3siTHocTi 38 MC®3 Gynan 3actocoBaHi
PETPOCMIEKTHBHO /10 MOKA3HHUKIB Nepiofy, AKkuil epefye nepiofy nepiworo BianosiaHo Ao sumor MCO3 1.

3.2.1. Ocnosa gpopmyeannn 061ikosux nONIMUK

OGiKOBi MONITHKM - KOHKPETHi NIPHHLMIH, OCHOBH, IOMOBNEHOCT], NIPaBH/IA Ta NMPAKTHKA, 3aCTOCOBAHI
CY6'eKTOM FOCTIO/IapIOBaHHA NpH CKJIAfaHHI Ta NMojaHHi diHaHcoBoi 3BiTHocTi. MC®3 HasoauTh 06NiKOBI
NOJITHKH, fKi, 32 BucHoBkoM PMCBO, AaloTh 3MOry CK/IAcTH Taky (iHaHCOBY 3BiTHiCTb, fika MiCTHTHME
JOpeuHy Ta AocToBipHY iHdopMalito mpo onepauii, iHuli Moaii Ta YMOBH, O AKMX BOHM 3aCTOCOBYIOThCH.
Taxi noniTHKHA He CIIiJ 3aCTOCOBYBATH, AKILO BIUTHB iX 3aCTOCYBAaHHSA € HECYTTEBHM.
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O6nikoBa noniTuka PoHIy po3pobneHa Ta 3aTBepkeHa KepiBHUUTBOM (DOHAY BiAMOBIAHO NO BHMOI
MCEO 8 «Q6nikoBi nmomiTuky, 3MiHH B 06JIiIKOBHX OL[iHKax Ta MOMMJIKH» T4 iHINMX YHHHWX MCO3, 30kpema,
MC®3 9 «Dinancoi incTpymenTH» Ta MCD3 15 «J{oxia Bia AOroBOpiB 3 KJliEHTaMMU».

O6nikoBa nosiTHka MOHAY B YaCTHHI OLHKK aKTHBIB DOHIY IpyHTYEThCS Ha BUMorax [lonoxxeHHs npo
MOpAZIOK BM3HAYEHHS BApTOCTI YMCTHX AKTHBIB iHCTMTYTIB CIINLHOrO iHBECTYBaiHs, 3aTBEPIKEHOIO
Piwennam HanioHanbHoi komicii 3 wiHHMX manepiB Ta ¢onpoBoro puHky Bin 30.07.2013p. Nel336 (i3
3MiHaMH i JOMOBHEHHAMH).

Llono muraHb, fAKi He pernamMeHTOBaHO BuMoramu IlosioxceHHS MPO NOPAAOK BW3HAYEHHR BapTOCTi
9UCTHX aKTHMBiB iHCTHTYTIB CIHiNBHOrO iHBeCTYBaHHs, 3aTBep/ieHoro PimenHam HauioHanbHOT KOMICIT 3
niHHMX manepiB Ta ¢oHaoBoro puHky Big 30.07.2013p. Nel336 (i3 3minamu i momosHeHHAMHM), oOnikoBa
nonituka GoHxy IpyHTYyeThCH Ha BUMorax MC®@3,

IMigroroeka ¢iHaHcoBux 3BiTiB BiamosigHo a0 MC®3 BMMarae 3acTOCYBaHHA NONEpeNHiX OLIHOK Ta
npumymens. L[i OUIHKM TNepiofMYHO MNepernifaloThes, y BHMaAKy HeoGXiJHOCTi KOpUryBaHs, Taki
KOPHT'YBaHHA BifloGpakaroThes y ciai mpubyTkis Ta 36UTKIB 3a Mepiofl, KOJIM NPO HUX CTaE BiIOMO.

3.2.2. Inghopmauyin npo 3minu 6 0baixosux nonimuxax

ToBapucTBo 00Hpac Ta 3aCTOCOBYE CBOT OGMIKOBI NOMNITHKHM MOCHIAOBHO 1S NOAIOHKX onepauii, iHLIKX
noAil a6o ymoB, ko MC®3 koHkpeTHO He BUMarae aGo He J03BOJIS€ BU3HAUYEHHA KaTteropii crated, ans
SKHX iHOI MOJITHKY MOXYTb OyTH IOPEYHHUMH.

3 01.01.2020 p. Ha maTy 3aTBepLKEHHs (iHaHCOBOI 3BiTHOCTI 3MiH Ta MOMpPAaBOK CTOCOBHO O6JiKOBHX
TIOJIITHK HE NPOBOAMIOCE.

3.2.3. ®opma ma nazeu inancosux 3eimie

Tepenix Ta Ha3BH GopM GiHaHcoBoI 3BiTHOCTI DOHAY BiANOBifAIOTE BUMOraM, BeTaHosneHum HIT(C)BO
1 «3araneHi BUMOrd A0 ¢iHaHcOBoOi 3BiTHOCTI», Ta dopmu IIpuMiTok, w0 po3pobneni y BianoBigHOCTI A0
MCQ3.

3.2.4. Memoou nooanus ingpopmayii' y gpinancoeux 3simax

3rigno MC®3 ta Bpaxosyroun HIT(C)BO 1 3Bit mpo cykymnHuit oxin nepenbauac nojaHHs BHTpaT,
BU3HAaHMX y npuOYTKy- a60 36MTKy, 3a Kinacudikauieio, ocHOBaHOIO Ha Meroai "dyHkuii BuTpat” abo
"cobiBapTocTi peanizauii”, 3riHo 3 AKMM BHTpaTH KiIacHOiKyloTh BifmOBifHO KO iX QyHKUIH K YaCTHHH
cobiBapTocTi 4H, HaNpUKIa, BUTPAT Ha 36yT a6o agMiHiCTPaTUBHY Mis/ILHICTS.

IlpencTaBneHHs rpOMOBHX MOTOKIB Bif omepauiiiHoi AisneHOCTi y 3BiTi MPO pyXx rpoLIOBMX KOWTIB
3iHCHIOETBCA i3 3aCTOCYBAHHAM MPAMOrO METOAY, 3TiJHO 3 SKMM PO3KPHBAETRCA iH(OpPMALlis NPO OCHOBHI
KJacH HaJXO/PKeHb TPOIIOBMX KOWITIB YM BUIUIAT TPOMIOBHX KomwTiB. IHdopmalis npo OCHOBHI BHAM
rPOMOBHMX HAXOMKEHE T4 FPOILOBUX BHILIAT OPMYETHCA Ha MiacTaBi o6/ ikoBHX 3anucis QoHAy.

3.2.5. Mooeni 6iznecy ®onoy.

3aransHa Mogenb 6isnecy Ponny e criekynsTiBHOW0. O6’€KTOM crieKysLii € GiHaHCOBi iHBECTHLIIT.

3.3. O6aikosi mosiTaku moxo GpinancoBAX iACTPYMEHTIB

3.3.1. Busnannsa ma oyinka ghinancosux incmpymenmis
DinaHCOBHI aKTHB BM3HAETHCH AKIIO BiH € TPOILOBAMM KOIUTAMM, iHCTPYMEHTOM BJIACHOTO KamiTaiy

iHmoro cy6’ekTa rocrnojapioBaHHs, KOHTPaKTHMM NpPaBOM OTPHMYBATH IPOWIOBi KOWTH aGo iHWMA
inaHcoBMit aKTHB BijX iHILOro Cy6’€KTa rOCMOAAPIOBAHHSA, KOHTPAKTOM, SKUH € noxianum abo HemoxigHuMm
iHCTpyMeHTOM, poO3paxyHKM 3a AKMM 3filicHIOBaTHMYyThCS a60 MOXYTh 3AIHCHIOBATHCH BIACHUMH
iHcTpyMeHTaMH KaniTaiy, a6o iHIIMM YHHOM.

Axtun ICI mepBicHo ouiHIOIOTECA Ta BifoGpaxatoTecs y OGyxranTepcbkomy oOniky Ha paty
3apaxyBaHHs akTHBY 1o ckiany aktusis ICL
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AxtuBd ICl BH3HAIOTECA 3a YMOBH BiJTNOBIJHOCTI KPUTEPisM BH3HAHHA. AKTHB BM3HAEThCHA, KOMH €
AIMOBipHMM HaaXODKeHHS MaHOYTHIX €KOHOMIYHHX BHril i akTHB Mae cobiBapTicTh a60 BapTicTh, AKY MOXHA
JIOCTOBipHO BUMipSTH.

[lepsicHe BH3HaHHA, nepBicHa oliHKa, mojanbma ouiHka akTuBiB ICl Ta NpPUNUHEHHs 1X BH3HAHHA
BM3HA4aloThCA BianoBigHuMu MCO3.

®inancosuit aktus abo iHaHcoBe 3060B'A3aHHA y GanaHci BianosigHo 40 MC®3, koM i TinbkK KoM
BOHO CTa€ CTOPOHOIO KOHTPaKTHHX INOJIOXEHb 1o/10 (iHaHcoBoro iHcTpyMeHTa. (naparpad 3.1.1 MC®3 9).

Konu (hiHaHCOBMHA aKTHB Brepwie Bu3HaeThCA B akTtuBax ICl, BiH knacudikyerscs BianoBigHo a0
naparpadis 4.1.1 —4.1.5 MC®3 9.

Ilepeouinka aktupis ICI Ta BinoGpaxeHHs ii pesyawraris y Gyxrantepcbkomy 061iky 3aificHIOETbCS y
TNOpAZIKY Ta 3 NePioAHUHICTIO, NepeabayeHolo 06ikoBoro noitukoto ICI, 1o BpaxoBye 8BMMOrH, BCTAHOBEHI
U1 pO3paxXyHKY BapTOCTi YHCTHX aKTHBIB 3riiHo 3i cTaTTeto 49 3akoHy Vkpainu «[Ipo iHCTHTYTH crinbHOro
iHBECTYBaHHA» Ta HOPMATHBHO-TIPABOBUMH akTaMM HalioHanbHOIO KOMICi€l0 3 ULiHHMX manepiB Ta
(OHIOBOrO PHHKY.

Onepauii 3 npun6aHHs abo nponaxy iHaHCOBHMX iHCTPYMEHTIB BMU3HAIOTBLCA i3 3aCTOCYBaHHAM 06JiKy
3a JaTOK0 PO3paxyHKy.

Dinancope 3000B'A3aHHA BM3HAETHCS, AKILO BOHO € KOHTPAKTHHM 3060B'A3aHHAM HaJaBaTH rpoLUOB]
xomTH abo iHmmi iHaHCOBMIH aKTHB iHIIOMY CYG'€KTOBI rocroAaploOBaHHs, KOHTPAKTOM, AKHH € MOXinHUM
ab0 HenoXiaHMM iHCTPYMEHTOM, PO3pPaXyHKH 3a SKMM 3AiMCHIOBaTHMYThCA a60 MOXYTh 3AiHCHIOBATHCA
BJIACHMMHM {HCTPYMEHTaMH KariTany, a60 iHIIMM YHHOM.

3a CTpOKOM BHMKOHaHHA (iHaHCOBi akTMBHM Ta (hiHaHCOBi 3060B’A3aHHS MOAUIAIOTLCA HA MOTOuHi (3i
CTPOKOM BHMKOHaHHA 3000B’s3aHb N0 12 MicALiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHaHHs 3060B’aA3aHb
Gimbie 12 micsuis).

®inaHcoBi akTHBK K1ach(iKyIOTBCA fK Taki, 1O OLIHIOIOTHCS Y MOoAanbLIOMy ab0 3a aMOPTH30BAHOIO
cobiBapTicTio, a60 3a CripaBeAMBOIO BapTIiCTIO HA OCHOBI 060X TaKMX UMHHHKIB:

a) mopeni 6i3Hecy cy6’ekTa rocrionaploBaHHs ANs YpaeiiHHA GiHAHCOBUMH aKTHBaMH; Ta
6) XapaKTepHCTHK KOHTPAaKTHHX IPOIIOBHX MOTOKIB (iHAHCOBOTO aKTHBY.

BusHaloTscs Taki kareropii ¢piHaHCOBHX aKTHBIB:

o (iHaHCOBi aKTHBM, IO OLIHIOIOTHCS 33 CHPABEUTMBOIO BapTICTIO, 3 BiAOGpaxeHHM
pe3ynbTaTy nepeouiHku y npubyTky abo 36MTKY;
. ¢iHaHCOBi aKTHBH, IO OL[HIOIOTLCH 33 AMOPTH30BaHOIO cOBiBapTiCTIO.

BusHaroTkca Taki kareropii iHaHCOBHX 3000B's13aHb:

° ¢inaHCOBi 3000B'A3aHH1, OLiHEH] 32 aMOPTH30BaHOIO COGiBApPTICTIO;
° dinancoBi 3060B'13aHHA, OLiHEHi 33 CHPAaBEMIMBOIO BapTICTIO, 3 BifobpaxkeHHAM
pe3yJbTaTy nepeoLiHku y npubyTky abo 36HMTKYy.

TTix gac nepBicHOro BU3HaHHA ¢iHaHCOBOrO akTHBY a6o0 (hiHaHcoBoro 3000B'13aHH: DOHA OLiHIOE iX 32
iIXHBOIO CTIPAaBE/UTMBOIO BAPTICTIO IUIOC onepauiiHi BUTpaTH, AKi Ge3nocepefHbO HaNEXHUTh 40 NPUAGAaHHS
a60 BummycKy ¢iHaHCOBOrO aKkTHBY 1M (hiHAHCOBOro 3060B'A3aHHS.

Ilpu npunuHeHHi BU3HAHHA (iHAHCOBOTO aKTHBY NMOBHICTIO Pi3HULIA MiX:

a) GayraHCOBOIO BapTICTIO (OLIIHEHOKO Ha JaTy NPHIIMHEHHS BU3HAHHA) Ta
6) orpuMaHOIO KOMIIEHCaLi€lo (BKIIOYalOUH Gyab-fikuii HOBMI OTpMMaHHil akTHB MiHyC 6yab-

AKe HOBE B3ATe 3000B’A3aHHA) BU3HAIOTH Y MpHOYTKY ab0 36UTKY.

QiHaHCOBHH aKTHB OLIHIOETECA 3a aMOPTH3OBAHOIO cOOiBapTiCTIO, AKWIO BiH npuabGaBacTbes 3
METOI0 O/IEpKAaHHA JOrOBipHMX TPOLIOBMX MOTOKIB (MeTa Gi3Hec-mojeni € yTpuMyBaHHs (iHAHCOBOrO
iHCTPYMEHTY JUI4 OTPMMAHHA BCiX IPOIIOBHX MOTOKIB) i JOroBipHi YMOBM (hiHAHCOBOTO aKTHBY FEHEpYIOTh
TPOLIOBi MOTOKH, KOTPi € CYTO BHILIATAMH OCHOBHOI CYMM Ta NPOLEHTIB Ha HEIOralleHy YacTKy OCHOBHOT
cymu. Skumo xo4a-6 oaMH 3 BMILEBKAa3aHHX KPHUTEPiiB He NOTpUMaHO, (GiHAHCOBMI 4KTHB OLLIHIOETHCH 3a
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CripaBe/UTHBOIO BapTicTio. HaBiTh Akio o6uaBi ymMoBH nOTpHMyoThCS, DOHI Mae npaBo kiacugikyBaTh
(hiHaHCOBHIt aKTHB B KaTEropiro, 0 OGIIKOBYETHCA 3a CIIPABELTHBOIO BapTICTIO Yepe3 1pubyTok Ta 36MTOK
AKIIO Taka knackdikanis ycysae abo 3MeHIye HeBiANOBIAHICTS B OLiHILI 260 BH3HAHHI.

QoHz o6nikoBye (iHaHCOBi akTHBM uepes mpubyTok abo 36uTOK, 338 BUAHATKOM BMMaiKiB, KOIH
BOHH BioGpakaloThCs 3a aMOPTH30BAHOIO BApPTICTIO.

13

OGuikoBa MoONiTHKA WO/ MOAAIBLIIOT OUiHKM diHAHCOBMX iHCTPYMEHTIB PO3KPHBAETLCS HUXKYE Yy
BiINOBiTHHX po3Ainax o6J1ikoBOT MOMTHKH.

3.3.2. I'powoei kowumu ma ixui exeisanenmu
I'poLIOBi KOINTH CKIAZAIOTBES 3 FOTIBKH B KAci Ta KOILTIB Ha IOTOYHUX paxyHKax y baHkax.

EKBiBAIEHTH rpOMIOBMX KOIWITIB — L€ KOPOTKOCTPOKOBi, BHCOKOMIKBiAHI iHBECTHLl, fKi BiNBHO
KOHBEPTYIOTbCH Y BiZIOMi CYMH IpOIIOBHMX KOIUTIB i KMM MPUTAMAHHHH He3HAYHUN PH3MK 3MiHM BapTOCTI.
IHBECTHLIiA BM3HAYa€ThCA 3a3BHYAll AK eKBiBAJIEHT IDOLIOBHX KOLITIB TilBKK B pasi KOpPOTKOro CTpoky
TnoranieHHd, HapUKNIaz, NPOTAroM He Ginbiue Hixk TpH MicALi 3 JaTh npuaGaHHs.

I'pomoBi komrTH Ta iX eKBiBaIeHTH MOXYTh YTPHMyBaTHCs, a onepauii 3 HMUMH MPOBOJUTHCA B
HalliOHAJIBHIi BalOTI Ta B iHO3eMHii BamoTi.

IHo3eMHa Ba/ioTa — Iie BA/IOTA iHIla, HDK QYHKIIOHANBHA BATIOTA, KA BU3HAYEHa B 11.2.3 uux ITpumiTok.

I'pomoBi koImITH Ta iX eKBiBaIEHTH BU3HAIOTHECA 32 YMOBH BiATOBiZHOCTI KDHTEpifAiM BH3HAHHS aKTHBaMH.

Ilopaneiua oniHka rpomoBMX KOITIB 3AiHCHIOETBCH 3a CNpaBe/UTMBOIO BapTiCTIO, KA AOPIBHIOE iX
HOMiHaJIbHiif BapTocTi.

Ionanbiua ouiHka exBiBaNeHTIB IPOIIOBMX KOWITIB, MPEACTABIEHHUX AENO3UTaMH, CTpOKoM Ginbiue Hix
90 aniB 3pificHIOETBCA 32 aMOpTH30BaHOW cobiBapricTio. OuiHKa AeMO3UTIB CTPOKOM MeHW Hik 90 aHiB
3[iCHIOETBCA 32 CIIPABETHBOIO BAPTICTIO.

IlepsicHa Ta mopassma OLiHKA FPOIIOBHX KOIITIB Ta iX EKBIBAJIEHTIB B iHO3eMHIll BaIOT 3AiHCHIOETRCS
Yy pyHKUioHaNBHIH BamioTi 32 odiniiHumu Kypcamu HauioHansHoro 6anky Vkpaiuu (HBY).

Y pasi obmexeHHS NnpaBa BUKOPHCTAHHA KOIITIB Ha MOTOYHHX paxyHkax B y 6Gankax (Hanmpukiapn, y
BUNAJKy npusHaueHHs HBY B GaukiBcbkilf ycTaHoBi TMMuacoBoi amminicTpawuii) i aktieu MOXYyTb 6yTH
KnacuikoBaHi y CKIaii HENOTOYHMX akTHBiB. Y BMNagky mnpuifnstrs HBY pilleHus mpo JiKBijauilo
GaHKiBCHKOT yCTAaHOBH Ta BiCYTHOCTi HMOBIPHOCTI MOBEpHEHHS rPOLIOBHX KOLUTIB, BU3HAHHA iX SK aKTHBY
TNIPUIIMHAETBCA i 1X BapTiCTh BinoGpaxaeThes y cilagi 36UTKIB 3BiTHOrO nepiony.

3.3.3. @inancoei akmusu
3.3.3.1 Dinancoei akmueu, wo oyinwomsca 3a aMopmu306anoio cobieapmicmio

Mo diHaHCOBMX aKTHBIB, 10 OLIHIIOTECA 38 AMOPTH30OBAHOKO coGiBapTicTio, BiIHOCATECS MPOLIEHTH]
obirauif, ieno3nTi cTpokoM Gimbire, Hix 90 aHiB, Ta Bekceli.

Iicna nepsicHoro Bu3HaHHA MOHA OLIHIOE iX 33 AMOPTH30BAHOIO co6iBapTicTIO, 3aCTOCOBYIOYH METOX
eeKTHBHOT CTABKH BifCOTKA.

3acTOCOBYIOWH aHANIi3 MCKOHTOBAHMX IPOIIOBMX IOTOK{B, BUKOPHCTOBYETCA OJHA UM Killbka CTABOK
MHCKOHTY, KOTpi BiAIOBiAIOTH NMEpEeBaXKAlOYMM HA PUHKY HOpMaM ROXOAY Ans (iHAHCOBHX iHCTPYMEHTIB,
AKi MalOTb B OCHOBHOMY MNOAi6Hi YMOBH i XapaKTEpHCTHKH, BKIIOHYAIOYM KpeaUTHy SKICTh iHCTpYMEHTa,
3aJTHIIOK CTPOKY, NIPOTATOM SIKOTO CTAaBKA Bi/ICOTKA 33 KOHTPAKTOM € (iKCOBAHOIO, & TAKOM 3ATMIIOK CTPOKY
Ao moraleHHA OCHOBHOI CyMH Ta BAJIIOTY, B fIKiH 3AiliCHIOBaTHMYThCA nuarexi.

CraroM Ha KOXHY 3BiTHY AaTy OLIHIOETECA Pe3epB Mif 36MTKM 3a (iHaHCOBMM iHCTPYMEHTOM Yy po3mipi,
L0 JOPiBHIOE:

- 12-micsyHMM OuiKyBaHMM KpeAMTHMM 36MTKaMm y pasi, skuwio KPEAUTHHH DU3MK Ha 3BITHY JaTy He
3a3HaB 3HAYHOI'O 3pPOCTaHHs 3 MOMEHTY NEPBICHOr0 BU3HAHHS;



- 09iKyBaHMM KPEIHTHHM 36HTKaM 3a Bech CTpOK Aii iHaHcoBOrO | HCTPYMEHTY, AKLIO KPEAUTHHI pU3NK
3a TakuM (piHaHCOBHM IHCTPYMEHTOM 3HauHO 3piC i3 MOMEHTY NepBiCHOrO BU3HAHHS.

Y BHNaaxy ¢iHaHCOBHX akTHBiB KPEJAMTHHM 30MTKOM € TenepimHs BapTIiCTb Pi3HMLI Mik JIOrOBipHUMH
TPOIIOBMMH NOTOKAMH, HAEKHHMH 1O CIUIaTH Ha KOPHCTH Doy 3a 10roBOpoM; i rpoiosumMy MOTOKaMH,
saki PoHA ouikye ofepkaTH Ha CBOIO KOPHCTSE,

CraHom Ha koXHy 3BiTHY AaTy OLIHIOETBCA, UM 3a3HAB KPEAHTHHIA pH3MK 3a (hiHAHCOBHM iHCTpyMEHTOM
3HaTHOrO 3POCTaHHA 3 MOMEHTY NEPBICHOTO BH3HAHHSL. I1Ipu BuKOHaHHI Takol ouiHkyM 3amicTh 3MiHM CYyMH
OYIKYBAHHX KPEOHTHMX 3GHTKiB BHKOPHCTOBYETbCA 3MiHA PH3MKY HACTAHHSA AedonTy (HEBHKOHaHHS
3000B'13aHB) NpOTAroM O4iKyBaHOro CTpOKy Aii inancoBoro inctpymenra. Hns BUKOHaHHS Takoi OWiHKM
NOPiBHIOETBCS PU3HK HACTAHHA nedonty (HeBMKOHAHHS 3060B'13aH5) 3a hiHaHCOBUM iHcTpymeHTOM cTaHOM
Ha 3BITHY JIaTy 3 PH3MKOM HAaCTaHHS Aeonty 3a GinaHCOBUM iHcTpyMeHTOM cTaHOM Ha AaTy nepBicHOro
BU3HAHHS, i, IPH LIbOMY, BPAXOBYEThCS o6rpyHTOBaHO HeobXinHy Ta MiATBEpIKYBaHy indopMaLiio, mo €
AOCTYmHOIO 6e3 HamMipHHX BUTpaT abo 3ycwib, i BKasye Ha 3HauHe 3POCTaHHA KPEAMTHOrO DH3HKY 3
MOMEHTY I€pBiCHOI'0 BU3HAHHS.

®oHn Moxe 3po6HTH NpHITyLEeHHs Tp0 Te, WO KPEAUTHUH PU3NK 32 (iHAHCOBHM iHCTpYMeHTOM He
323H4B 3HAYHOrO 3POCTAHHA 3 MOMEHTY NEpBiCHOro BU3HaHHA, Ko 6yn0 3'1coBaHo, WO iHaHCOBMI
iHCTpYMeHT Mae Hu3BKMif piBennb KPEAUTHOrO PU3HKY CTAHOM Ha 3BiTHY Jary.

Y Bunagky ¢inancosoro 4KTHBY, WO € KPEAMTHO-3HELIHEHWM CTaHOM Ha 3BiTHY Aaty, aje He €
npuabanuM abo cTBOpeHUM KpEeAUTHO-3HELlIHEHUM  (iHAHCOBUM aKTHBOM, O4iKyBaHi KpeauTHi 36HTKH
OLIHIOIOTECA SIK Pi3HMLIA MbK BAJIOBOIO Ganancosolo Baprictio aKTHBY Ta TENEPILIHBOIO BAPTICTIO OYiKyBaHMX
MalyTHiX TpOLIOBMX NOTOKIB, AMCKOHTOBaHOI 32 MEpBiCHOIO e(EeKTHBHOIO CTABKOK BifcOTKa 3a

(iHaHCOBHM aKTHBOM. Bynb-sike KOPUTYBaHHS BH3HAECTBCH B npubyTky abo 36uTKy AK npubyrok abo 36uTOK
Bi/l 3MEHILIEHHS KOPHCHOCTI.

BaukiBebki aenosuty 3i crpokom noramerus BiJl HOTHPBOX 10 ABAHANLSTH MicCALIE 3 Jatu ¢iHaHcoBOT
3BIiTHOCTi BH3HAIOTECA B Gananci DoHpy, B pasi, AKILO JOCTPOKOBE MOTALIEHHS TAKHX AenosuTis #MoOBipHO
TpHu3Beje 10 3HaYHUX (iHAHCOBMX BTpAT, B CKIAi MOTOYHMX ¢inancoBux inBecTHwmiil.

BinHocHo GankiBchkHX nenosuTis 32CTOCOBYETBCA HACTYNIHA MOJENL PO3PAXYHKY 36uTKy BiR
3HeNliHeHHs (iHaHCOBOro aKTHUBY:

- TIpH pO3MilleHHi nenosuty B GaHKYy 3 BHCOKOIO HafifHicTIo (iHBecTuUiliHmMi piBeHs
pefiTuHry uaAAA, uaAA, uaA, uaBBB Ta 6anku, mo MaroTs nporuo3 “craGinbHuity, w0
TNPHUCBOIOETECA PEHTHHIOBUMH areHTCTBAMH, AKi BHECEHi 10 HepxaBHOro peecTpy ynoBHoBaeHux
peliTuHroBux arentcts HKITIMP) na ATy pO3MilIeHHs KOIITIiB pe3eps 3GUTKiB PO3paxoByeThCs B
3QIEHHOCT] Bifl CTPOKY Ta YMOB pO3MimeHHs (npu posmimenni Bin 1 mo 3-x micauis — po3mip
36uTKy ckiagae 0%, Bix 3-x micanis jo 1 poky — 1% Big cymu posmimenns, 6inbue 1 POKy — 2%);

- TPH DpO3MilleHHI [Jeno3uTy B Ganky 3 6inem Hu3BKHM KPE/IMTHUM  peHTHHroM
(cniexynaTHBHHH piBeHs peliTHHTY, mo TIPUCBOIOETECS PEHTHHIOBUMH areHTCTBAMM, SKi BHECEH] 10
HlepkaBHOrO peecTpy ymoBHOBaKeHHX pefiTuHroBux arentcts HKLITIDP) na DaTy po3MilieHHs
KOIITIB pe3epB 36HTKy pospaxoByeTses y po3Mipi Bin 7% no 20% sin CYMH BKJIaJy B 3a/1€)KHOCTI B
pO3Mipy pu3HKiB.

3.3.3.2 ®inancosi axmusu, Wo oyiHolombcA 3a cnpasednusoio sapmicmio, 3 eidoBparcennam
pesynemamy nepeoyinku y npubymxy abo 36umxy

Mo GinaHCOBMX aKTHBIB, 10 OLIHIOWTHCH 3a CTpaBe/UTHBOIO BApTICTIO, 3 BifoGpakeHHAM pesynbTary
nepeouinkn y npubyrky ato 30HTKY, BigHOCATBCA akuii Ta naj (uacTku) rocnouapcbkux TOBAPHCTR,
AebiTopcbka 3a60prosaHicTs.

Iicna nepeicHoro Buskanus Mowx ouinioe ix 3a CNIPaBe/IIMBOIO BAPTICTIO.
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ButpaTi Ha onepauito, ski mpsMo BigHocaTECH 10 NpHAGaHHS (iHAHCOBOIO AKTHBY, HE BIJIOYAKTHLC 110
iX BAapTOCTi NpM nepBicHii ouiHui ans dinancopmx aKTHBIB, AKi K1aCHDIKYIOTbCA AK Taki, 110 OLIHIOIOTHCS 32
CrpaBe/UTMBOIO BaPTIiCTIO, 8 BU3HAKOTHCS Y CKIaai npubyTky a6o 36utky.

Axuii ma nai (vacmxu) 20cnodapcexux mosapucms

CnparejumBa BapricTs akuiit, axi BHeceni o GipxxoBoro cnmcky, ouiHlETbCS 32 GipxoBUM Kypcom
opraHi3aTopa TOprisii.

SAxwo akuii Maiote o6ir Ginbm gk Ha OXHOMY oOprasisaTopi Toprisni, npu po3paxyHKy BapTOCTi
aKTHBIB TaKi iHCTDYMEHTH OLHIOIOTBCH 3a KYpCOM Ha OCHOBHOMY PHMHKY IS LbOro akTuBy abo, 3a
BiICYTHOCTi OCHOBHOI'O PHMHKY, Ha HaHCTIPUATIMBILIOMY PHHKY IS HbOTO. 3a BIICYTHOCTI CBimueHb Ha
KOPHCTb NPOTHJIEKHOIO, PHHOK, Ha skomy @OHA 3a3BHuaii 3nifcHIOE orepauio NpPOAaxy aKTHBY,
NPHAMAETLCS 38 OCHOBHHMI PHHOK a6o, 32 BiICYTHOCTI OCHOBHOTrO PHHKY, 32 HalCTIPUATIMBILLKHA PHHOK.

Ilpn ouinui cnpaBennusoi BAPTOCTI AKTHBIB 3aCTOCOBYIOTBCS METOLH OLHKH BapTOCTi, sKi
BiNOBiNAlOTE 0GCTaBMHAM Ta 118 AKMX € AOCTATHRO NaHMX, WOG OUIHMTH CcnpaBefIMBY BapTicTs,

MaKCHMi3YIOUH BUKODMCTaHHS JOpeYHMX BiKPHTHX NaHHX Ta MiHIMi3y10uH BHKOpHCTaHHS 3aKPHTHX
BXiJJHHX JaHMX.

s ouiHkM akuii, mo BxoasTs 0 cknany aktuBis QOHAY Ta He nepeGyBaloTh y 6ipxoBoMy crimcky
OpraHi3aTopa TOprisii, Ta mais (4acTok) rocnomapcrkux TOBapHCTB 332 0OMexeHHX 06CTaBHH HabMDKEeHOo
OLHKOIO CNIPABEIUIMBOI BAPTOCTi MOsKe Gytu cobiBapricte. Ile mMoxce 6yTu Tomi, KonM HasBHOT OCTAaHHBOT
inopmauii HemocTaTHEO, W06 BH3HAYMTH CNpaBeIMBY BapTicTs, a0 KonM icHye wupokuit mianasow
MOXUTHBHX OLIHOK CIIpaBeTHBOT BapTOCTi, a cobiBapTicTk € HalKpaIIO OUIHKOIO CrpaReIHBOT BapTOCTi y
LLOMY Aiamna3soHi.

Akmo € mimcraBu BBaxaTH, mo GanaHcoBa BapTiCTh CYTTEBO BiApi3HAETHCH Bif CrpaBeaJIHBOT,
TosapucTBo BU3Hauae CrpaBe/UIMBY BapTiCTh 3a IONOMOIOI0 iHIIHX METOAIB OLHKH. Binxunenus moxyTs
6yTH 3yMOBJIeH] 3HAYHMMM 3MiHaMK Y dinancoBOMY cTaHi eMiTeHTa Ta/a60 3MiHaMHu KOH’IOHKTYpPH PHHKIB,
Ha SKMX EMITeHT 3RiHCHIOE CBOIO MisUIBHICTS, 2 TAKOXK 3MiHAME Y KOH’YOHKTYDpi hOHI0BOrO pHHKY.

Hepuukosi axTusy, cripasenusy BapTIiCTh SKHX HEMOXNUIMBO BH3HAUMTH, obnikoByloThCH 32
cobiBapTicTIO 3 BUpaxyBaHHAM 36HTKIB Bi/l 3HELliHEHH, AKILO BOHH €.

CripasennuBa BapricTs akuil, o6ir sxux 3YNHHEHO, Y TOMY YMCIi LiHHMX TanepiB emiTeHTis, fki
BKIO4eHi 40 CHHCKY eMiTEeHTIB, 10 MAaIOTh 03HAKH GixTHBHOCTI, BU3HauacThCH i3 YPaxyBaHHAM HasgBHOCTI
CTPOKiB BinHOBNEHHs 06iry Takux LiHHHX nanepiB, HasBHOCTi (iHAHCOBOI 3BITHOCTI TakMx EMITeHTIB,
pesyneTaris ix ,uixm,noéri, OYiKYBaHHA HAIXOKEHH Ma#byTHIX eKoHOMiYHHX BHrif,

Aebimopcoxa 3abopzosanicms
BesymoBHa ne6itopcska 3a6opropamicts BH3HaETBCH K aKTHB TOMi, komd POHA cTae cTOpoOHOK
AOroBOpY Ta, BHACIIiAOK LLOro, HabyBae IOpUaUYHE NpaBO OAEPXKATH IPOLLIOB] KOLITH.

Ilepsicha owinka pe6iTopcskoi 3aboproBaHocTi  3piiicHIOETECH  2a CMpaRe/TMBOIO  BApTICTIO
Cnpasensoio BapricTio NpH NepBiCHOMY BU3HAHH| DoHA BBaXkae uiHy onepauii (nina AOr'oBopy) 3rigHo 3
BH3HAHHAM, HaBefileHuM Yy MC®3 15,

Ilicns nepicHoro BMsHaHHA momanemia owinka Z0BroctpokoBoi nebiTopchkoi 3a6oprosasocti (cTpokom
BUKOHaHHA Oinbine 12 Micauis) BinGyBaerbcs 3a CHpaBe/uIkBol0 BapTicTio.  Cnpaseanusa BapricTs
AROBrocTpokoBoi fAebiTopcrkoi 3a6oproBaHoCTi, 1110 OLIHIOIOTHCS 32 CMpaBeUIHBOIO BAPTICTIO 4Yepe3 npubyTok
abo 36MTOK, BU3HAYAETHCA WIIAXOM RMCKOHTYBAHHA MaibyTHIX rpolIOBMX noOTOKiB, BUXOAZUK 3 PMHKOBOI
CTaBKM Bi/ICOTKa, JOCTYNHOT A/is AebiTopa Ha 3BiTHY nary.

TloTouna ne6itopcrka 3a60proBaHicTh (CTPOKOM BHKOHAHHA MeH Hik 12 micauiB) 6e3 BcTaHoBNEHOT
CTaBKH BiICOTKA OLIHIOETHCS 33 CYMOIO BapTOCTi ITEPBiCHOr0 BU3HAHHS (paxyHky dak1ypn).
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I'poioBi NOTOKH, NMOB’A3aHi 3 KOPOTKOCTPOKOBOIO AeGiTOPCLKOIO 3a60ProBaHiIcTIO, He
JUCKOHTYIOTBCH.

Hebiropcska 3a6oproBaHicTh MOXe OyTH HECKAaCOBHO MpM3HAYEHA AK TaKa, IO OLHHIOETbCS 3a
CrpaBe/yIMBOIO BAPTICTIO 3 BiXOGPakeHHAM pe3y/bTaTy NepeouiHku y npubyTKy abo 36MTKy, KILO Take
NpH3HaYeHHA yCyBa€ a60 3Ha4YHO 3MEHIUIYe HEBiANOBIAHICTb OLHKH 4M BH3HAHHA (AKY IHKOIM HA3MBAIOTH
«HEY3TO/DKEHICTIO 0671iKy»), IO iHAaKIle BMHMKHE BHACHIAOK OLHIOBAaHHA aKTHBIB a60 3060B’A3aHb uM
BM3HaHHs MpHOYTKiB a60 36GMTKIB 32 HUMM Ha Pi3HMX MiACTaBaXx.

Hopanema ouinka AeGitopcbkoi 3a60proBaHOCTi 3AIACHIOETBCS 3a CNIPABEIMBOIO BApTICTIO, ska
AOPIBHIOE BAPTOCT] OraleHHs, TO6TO CyMi o4iKyBaHHX KOHTPAKTHUX rPOLIOBHX MOTOKIB HA AATY OL{HKH.

V pasi 3MiH cripaBe/THBO] BapTOCTi Ae6GiTOpchkoi 3a60proBaHOCTI, IO MaKOTh Miclie Ha 3BiTHY JaTy,
TaKi 3MiHM BH3HAIOTBCA y npubytky (36uTKY) 3BiTHOrO mepiogy. SIKWO B HacTynHoMy nepiogi cyma
36UTKY Bi/f SMEHIIEHHs] KOPUCHOCTi 3MEHILYETHCS | Lie 3MEHILIEHHS Moxe GYTH 06'€KTHBHO MOB'A3aHMM 3
nogielo, Aka BinGynacs micns BM3HAHHA 3MEHIUEHHS KOPMCHOCTI, TO TMONEPENHBO BW3HAHHMI 36HMTOK Bix
3MEHILIEHH KOPHCHOCTI CTOPHYETBCS 3a PaxXyHOK KODHTyBaHHs pesepsiB. Cyma KOPHUIrYBaHHS, 3MiHM
crpaBeNTHBOT BapTOCTi Ae6iTopchkoi 3a60proBaHOCTi BU3HAIOTECS Y MPUOYTKY M 36HTKY.

3.3.4. Cnucanna ¢hinancosux axmueis

ToeapucrBo GesmocepenHs0 3MeHIIye GanaHCOBY BapTicTb (iHAHCOBOrO aKTMBY, SKIIO BIJICYTHI
06rpyHTOBaHi OYMKYBaHHA MOAO BiAMIKOAYBaHHS (hiHAHCOBOro aKTHBY B MOBHOMY 06Cs3i 260 HOro HaCTHHH.
CrmcanHs € oAi€io, W0 MPU3BOIUTH A0 MPHUITUHEHHS BU3HAHHS AKTHBY.

3.3.5. 30606'a3anns.

Kpenutopceka 3a6oprosasicTs BU3HA€THCA AK 3060B’A3aHHS ToAi, konu DOHA CTAE CTOPOHOIO OTOBOPY Ta,
BHACJIIOK LbOro, Habysae opuaHdHe 30608’ 13aHHA CILUTATHTH FPOLIOBi KOILTH.

Iloroyni 3000B’A3aHHA — Le 3060B’f3aHHs, sKi BiANOBIAAOTE OAHIH a60 MEKIILKOM i3 HHXKYEHABEAEHMX
O3HaK:

. KepiBuuurBo criogiBaeTecs moracut 3060B’a3aHHA a60 3060B’A3aHHA MIANAraE NOraLeHHIO
NpOTAroM ABaHaAUATH MicALiB Micis 3BiTHOro nepioxy;

. KepiBHuurso He mae Ge3yMOBHOro mpaBa BiACTPOYMTHM MOTalleHHS 30608’43aHHA MPOTATOM
I[OHaiMEHIlIe JBaHAALATH MiCALIB ITic/s 3BiTHOrO mepioxy.

Tlorouni 3060B’A3aHHA BH3HAIOTECA 32 YMOBM BifNIOBIAHOCTI BM3HAYEHHIO | KPHTEpiAM BH3HAHHA
3000B’13aHB.

Ilotoyni 3060B’A3aHHA, CTPOKOM BHMKOHaHHA Ginbw Hix 12 wmicauie -_JoBrocTpokosi 30608’ s3aHHs
OL{iHIOIOTECSA Y MOJANBLIOMY 38 aMOPTH3OBAHOIK) BAPTICTIO.

orouny xpemuropceka 3a60OProBaHICTh CTPOKOM BMKOHAHHA MeHbII Hik 12 Micauip Ge3 BCTaHOBJEHO!
CTaBKH Bi/ICOTKA OLIHIOETECA 38 CYMOIO NEpBiCHOTO paxyHKy (haxTypH.

3.3.6. 3z0pmanna hinancosux akmugie ma 30606'a3ans

DinaHcOBi akTHBM Ta 3000B'I3aHHS 3ropraloThcs, Akmo DoHa Mae IOPHAKMYHE MpaBO 3ifCHIOBATH 3allik
BU3HAHMX Y Gananci cyM i Mac Hamip aGo 3poGutu B3aeMosanik, abo peanilyBaTH aKTMB Ta BHKOHATH
3000B'93aHHSA OAHOYACHO

3.3.7. Hepexnacughixayin ¢hinancosux axmusie i 30606’a3ans.

epexnacudikauis nopunHa 6yTH icToTHa A onepauiii GoHAy i f0ka30Ba 30BHilIHIM cTOpoHaM. Byxs-sika
pexnacHikauis NOBUHHA BpaXOBYBaTHCA NEPCHIEKTHBHO.

QoHp noBUHEH peknacu(ikyBaTH (iHAHCOBIi AKTHBM TiNBKM TOZi, KOJM 3MiHIOETLCA Gi3HEC-MOAENb, fka
BUKOPHMCTOBYEThCSA 1A yNpaBIiHHA (iHAHCOBMMH aKTHBAMH. 3MiHH B GisHec-MOLeli He MOXYTh i HE MOBHHHi
Oyt wactumu. Qonn 3xilicHioe peknacudikaliio nepcrexkTHBHO 3 aaTH pekiacudikauii, Panile Bu3HaHi
npuGYTKH Ta 36UTKM He mepepaxoByloTheA. MiHAHCOBMI aKTHB OLIHIOETHCA 3a CTIPABE/UTMBOIO BAPTICTIO Ha
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Aaty nepewiacuikallii akTHBY 3 kaTeropii 3a aMOPTH30BAHOIO BAPTICTIO B KATErOPilO 1110 obnikoByeTbea 3a
CIPABE/UIMBOIO BAPTIiCTIO 3 BiA0GPaXKEHHAM Pi3HHIL MiX MONEPENHBOIO Ta NOTOYHOK BAPTICTIO B npubyrkax
abo 3b6utkax. Ha naty pewiacudikauii ¢pinaHcOBOro akTuBy 3 KaTeropii 1O OLIHIOETbCH 32 CIpaBeIMBOI)
BapricTio dYepes npubyTok a6o 3GWTOK B KaTeropilo OWIHIOBAHMX 33 AMOPTH3OBAHOIO BApPTICTIO, HOro
cripaBe/UTMBa BapTiCTh Ha AaTy peiutacudikalii CTae HOBOKO MOTOYHOO BAPTICTIO.

@oHp He nepeknacudikye piHaHCOBI 30608’ 13aHHS.

3.4. O6a1ik0Bi NOAITHKH OO OCHOBHHX 32c00iB T2 HeMaTepiaILHHX AKTHBIB

3.4.1. BusHaHHA ma OYiHKA OCHOBHUX 3acobis

OcHoBHi 3aco6n

MarepiaibHuil 06'eKT BU3HAETECA OCHOBHUM 3ac060M, AIKILIO BiH YTPUMYETBCA 3 METOIO BHKOPHCTaHHA
B NPOHECi ALIBHOCTI, JUIT BAKOPHCTAHHA, Y TOCTIOAAaPChKOT AIUIBHOCTI U aaMiHiCTpaTHBHHX Liineit abo
COLiabHO-KYJIBTYPHUX (YHKLUiH, O4ikyBaHHi CTPOK KOPHCHOTO BUKOPHUCTAHHS SKOTO GiMblie OHOro POKY
Ta BapTicTh fKoro 6inbiry 6000,0 rpuseHs.

IepBicHO OCHOBHI 3ac06H ONiHIOIOTLCA 3a coBiBapTicTIO. Y MOAANBLUIOMY OCHOBHI 3aC06H OLIHIOIOTHCS
3a ix coGiBapricTio MiHyc Gy/b-Aka HaKONMYEHa aMOPTH3aLlis Ta 6y/Ib-fKi HAKOMMUYeHi 36MTKH Bij
3MEHIeHHA KopucHocTi. CyMa HaKOmMYeHOT aMOpTH3allil Ha IaTy NepeoUiHKY BUKJTIOYAETLCA 3 BAJIOBOT
6anaHCOBOi BAPTOCTi aKTHBY Ta YHCTOI CyMH, NlepepaxoBaHoi 10 nepeowLiHeHol CyMH akTusy. JloowiHka, ska
BXOZIMTB /10 CKNIAJTy BIIACHOTO KAITAITY, NEPEHOCHTECA JI0 HEPOMONINEHOro NpUEYTKY, KOK NPHITMHAETHCA
BU3HaHHA BiINOBiIHOTO aKTHBY.

He Bu3HatoTses B 6anaHcoBiit BaprocTi 06'ekTa OCHOBHHX 3ac06iB BUTPATH Ha LOAEHHE
o6CITyroByBaHHs, PEMOHT Ta TexHiuHe 06ciryroBysanHs 06'exta. Lli BUTpaTH BH3HaIOTHCA B npubyTKY UM
36MTKY, KOJIM BOHM NOHeceHi. B Ganancosiii BaprocTi 06'ekTa OCHOBHMX 3aC06iB BUSHAKOTHCS TAKI NOAAIbILI
BUTPATH, SIKi 33/I0BONEHAIOTH KPHTEPiAM BU3HAHHS AKTHBY.

AMopTH3auis 0OCHOBHHX 3ac06iB HapaXOBYETLCSA MPAMONIHIMHIM METOOM.

3.4.2. Hooanvwi eumpamu.

B OGanancosiii BaprocTi of'ekra OCHOBHMX 3acOGiB He BH3HAIOTRCA BHIDaTH HA ILIOJEHHE
06CITyTOBYBaHHS, PEMOHT Ta TexHiuHe o6ciayroByBanms of'ekra. Lli BHTPATH BH3HAIOTbCA B NPUOYTKY uu
30UTKy, KOJTH BOHM MOHeceHi. B GanaHcoBiit BaprocTi 06'ekTa OCHOBHHX 3ac06iB BU3HAIOTHCH TaKi noaanbILi
BHTpATH, AKi 33I0BOTLHAIOTH KPHTEPifAM BU3HAHHS aKTHBY.

3.4.3. Amopmusayia ocroenux 3acobis.

AMOpTH3aLlis OCHOBHUX 3aC06iB HAPaXOBYETLCA 3a MPAMONIHIHHMM METOZIOM NPOTATOM O4iKyBaHOro
TEPMiHy KOPHCHOTO BUKOPHCTaHHA BiNOBiAHMX akTHBiB, [Ipu pospaxyHKy amopTH3auii 6yu BUKOpHCTaH|
HACTYITHi TEPMiHH KOPHCHOTO BUKOPHUCTAaHHA aKTHBIB (y pokax):

3emin HE aMOPTH3YETLCH
Bynisni Ta ciopym 50-100
BupoGuuye o6naaHanHs Ta iHBEHTap 2-15
TpaxcnopTHi 3acobu 5-10
OdicHi me6ni Ta 06nagHaHHS no 10
i 5-15

Hlopiuna HOpMa 114 KOXHOro 06’€kTa OCHOBHMX 3aco6iB Ta nikBigauiiHa BapTiC1b, 3aTBEPIKYIOThCS
Haka3oM apektopa ToBapHCTBa IIpH BBEEHHI B €KCIUTyaTalljilo

Kaniraneni BKIageHHs B OpeHIOBaHi NPUMIILEHHA aMOPTH3YIOTBCH NPOTATOM TEPMiHY iX KOPHCHOTO
BMKOPMCTAaHHA. AMOPTH3aUil0 aKTHBY [OYHHAIOTh, KOIM BiH CTA€ NpPUAATHMM /U1 BHKOPHCTAHHS.
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AMOPTH3aLlil0 aKTUBY NPUMMHAIOTL HA OJHY 3 [BOX [T, sika BiAGYBacTLCA paHiilue: Ha J1aTy, 3 AKOi aKTuB
K1acuikyioTh K YTPUMYBaHHi N8 NpoAaxKy, aGo Ha JaTy, 3 AKOT NPHITHHSAIOTE BU3HAHHS aKTHBY.

3.4.4. Hemamepianvni akmueu

Hemarepia/lbHiM aKTHBOM BU3HAETLCS HEMOHETAPHHI aKTHB, KUt He Mac hisnuHoi cybeTauil Ta Mose
Oyrn inenrndixoBanuii.  Hemarepianbni akTMBH OUiHIOIOTBCA 32 COGiBapTiCTIO MiHyC HakonMueHa
amopTH3aLlis Ta GyAb-siKi HAKONHYeHi 36UTKM BiJ 3MEHLIEHHs KopHCHOCTI. [pK HapaxyBauHi amopTu3auii
HeMATepialbHUX aKTHBIB 3aCTOCOBYETHCA MPAMONIHIMHHI METOX MPOTArOM TepMiHy KopucTyBaHHA. TepMin
KODHCTYBAaHHA BH3HAYae€ThCA BiAMOBIAHO 1O NPaBOBCTAHOBMICIOYMX JAOKYMEHTIiB. SIKW0 BIiANOBiAHO 10
NMPaBOBCTAHOB/IOIOYOrO,  IOKYMEHTa CTPOK Aii NpaBa KOPHCTYBAHH HEMAaTepiaibHOrO aKTHBY He
BCTAaHOBJIEHO, TaKMif CTPOK KOPHCHOrO BUKOPHCTAaHHS 3aTBEP/UKYETLCS HAKa30M AMPEKTOPa TOBAPHCTBA | He
MoXe nepeBHIyBaTH 10 pokib.

Hna uineit Gyxranrepcekoro o6miky HeMarepiabHi KIaCHDiKyIOTBCS 32 TAKMMH rpyramu:

rpyna | - mpaBa KOpHCTYBaHHA NPHPOJAHUMH PECypCaMH;

rpyna 2 - npaBa KOpPHCTyBaHHS MaiiHOM

rpyna 3 - mpaBa Ha KOMepLiiiHi No3HaYeHHs

rpyna 4 - npaBa Ha 06'€KTH IPOMHC/IOBOT BJIACHOCTi

rpyna 5 - aBTOpPChKe NPaBO Ta CYMiXHi 3 HUM [1paBa

rpymna 6 - iHIi HeMaTepialbHi aKTHBH.

3MeHIleHHs  GanaHCOBOT BapTOCTi HeMaTrepiaTbHMX aKTHBIB 10 CyMH O4iKyBaHOro BiALIKOLYBaHHS,
3AiACHIOETHCA, AKLIO CyMa O4iKyBaHOro BilLIKOAYBaHHS MeHIIa GanaHcoBOi BapToCTi aKTHBY.

3.4.5. 3menwmenna kopucrnocmi ocnognux 3acobie ma Hemamepianshux akmugie

Ha koxxHy 3BiTHY AaTy OLIiHIOETECA, UM € SKACh 03HAKA TOTO, IO KOPHCHICTL AKTHBY MOXKE 3MEHLIMTHCS.
BaiancoBa BapTiCTh aKTHBY 3MEHIIYETHCA JO CYMH HOTO O4iKyBaHOTO BiUIKOAYBAHHS, AKILO i TINbKH AKILO
CyMa O4iKyBaHOTO BiIIKOyBaHHA aKTHBY MeHLua Bi/ iforo 6anancosoi Baprocti. Take 3mMeHIIEHHs HeraiiHo
BM3HA€ThCA B MPUOYTKax uM 36GMTKaX, KO AKTHB HE OGNIKOBYIOTH 3a MEPEOLHEHOI BAPTICTIO 3rifHO 3
MCBO 16. 36uToK Bin 3MEHILEHHS KOPHCHOCTI, BU3HAHMI U1 aKTHBY (32 BUHATKOM Iy/Bily) B romepeaHix
nepiofax, BiIOGpaKa€ThCA METONOM «CTOPHOY, SKIIO i TifbKH SKINO 3MIiHHIMCA rOMepedHi OLHKH,
3aCTOCOBaHi JUIsl BU3HAYEHHS CYMH OYiKyBaHOTO BifmkoAyBaHHs. ITicns BM3HaHHA 36MTKY Bif 3MEHLIEHHs
KOPHCHOCTi aMOpPTH3allii OCHOBHHMX 3aco6iB KOpHryeThCs B Maii6yTHiX nepiogax 3 MeTOI0 pO3NOALTEHHs
neperaHyToi GanaHcOBOi BapToCTi HEOGOPOTHOrO aKTHBY Ha CHMCTEMATMHHiHl OCHOBI NPOTArOM CTPOKY
KOPHCHOTO BUKOPHCTaHHA.

3.5. O0nixogi nosiTAkE moxo0 inBecTHHiiROT HEpYXoMocTi

3.5.1. Busnanna ineecmuyiiinoi nepyxomocmi

Hlo iHBeCTHUIMHOI HEPYXOMOCTi BiTHOCHTBCA HepyXoMicTh (3emns uu Gynisni, abo wacTuny Gyaisni, abo
iX MOEJHAHHA), YTPUMYyBaHy Ha NpaBax BNacHOCTi aGo 3rifHO 3 yroaoo npo (iHAHCORY OpEHAY 3 METOH
OTPMMAaHHA OPEHIHHUX IUIaTeXiB aGo 36iNbINeHHs BapTOCTi KaniTamy uuM Ans AOCATHEHHs 060X uine, a He
ans: (a) BHKOPHCTaHHA y BMPOGHMUTBI WM NpH nocTauaHni TOBapiB, NMPH HAJaHHi MOCAYr HH IS
aaMiHiCTpaTHBHUX Liineii, abo (6) mponaxy B 3BMYaiiHOMY XO/Ii JifANIBHOCTI.

InBecTuLiliHa HEpYyXOMiCTh BU3HAETECA AK @KTHB TOAj i TiNbky ToAi, kONH: (a) € HMOBIpHiCTH TOro, IO
®ona orpuMae MaiibyTHI eKOHOMIYHi BHTOIM, fKi NMOB’A3aHi 3 Licl0 iHBECTHLIHHOW HepyxomicTio, (6)
cobiBapTiCTh iHBECTHLIHHOT HEPYXOMOCTI MOXHA AOCTOBIPHO OLLiHHTH.

Axwo Gynieni BKIOYAIOTL OAHY YaCTHHY, AKA YTPUMYEThCA 3 METOIO OTPUMaHHs OPEHAHOI NNaTH Ta
ApYTy HacTHHY JUIA BHKODHCTaHHf Y npoueci AianbHocti QoHay aGo Ans agMiHICTPATHBHHX Lijei, B
Oyxrarrepcbkomy obmiky Taki YacTHH OG'€kTy HEpPYXOMOCTi OLIHIOIOThCS Ta BiROGPAXAIOTECA OKpEMO,
AKIIO BOHHM MOXKYTh 6yTH npojiaHi OKpemo.
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3.5.2. epsicna ma nocaidyoua oyinka ineecmunilinoi nepyxomocmi

IMepsicHa oninka ilBecTHNifHOTI HepyXxoMocTi 3AilicHIOETbCS 3a coiBapTicTio. Burpard Ha onepauito
BKJIIOHUAIOTRECA J0 NepBicHoi BaprocTi. CobiBapTicTs npuabaHoi iHBeCTULIHOT HEPYXOMOCTI BKIIOYAE LiHY i
npunbanna Ta Gyap-ski BUTpaTH, fKi GesnocepelHbO BiaHeceHi Ao npuabaHHs. BesnocepenHso BiaHecei
BHTPaTH OXOIUIIOIOTh, HAMPHKIaj, BUHAropoAu 3a HajlaHHA NpodeCiiiHUX IOPUAMYHHX TMOCNYT, MOAATKH,
noB’fA3aHi 3 nepeayelo NMpasa BIACHOCTI, Ta iHLIi BUTPATH Ha OMepaLiio.

AmMopTH3allito Ha 06’€KTH iHBECTULIIHOT HEPYXOMOCTi HAPaXOBYEThCA 3a NPAMOiHIHHMM METOOM.

CnpaBeinuMBa BapTicCTh iHBECTHLHHOI HEPYXOMOCTi 3a3BHMuYail BHM3HA4acTbCs i3  3&IYYEHHAM
He3aJIe)XHOro owLiHoBaya. ITepiofANyHICTh Neperagy CrpaBeaMBOi BAPTOCTI 3yMOBIIOETLCS CYTTEBUMH IS
obnixy KonMBaHHAMHM LiH Ha pDHHKY noai6Hoi HepyxoMocTi. CrpaBemiuBa BapTiCTh HE3aBEpPLIEHOrO
OymiBHMLTBA JOpPiBHIOE BapTOCTi 3aBepuUIEHOr0 06’€kTa 3a BHPaxXyBaHHSM BHTPaT Ha 3aKiHYEHHS
GynisHUIITBA.

SIImo OMiHMTH CNpaBeIMBY BapTicTh HeMoxMBO, PoHx obupae Ans OUWiHKK 06’e€KTiB iHBECTHLiHHOI
HepYXOMOCTi MOJieJIb OLIiHKH 3a coGiBapTicTio BianosigHo no MCBO 16 Ta 3acrocoBye Takuii migxia ao Beiei

iHBecTHLIiIfiHOI HepyXoMoCTi, NpH LBOMY PpO3KPHBAIOTBCA IPHYMHM, 3 HKHX HE BHKOPHCTOBYETHCH
CIIpaBeAJIMBa BapTiCTh. '

3.6. O61ik0Bi NOJIITHKH MIOA0 HENOTOYHHX AKTHBIB, yTPHMYBRHHX /I POAANKY

@ona wiacH}iKye HEMOTOYHMIH aKTHB AK YTPHMYBaHMI U NMPOJaXy, AKIIO Horo OanaHcoBa BapTicTs
Oyne B OCHOBHOMY BiJIIKOJOBYBATHCH LUISXOM omepauii Npojaxky, a He MOTOYHOrO BMKOPHCTAHHS.
HenoTo4Hi akTHBH, yTPMMYBaHi 1A POy, OLIHIOIOTECSA i Bifo6pakatoThes B GyxrajirepcbkoMy o6iiky 3a
HaliIMEHIIOIO 3 /IBOX BeJMYMH: GasaHCOBOIO ab0 CrpaBeJIMBOIO BapTiCTIO 3 BHpaXyBaHHAM BMTpaT Ha
onepauii, Mop'A3aHi 3 nMpoAakeM. AMOPTH3allis Ha Taki aKTUBH He HapaxoBYeTbcs. 3GMTOK Bifl 3MEHLUEHHs
KOPHCHOCTi IIPH NEpBiCHOMY 4H MOJAIBLIIOMY CIHMCAHHI aKTUBY J0 CIIpaBEUIMBOI BApTOCTi 38 BUPAXyBaHHAM
BUTpAT Ha MpOoJiaxk BU3HAETRCA Y 3BiTi NMpo ¢iHAHCOBi pe3ynbTaTH.

3anacu

Omuumuero Gyxranrepcbkoro obiiky 3amaciB BBakaeThesl KOXKHe iX HaliMeHyBaHHs. IlepBicHa BapTicTb
3anaciB, npuaGaHMX 3a IUIaTy, BU3HayaeThcs 3a cobiBapTiCTIO 3amaciB, a 3amaciB, BUTOTOBJIEHHX BIaCHUMH
cwiaMH nianpueMcrsa, — 3rigHo 3 MCBO (IAS) 2 «3amacu». IIpu Biamycky 3amacis, rpojaxy 4d iHLIOMY
BHOYTTI iX OLIHKY BU3HAYATH 32 ¢dopmynoro PIDO.

3anacH, fAKi He NPHHOCHTHMYTh €KOHOMIYHMX BHriJ y MaHOyTHbOMY, BM3HAIOTHCS HENKBIAHMMH i
cIMCyloThesl B OyxranrepcbkoMy 06Ky, a mpH ckiiagaHHi ¢iHaHCOBOI 3BITHOCTI He BinoOpaxatoTeca B OanaHci,
a MOKa3yloThcA Ha OKpEMOMY CyOpaxyHKy nosabanaHCoOBOro paxyHKa.

3anacu BimoOpakatoTbess B OyxrarrepchkoMy o6MiKy i 3BITHOCTI 3a HaiiMEHIIOW i3 ABOX OIHOK:
NEepBICHOIO BapTicTIO @60 YHCTOIO BapTIiCTIO peanizauii.

3.7. OGaixoBi noJiTHKH MO0 OPEHAN

(dinaHcOBa OpeHJa - L€ OpEHJa, 3a SKOK INEepefaloThCid B OCHOBHOMY BCi pH3WKH Ta BHHAaropoju,
NoB'A3aHi 3 NpaBoM BIacHOCTI Ha akTUB. OHA BRPOMOBXK 3BITHOrO poKy He MaB oriepauiil 3 diHaHCOBOT
OpeHJIH.

OpeHpa akTHBIB, 32 AKOIO PH3MKH Ta BHHaropojH, NOB'A3aHi 3 NPaBOM BJIaCHOCTi HA aKTHB, (haKTH4HO
3QIMIIAIOTECA B OpPeHAoAaBLs, KilacH(iKyeTbes AK onepauiiiHa opeHfa. OpeHAHI IUiaTexi 3a Yrofow npo
onepallifiHy OpeHy BU3HAIOTbCA K BUTPATH Ha NPAMONiHiiHi{ OCHOBI mpoTarom crpoky opexnau. Ha npotasi
2020 poxy ®oHa He MaB yroj onepalifHOi OpeHIH 3 OpeHa0AaBLAMH, NpoTe POHA MaB YKIaJEHi Yroau npo
HaJlaHHA B OmepauiiiHy OpeHAy BjacHOi iHBECTHLiHHOI HepyxoMmocTi. Joxin Bin opeHjiu 3a yrojamu mnpo
onepauiiiHy opengy OHA BHM3HAE Ha NpAMONiHiNHIA OCHOBI mpoTAroM cTPOKy opeHAH. Burparu,
BKJIIOYAIOYM aMOPTH3aLIil0, IOHECEH] [IPH OTPUMAaHHI I0XOAY BiJ OpeHH, BU3HAIOTHCA K BUTPATH TIepioAy.

3.8. O6nixoBi HOJTITHKH 00 MOAATKY HA NPHOYTOK
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Burparu 3 nonarky Ha npuGyTOK NOBHHHI BUSHABATHCH AK Cyma BHUTPAT 3 MOTO4HOI'O Ta BiACTPOUEHOrO
nonarkiB. BixcTpouenmii moxarok ABase co6ol0 MOAATKOBI aKTHBM a6o 3000B’513aHHS , IO BHHHMKAIOTh y
pesyJIbTaTi TUMYaCOBHMX Di3HHMLL Mix 6alaHcoBOIO BapTiCTIO aKTMBY 4M 3000B’S3aHHs Ta IX NOJaTKOBOIO
Gasoro. Binctpouenuit mogaTok pospaxoByeThcs 3a 6anaHCOBHMM meronom obniky 3060B's3aHb Ta ABasE
co6010 mOAaTKOBi aKkTHBH ab0 3060B'A3aHHS, L0 BHHMKAIOTH Y Pe3ynbTaTi THMY4COBHX pi3HHLb Mix
6anaHCOBOIO BapTICTIO aKTHBY 4YH 306G0B's3aHHA B OasaHci Ta ix nozaaTkoBoo 6asoro. Bincrpoueni noparkosi
3000B'A3aHHA BH3HAYAlOTHCA ILIOJO0 THMYACOBHMX PI3HHLb, WO NiAratoTh onozaaTkysaHHIO. Biactpoueni
TIO/IATKOBi AKTHBH BU3HA4alOThCA 3 ypaxXyBaHHAM iMoBipHOCTi HasBHOCTI B MaHGYTHBOMY OMOIATKOBYBAaHOTO
npubyTKY, 38 PAXyHOK KOO MOXYTb 6yTH BHKOPMCTaHi TUMYACOBi pi3HMLi, 1110 MiIATaoTh BHPaXyBaHHIO,

Hna 3MiHCHEHHA NOJATKOBUX PO3PaXyHKIiB JOXOMH i BUTDATH BH3HAIOTBLCA BIiAMOBIAHO JO Hit0o4Oro
NOaTKOBOrO 3aKOHOJABCTBA, 30kpeMa ITonaTkoBoro kozmekcy Ykpainu. Bignosigno no nn. 141.6.1 n. 146.]
cr. 146 IIKY 3BinbHArOTHCA Bin ONOAATKYBaHHSA KOIUTH CIIJIBHOTO iHBECTYBAHHA, a came:; KOLUTH, BHECEHI
3aCHOBHWKAMH NaHOBOTO iHBECTHUiHHOrO BEHYypHOro (OHAY, KOWTH Ta jHi aKTUBH, 3alydyeHi Bij
Y4aCHHKIB iHCTUTYTy CHiJIBHOTO iHBECTYBaHHS, NOXOAM Bin 3MiHCHEHHA onepaui#i 3 akTHBaMH iHCTHTYTY
CIMBHOrO iHBECTYBAaHHA, NOXONH, HAPaXOBaHi 3a AKTHBAMH IHCTHTYTy CHiIBHOrO iHBecTyBaHHs, Ta iHui

HOXOAM Bill HisVIBHOCTI IHCTHTYTY CHijIbBHOrO iHBECTyBaHHA (BiACOTKM 3a ITO3MKaMM, OpEHAHi (J1i3MHroBi)
IuIaTexi, posnTi Tomo).

Y 38’a3Ky i3 num y ToBapuCTBa He BMHHMKAIOTH BUTpaTH 3 noJaTtky Ha npubyrokx. Bu3HaueHus
THOTOYHOrO Ta BiICTPOMEHOro MOAATKY Ha MpPHUOYTOK He 3MiNCHIOETHCH. IlonartkoBi pi3HuLi 3rigHO BuMOr
HALOHAIBHOTO IOJATKOBOTO 3aKOHOAABCTBA, WIO HE cynepedats BHMoOram MC®3, He BMHMKAIOTb.
ToBapucTBO nNpMiHANO pimeHHs mpo HE3aCTOCYBAHHA KOPHMIYyBaHb (iHAHCOBOrO pesymbTaTy a0
OnoJaTKyBaHHA Ha ycCi pisHHLI (KpiM Bia’eMHOro 3HaueHHA 06’ekTa OMOJATKYBAHHA MHUHYJIHX NOJATKOBHX
(3BiTHMX) pOKiB), BU3HaYEH] BiAOBIAHO 10 NONOXKEHS posainy III TIKY.

3.9. Inmi 3acrocoBani 06.ikoBi mostiTHKH, MO € AOpeYHHMH 111 po3yMiHHA (inancosoi 3BiTHOCTI

3.9.1 Joxoou ma sumpamu
Hoxonu Ta BUTpaTH BH3HAIOTHCA 32 METOOM HapaxyBaHHs1,
Joxin — e 36inbmeHHs eKOHOMIYHUX BHTOZL IPOTATOM OGiKOBOrO nepiosy y BUrMAAI HaAXOMKEHHS 4K

36iBIIEHHs KOPHCHOCT] aKTHBIB 260 y B 3MEHIIEHHS 3060B’A3aHb, pe3ynLTaTOM 4Oro € 36inblueHHs
YHCTHX aKTHBiB, 32 BUHATKOM 36LIBIIEHHS, 1I0B’A32HOT'O 3 BHECKAMM YYaCHHKIB.

Hoxin Bix nponaxcy dinancoBix akTuBiB BU3HaCTHCH y npubyTky aGo 36MTKy B pasi 3a10BOJIEHHS BCix
HaBEIEHHX Jalli yMOB:

a) @oHx mnepegac MOKYMLEBi FOroBipHi NpaBa HAa ONEPXKAHHA TPOLIOBMX [OTOKIB BiJ Takoro
¢inarcoBoro axrusy;

6) DoHoM nepesjaHo MOKYIUEB] PU3HKH Ta MepeBary Bil BOJIOAIKHA, OB’ A3aHi 3 (iliaHCOBMM aKTHBIB;

B) 3a GOHJOM He 3a/IMINACTECA aHi MOAABIIA Y4&CTb YNPaBAiHCHKOTO MepCoHay y dopmi, fika 3a3Buyail

MOB’f3aHa 3 BOJNIOAIHHAM, aHi eQeKTHBHMI KOHTPO/Ib 32 TPOJAHHMHM ()iHAHCOBUMHM IHCTpyMEHTaMH,
iHBECTHLHHOIO HepyXOMicTIO 860 {HIIMMH aKTHBAMH:

r) CyMy ROXOY MOXKHA AOCTOBIPHO OLiHHTH,
A) fiMoBipHo, o 1o GoHAY HAmIHTYTh eKoHOMiuHi BHTO[IH, I10B’A3aHi 3 onepauieio;
Ta

€) BUTpaTH, AKi Gynu aGo GyxyTs noHeceHi y 3B’A3KY 3 OMepaLli€ro, MOXHA JOCTOBIPHO OLIHHTH.
AMBieHM BU3HAIOTHCA HOXOJOM JIMIIIE Y pasi, AKIo:

- TpaBo ToBapHCTBa Ha OflePXKAHHA BUILIAT 32 AMBiNEHAAMH BCTRHOBJIEHO;

- € IMOBipHiCTB, I{0 EKOHOMi4Hi BHrOAM, NOB’A3aHi 3 AvBifeHIamMu, HaAiiaAyTs 1o ToBapHCTRa;
- CYMy AMBiZ€H/iB MOXXHA JOCTOBIPHO OLHKTH.

: 15
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Hoxonu Bif HaN@HHs MOCIYr BU3HAIOTHCA AKLIO iCHYIOTh €KOHOMiHI BUTOAM, MOB'A3aHi 3 NPOBENCHHAM
omepatii i cyma goxoxy Moxe 6yTH NOCTOBipHO BH3HadeHa. Jloxia Bix HagauHs nocnyr BiobpaXkaeTncs B
MOMEHT BHHHKHEHHS, HE3aIeKHO Bifl JaTH HaIXO/UKEHHA KOWITIB, i BH3HAYAETLCA i3 CTYIEHs 3aBEPIUEHOCTI
omnepauii 3 HaJaHHA MOCJYT Ha JaTy 6anaHcy.

Joxoxu BiA npoaaxy TOBapiB BU3HAIOTHCA SKIUO iICHYIOTh €KOHOMIYHi BUrOZH, MOB’A3aHi 3 onepauiero;
CYTTEBi PH3MKM | BMHArOpOAM, MOB’S3aHi 3 BJACHICTIO Ha TOBAap MeEPENAlOTHCA MOKYNUEBi; 3a Cy6’ekTom
rocroAaploBaHHA He 3JIMIIAETECA aHi MOJaNnblla y4acTh YHpPaBIiHChKOro nepcoHany y dopMi, ska 3a3suyait
TMOB’s3aHa 3 BONOAIHHAM, aHi edeKTMBHMH KOHTPONb 3a MPOJAHMMH TOBAapamM; CyMy MOXOAY MOXHa
JIOCTOBipHO OLHHTH; BUTpaTH, Aki 6ynu abo GyxyTh noHeceHi y 38’s3Ky 3 onepawui€io, MOXHA AOCTOBIpHO
OL[iHHTH.

Hoxin, AKWA BHHHMKAE B pPE3YNbTATi BHKODHCTAHHA TPETIMM CTOpPOHAMM aKTHMBiB Cy6’ekTa
roCroAapIoBaHHA, IO NPHHOCATE BiJCOTKH, POSITI Ta JUBiNEHIH, BU3HAECTHCSH, SKLIO iCHYIOTh €KOHOMidHi
BHTOJH, TIOB’13aHi 3 ONepaui€lo, Ta MOXKHA IOCTOBIPHO OLIHHTH CyMY JIOXOZy.

Jloxin OHIHIOETBCS 3a CIpaBE/UIMBOIO BapTICTIO KOMMeHcauii, ska Gyma oTpumana abo niznsrae
OTPHMAHHIO.

Jloxifi BU3HAETBCA Y 3BiTi Mpo NpUEYTKM Ta 36MTKH 32 YMOBH BiNNIOBiAHOCTI BUIHAYEHHIO Ta KPHTEpisM
BH3HaHHsA. BH3HaHHA N0XOXMy BinGyBacTbCAd OMHOYACHO 3 BH3HAHHAM 30iNbIIEHHS aKTUBIB 460 3MEHILEHHS
3060B’13aHb.

Bincorxku, nusinenmu, 36uTky Ta MpHGYTKH, 0B’ 13aHi 3 $iHAHCOBHM iHCTPYMEHTOM 260 KOMIIOHEHTOM,
AKUH € iHAHCOBMM 3060B’S3aHHAM, BU3IHAIOTBCA SK JOXiX aG0 BUTpaTy B mpuGYTKY uM 3GHTKY.

Burpary — 1e 3MeHIIeHHs eKOHOMIYHMX BHTiJl NPOTAroM 0GJiKOBOro nepiosy y BMrmAzi BMGYTTH um
amMopTH3alii akTHBiB abo0 y BHIVIAAI BMHHKHEHHs 3060B’513aHb, Pe3yJbTaTOM HOTO € 3MEHIIEHHS YHCTHX
aKTHBiB, 32 BUHATKOM 3MEHILUEHHs, [I0B’I3aHOT0 3 BUILTATAMM Y4aCHHKAM.

Burpati BH3HaloThCA y 3BiTi Mpo mpuGYTKM Ta 36GMTKM 32 YMOBM BilNOBIZHOCTI BH3HAYEHHIO Ta
OZHOY4CHO 3 BH3HAHHAM 30iIbIIeHHS 30608’ A3aHE 200 3MEHILEHHS aKTHBIB.

Burpary, noneceHi y 38°43ky 3 OTpHMaHHAM QOXOXY BM3HAIOTHCA y TOMY 3K Mepioji 10 i BigmoBimHi
JIOXOAH.

Butparu HeraifHo BU3HAIOTHCA y 3BiTi Mo MpUGYTKM Ta 3GMTKH, KOIM BUAATKHM He HAJAlOTh MaiGyTHiX
eKOHOMIYHHX BHTiX a6o ToAi Ta Tielo Miporo, AKOIO MaitGyTHi EKOHOMiYHi BHIOAM He BiAMOBIAAOTHL a60
TepecTaloTh BiANOBiaTH BU3HAHHIO K aKTHBY Y 3BiTi Npo ¢iHaHCOBMIt CTaH.

Butpatn Bu3HaroTeCA y 3BiTi Mpo NMpuOYTKM Ta 36HMTKM TakoK y THX BMNaiKaX, KOJNM BHHHMKAKOTH
3060B’13aHHA Ge3 BU3HAHHA aKTHBY.

Burpary, wo ¢opmyioth cobiBapTicTh peani3oBaHMX TOBapiB, BHKOHaHWX pOGIT, HalaHMX MOCIYT,
BBAXKAIOTBCS BUTPATAMKM TOTO 3BiTHOrO Mepiofly, y AKOMY BH3HAHO JIOXOAM BiA peanisauil Takux ToBapis,
pobir, nocmyr.

Butpary, nos’ssani 3 onmepauifiHoro RisNbHICTIO, fAKi He BKIOYAKOTBCA [0 cOGiBAPTOCTi TOBApiB,
BHKOHaHUX poGir, € BUTpaTamu 3BiTHOrO mepiogy. iHAHCOBI BUTPATH He KamliTANi3ylOTbCS, 8 BU3HAIOTHCH
BMTpaTaMH TOTO NEPiOAY, Y AKOMY BOHHU Oy/u 3ailicHeHi

Bincorxu, auBifenay, 36Utk Ta NpuOyTKH, MOB’A3aHi 3 GiHAHCOBMM IHCTPYMEHTOM a60 KOMIOHEHTOM,
AKul € GiHaHCOBMM 30608’ A3aHHAM, BH3HAIOTHCA AK A0XiA a60 BUTPATH B NpUBYTKY UM 3GHTKY.

O6mix BMTpaT 3AiHCHIOETBCA 3a BHAAMM NIANBHOCTI 3 BUKOPHCTAHHAM paXyHKiB kiacy 9 «Burpatu
ALATBHOCTIN.

3.9.2. Bumpamu 3a no3uxamu

Butparu 3a nosukamu, Aki He € 4aCTHHOO (iHAHCOBOTO IHCTPYMEHTY Ta He KaniTalli3yloThea SK 4aCTHHA
co6iBapToCTi aKTHBiB, BM3HAIOTLCA AK BUTPaTH nepiogy. BuTpatm Ha nosukm, ski Ge3nocepenHso
BiAHoCATBCA 10 mnpuaGaHHA, OyniBHMLTBA a60 BMPOGHMUTBA KBaNi(iKOBAHOrO aKTHBY, fK YaCTHHA

cobiBapTocTi UBOro aKTWBY KaniTaniyloThes. Brpozoex 2020 poky (QOHZ He MaB fO3MK TA BHTPAT Ha
MO3MKH.
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3.9.3. Onepauyii 3 inozemuorn eaniomorw
Bripozosxk 2020 poxy OoHA He MaB onepaLiii 3 HO3eMHOIO BAIOTOIO.

3.9.4. Ymoeni 30606'a3anna ma akmueu.

YMoBHi 3000B'S3aHHS HE BH3HAIOTCA B 3BiTi Npo (iHAHCOBHII CTaH. Indopmaitis npo ymosue
30608'43aHHA PO3KPHBAETBCA, AKLIO MONJIMBICT BUOYTTA PecypciB, ki BTijIIOIOTE y cOBi €KOHOMiUHi BUrOIM,
He € Bi/aneHo0. YMOBHi akTHBH He BU3HaIoThcs. CTHcna iHpopMaLtis 1IpO YMOBHHWH aKTHB pO3KPHBAETHCS,
KOJIM HAOXO/DKEHHS eKOHOMiYHHX BHTiA € AMOBipHHMM.

4. OcHOBHI NpANYMEHHS, ONIHKH TA CyIKEHHA

Ilpn migrotoBui ¢iHaHcoBoi 3BITHOCTI 3AIMCHIOIOTECS OUIHKM Ta NPHIYIIEHHS, SKi MAKOTh BIUIMB Ha
esleMeHTH (iHAHCOBO] 3BiTHOCTI, IpyHTYI04KCh Ha MC®3, MCBO Ta TaymaveHHsx, po3pobnennx Komitetom
3 TlyMa4YeHb MiXKHapOHOT iHaHCOBOI 3BiTHOCTI. OUiHKHM Ta Cy/KeHHS Ga3yloThCs Ha nonepeaHLOMY ROCBiL
Ta iHIMX (axTOpax, WO 3a iCHyIOWMX OGCTAaBMH BBAXAIOTHCA OGIPYHTOBAHMMH i 3a pe3yjibTaTaMH SKHX
MpUiiMalOTECA CyDKEHHA 00 GamaHcoBoi BapTocTi aKTHBIiE Ta 3060B’s3amb. Xoua i pO3paxyHKH
GasyloThes Ha HaABHIH iHpopMauii Npo noTouri NoAi, GakTHUHI pe3yNLTATH MOXCYTh 3peIUTO BiApi3HATHCA
BiZi X po3paxyHkis. O6macTi, ie Taki Cy/KeHHs € 0COBIMBO BaXUIMBUMH, 06M1aCTi, 110 XapaKTepU3YKOThCH
BHCOKMM DiBHEM CKJIaJIHOCTi, Ta 06/IaCTi, B SKMX NPHITyILEHHA # PO3PAXYHKH MAIOTh BENHKE 3HAYEHHS Ul
miAroToBKM (hiHaHCOBCT 3BiTHOCTI 3a MC®D3, HaBemeni HivKye.

4.1. Cymxenns mopo onepaniii, moxiii a6o ymos 3a BincyTrocri Konkperanx MCO3

Axmo Hemae MC®3, skuit KOHKPETHO 3aCTOCOBYETbCS 10 OmepaLlii, iHmoi noaii a6o YMOBHM, nijJ 4ac
po3pobieHHA Ta 3acTOCyBaHHA OGMIKOBOi MOJITHKM 3aCTOCOBYIOTHCA CY[MKEHHs, W06 indopmauis Gyna
JOPEHHOI0 J11 MNOTpe6 KOPUCTYBauiB JUIS MPHMHHATTA EKOHOMIYHMX pillleHb Ta NOCTOBIPHOIO, Yy TOMY
3Ha4eHHi, o ¢iHAHCOBA 3BITHICTS:

® Tojiae AOCTOBIPHO hiHaHCOBMIK CTaH, hiHAHCOBI Pe3yJIBTATH AiANBLHOCTI Ta FPOILOB] MOTOKH ;

* BinobGpaxae eKOHOMiuHy CYTHiCTh onepauiii, iHIUMX moAil a6o ymMOB, a He JMe IOPUIHYHY
dopmy;

® € HeHTpaIbHOIO, TO6TO BUILHOIO Bif YIIEpEKEHE;

® € IIOBHOIO B YCiX CYTTEBHX aclleKTax.

Iin gac 3xilicHeHHs CyUKEHHA BpaXxoBYIOThCA NOCK/IAHHA Ha NPUAHATHICT HABEACHUX Jali [Kepen Ta
BPaxoBye iX y HU3XiHOMY NOPSAKY:
e BuMoru B MC®3, y sikux ineThcs npo noai6Hi Ta nos’a3aHi 3 HUMK NMUTaHHS,
® BH3HA4YEHHS, KPUTepii BH3HAHHA Ta KOHUEMUii OUiHKM aKTHBIB, 3060B’43aHb, JOXOMIB Ta
BuTpaT y KoHuenTyaneHiii ocHoBi ¢inaHcoBoi 3BiTHOCTI.

Ilin wac 3gmilicHeHHA Cy/KEHHS BpaxOBYIOTBCA HAMOCTAHHIUII MONOXKEHHS (HILMX OpraHis, 11O
PO3pOONAIOTE Ta 3aTBEP/KYIOTE CTAHAAPTH, sAKi 3aCTOCOBYIOTh noAibHy KOHUenTyanbHy OCHOBY Ans
pospobneHns craHaapris, inmy npodeciiiny nitepatypy 3 o6miky Ta npuiiHsTi ranysesi NpakTHKH, TiEw
MipOIO, 5IKOI0 BOHH HE CyNepedaTh BHILEe3a3HAYEHHM JKepesiaM.

Onepauiii, mo He pernaMmeHTyioTbecst MC®3 He 3ilicHIOBAIHCE.

4.2. CymaeHHS IOAO COPaBeAJNBOL BAPTOCTi AKTHBIB

CnpasezuiiBa BapTicTb iHBECTHILIH, 10 AKTHBHO 06€PTAIOTLCA Ha OPraHi30BaHHX (iHaHCOBHX PHHKaX,
PO3paxoBYETHCS HA OCHOBI IOTOYHOT PUHKOBOT BAPTOCTi HA MOMEHT 3aKPHTTS TOPTiB Ha 3BiTHY Jary. B
iHIMX BMNIajKaX OLliHKa CTIpaBeANMBOI BAPTOCTI IPYHTYETbCA Ha CyIKeHHSX ILOJI0 nepenbauyBaHux
MaifbyTHiX rpOIIOBHX NOTOKIB, iCHYI040T €KOHOMIUHOT CHTYaLT, PHM3HKiB, BIAaCTUBHX Pi3iuM (iHAHCOBHM
iHCTpyMeHTaM, Ta iHIKMX dakTOpiB 3 BpaxysaHHAM BuMor MC®3 13 «Ouinka clpaBe/IMBOT BapTOCTi.

4.3. Cymxenns mono 3min cpaBenanBoy BapTocTi GiHAHCOBUX AKTUBIB
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[Tporsrom 3BiTHOro 2020 poky mnepeoniHKa iHBECTHLIHHOI HEPYXOMOCTi i3 3aly4eHHSM He3aIeIKHHX
OLIiHIOBaYiB He 3/AifCHIOBAJIACH.

Q6nikoBi OUIHKM Ta NPHMYILEHHA, AKi MalOTh CTOCYHOK JO OUIHKH (DiHAHCOBHMX iHCTPYMEHTIB, ac¢
PHHKOBi KOTHPYBaHHS HE JOCTYIIHI, € KJIIOYOBHM JUKEPEIOM HEBU3HAUEHOCTi OLIHOK, TOMY L0:

o BOHM 3 BHCOKMM CTYINEHEM HMOBIPHOCTI 3a3HalOTb 3MiH 3 [UIHHOM 4acy, OCKiNIbKH OLiHKH
6a3yioTbCsl Ha MPHIYIIEHHAX IIOAO BiACOTKOBMX CTaBOK, BONATHUNIBHOCTI, 3MiH BAIOTHHX KYpCIB,
NOKa3HMKIB KPEAUTOCIIPOMOXHOCTi KOHTpareHTiB, KOPUIryBaHs Iifi 4ac OLHKK iHCTPYMEHTIB, a TaKOX
crienmdivHMx ocobnuBOCTeE# onepatliii; Ta

o BIUIMB 3MiHH B OLIiHKaX Ha aKTHBH, BifoOGpadkeHi B 3BiTi npo (iHaHCOBMII CTaH, a TaKOX Ha
JOXOAH (BUTPaTH) MOXe OyTH 3HAUHHM.

SI6¥ BUKOPHCTOBYBAIMCH iHIII NPHITYIIEHHS IO/IO BiICOTKOBHX CTABOK, BOJIATWILHOCTI, KypciB 0OMiHy
BAJTIOT, KPEJMTHOrO PEHTHHTY KOHTDAT€HTa, 1aTH O(EpTH i KOPHIYBaHb MiJ 4aC OUIHKH iHCTPYMEHTIB,
6impma aGo MeHma 3MiHa B OLHII BapTocTi (iHAHCOBUX IHCTPYMEHTIB y pasi BiZCYTHOCTI PHHKOBHMX
KOTHpPYBaHb Masia 6 icTOTHHI BIUTHB Ha BifioOpakeHu# y ¢iHaHCOBiH 3BiTHOCTI UMCTHIA MPUOYTOK Ta 3GHTOK.

Po3yMmiloun BaIHMBICTE BUKOPHUCTaHHA OGJIIKOBHX OLHOK Ta NMPMITyILEHb LIOAO CIPABEAHBOI BAPTOCTi
¢iHaHCOBMX aKTHBIB B pasi BiICyTHOCTi BXiHMX AAHHX IIOAO CIPaBEAJMBOI BApTOCTi MEPLIOro piBHA,
IUIaHyeTbCA BHKOPHCTOBYBAaTH OLHKM Ta CyMkeHHs ski GasyioTecs Ha npodieciiinili  komnereHuii
npauiBaukiB KYA, fmocsini Ta MHHyIMX MOAifxX, a Tako)K 3 BMKOPHMCTAHHAM pO3paxyHKiB Ta Mmojenef
BapTocTi (iHAHCOBMX akTHBiB. 3aTyueHHs 3OBHIIHIX €KCHNEPTHHMX OUIHOK WIOAO TAKMX (iHAHCOBHX
iHCTpymMeHTiB Je olliHKka, ska OGa3yeTscs Ha mnpodeciiiHili xommeTeHuii, HocBimi Ta po3paxyHkax €
HEJ0CTaTHROIO, Ha XyMKy KepiBHHLITBA € NPUHHATHAM Ta HEOOXiTHUM.

BuxopucTaHHA pi3HUX MapKEeTHHIOBHMX TPHITyIIEHb Ta/abo METOMIB OLIIHKK TaKOX MOXXe MAaTH 3HAYHHH
BIUIMB Ha nepe6adyBaHy CIpaBeITHBY BapTiCTh.

4.4. Cyxxenns moA0 04iKyBaHHX TepmiHiB yTpumyBaHHs GiHAHCOBHX IHCTPYMERTIB

ITpodeciitne cymkeHHs mOAO TepMiHiB yrpuMaHHs ¢iHAHCOBHMX i{HCTPYMEHTIB, 110 BXOAATb 1O CKJIady
¢iHaHCOBHMX aKTHBiB I'PYHTYETBCH Ha OLIHLI PH3HKIB (piHAHCOBOro iHCTpyMEHTY, Horo npuOyTKOBOCTI it
auHaMmini Ta i{Hmmx ¢akropax. Ilpore icHyIOTP HEBM3Ha4eHOCTi, AKi MOXyTb OyTH mOB’A3aHi 3

NPU3YITMHEHHAM 00iry LiHHHX MamnepiB, IO He € MiZKOHTPONBLHUM (AKTOPOM i MOXE CYTTEBO BILIMHYTH Ha
OLiHKY (iHAHCOBHMX IHCTPYMEHTIB.

4.5. BakopHcTaHHEA CTABOK AHCKOHTYBAaHHA

CraBKa JUCKOHTY - Lie IPOLIEHTHA CTaBKa, 1Ka BUKOPUCTOBYEThCA ANA NepepaxyHKy MaibyTHiX NOTOKiB
JOXOJiB B €AWHE 3HA4YCHHA TenepilHboi (MOTOYHOT) BapTOCTi, fAka € 6a30i0 S BM3HAHEHHA PUHKOBOI
BapTocTi 6i3Hecy. 3 eKOHOMIHHOT TOYKH 30Dy, B poili CTaBKM AUCKOHTY € 6akana iHBeCTOpY cTaBka JOXOAY Ha
BKJIAZICHMIi KamiTan y BiANoBimHi 3 piBHeM pu3uKy MoxiOHi 00'ekTH iHBecTyBaHHA, abo - cTaBka A0Xony 3a
IbTepHATUBHUMH BapiaHTaMHM iHBeCTHLIH i3 3icTaBIsHHA PiBHA pPU3MKY Ha AaTy ouiHKkW. CTaBka AMCKOHTY
Ma€ BU3HAYaTHCA 3 ypaXyBaHHAM TPhoX (akTopis:

a) BapTOCTi rpolue y 4aci;

6) BapTOCTi JUKepe, AKi 3a1y4aloThes i (piHaHCYBaHHS iHBECTHLIIHHOTO NPOEKTY, AKI BUMAraloThb pi3Hi
piBHiI KOMITEeHCaLLiT;

B) hakTopy pu3MKy a6o Mipu HMOBIpHOCTi OTPUMAHHA OYiKyBaHHX y MaiibyTHLOMY AOXOJIB.

Cranom Ha 31.12.2020p.cepenHbo3BakeHa CTaBka 3a nopTdenem GaHKiBCbKMX AEMO3WTIB Y HaliOHAMBHIH
BamoTi B 6aHKaX, y AKHMX He BBEJEHO THMHYacOBY aAMiHicTpauilo abo He 3ampoBa/yKEHO JiKBiAALiNHY
komicito, craHoBuna 4.0 % piunanx. CranoM Ha 31.12.2020p. CepenHpo3BaxkeHa Craska 3a noprdenem
GaHKIBCHKMX KPEAMTIiB 3a JaHHMM CTaTHCTHYHOI 3BiTHOCTi GaHkiB (6e3 ypaxymaHHa osepapadry), ckiapac
11.9% Indopmanis, o BUKOPHCTaHa UIA BM3HAYEHHS CepeHbO3BAKEHOI CTaBKM OAepxaHa 3 odiuiliHoro
caiiry HBY 3a mocunannam https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#2fs pospain
“BapTicTh CTPOKOBHX JENO3HUTIB *, po3ziin «BapTicTh kpeAUTiB 3a JaHUMYU CTATHCTHYHOI 3BITHOCT] GaHKiB».
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4.6. Cymxenns 1Moo BHSIBJIEHHS 03HAK 3HEeLiHEHHA aKTHBIB

BinHOCHO (iHAHCOBMX aKTHBiB, fiKi OLIHIOIOTECSA 32 aMOPTH3OBAHOK) BAPTICTIO, HA ATy BMUHHKHEHHS
¢piHaHCOBHX aKTHBIB Ta Ha KOXHY 3BiTHY J1aTy BU3HAYA€ETHCA PiBEHb KDEAMTHONO PU3HKY.

Peseps min 36MTKHM [yid O4iKyBaHMX KPEAMTHHX 3GMTKiB BM3HAEThCA 3a (iHAHCOBHMH aKTHBAMH, fKi
OL[HIOIOTECA 32 aMOPTH30BaHOIO BapTICTIO, y Po3Mipi OYiKYBAaHMX KpeMTHMX 36MTKiB 3a Bech CTPOK Aii
inaHCOBOrO aKTHBY (MpH 3HA4HOMY 36i/bIIEHH] KPEAUTHOIO PU3UKY/ANA KPEAMTHO-3HELIHEHNX diHaHCOBHX
akTuBiB) 260 12-MicAYHMMM O4iKyBaAHUMH KPEAMTHHMH 36UTKaMH (y pasi HE3HAYHOro 3POCTAHHA KPEAHTHOFO
PH3HKY).

3a3Buyail ouikyeThes, O O4iKyBaHi KPEAUTHI 36UTKH 33 BECh CTPOK Aii MAIOTH OyTu BU3HaHI 10 TOrO,
AK ()iHAHCOBHIi iHCTPYMEHT cTaHe NpOCTpOueHMi. SIK NMPaBMIIO, KPEANTHUI PH3MK 3HAaYHO 3poCTae e Ao
TOro, sk (iHaHCOBMH iHCTPYMEHT cTaHe npocTpoueHMM a6o Gyle MOMIYEHO iHMIi YMHHHKH 3aTPUMKH
miaTexiB, MmWo € crneuMbiYHUMM 1A NO3WYaNBHUKA, (HANpHKNad, 3AiHCHEHHS moaudikauii  abo
PECTPYKTypH3aLlii).

Kpenuthuit pusux 3a hiHAHCOBMM IHCTpYMEHTOM BB@XAETHCA HM3LKMM, AKINO GinaHCOBHIH
IHCTPYMEHT Ma€ HM3bKHMH PH3MK HacTaHHs AedONTY, NMOMUYANLHMK Mac MOTYXKHiH NoTeHLian BHKOHYBATH
CBOi I0roBipHi 3060B'13aHHS 00 IPOIIOBMX MOTOKIB Y KOPOTKOCTPOKOBIH mepcrexTusi, a HECTIpUSATIUBI
3MiHM B EKOHOMIYHMX i JIOBMX YMOBAaX y JOBrOCTPOKOBil NEPCMEKTHBI MOXYTh 3HU3MTH, aje He
060B’A3KOBO 31aTHICTb MO3HYANTBHUKA BUKOHYBATH CBOi 3000B'A3aHHA 1010 AOTOBiPHUX IPOILOBHX MOTOKIB.

DiHAaHCOB] iHCTPYMEHTH He BBAXKAIOTHCA TAKMMH, L0 MAIOTh HU3bKHI KDEIWTHMIl PU3KK JHuIE Ha
MiACTaBi TOro, WO PHU3HK ASQONTY 32 HHMHM € HIWKYMM, HDK PU3MK AedoNTy 3a iHWHMHU diHaHCOBUMH
incrpymentamu ®oupy a60 HiXk KpeAUTHHI PUSHK FOPUCAMKLIT, B SKiM 3AiHCHIOETHCS Aif/bHICTD.

OuikyBaHi kpenuTHi 36UTKH 32 BeCh CTPOK Aii He BUBHAIOTLCA 33 (iHAHCOBUM IHCTPYMEHTOM MpoCTO
Ha TiACTaBi TOTO, WO BiH BBAXABCA {HCTPYMEHTOM i3 HM3bKMM KPEAMTHMM DH3MKOM Y nonepeaHbOMY
3BiTHOMY NepiO/li, ane He BBAXKAETBCA TAKHM CTAHOM Ha 3BiTHY AaTy. Y TakOMy BUMajKy 3'SCOBYETBCS, UM
MaJIO Miclle 3HauHe 3POCTAHHA KPEAMTHOTO PH3HKY 3 MOMEHTY MEpBICHOrO BH3HAaHHS, a OTXE UM MocTana
norpe6a y BU3HaHHI O4iKyBaHHX KPEAUTHHX 36GHTKIB 32 BECh CTPOK Jii.

OuixyBaHi kpeiMTHi 36MTKH BiO6PaKAlOTh BIACH] OYiKyBaHHS OO0 KPEAUTHMX 3GUTKIB.

Shauo KpeauTHUH pU3KK N0 GiHAHCOBOMY aKTHBY HM3BKMI, IPHAMAETHCS PillIEHHs NPO CTBOPEHHA pe3epBy
OuiKyBaHHMX KPEMTHHX 36MTKiB B MOMEHT BU3HAHHA aKTUBY B PO3Mipi 5% Bil CipaBeIMBOI BAPTOCTI TAKOro
aKTHBY. Y pasi, SKIO Ha PO3Cy/ KepiBHUIITBA KPEIWTHI 36HTKH He 04iKylOThCS, 260 Taki, y SKMX HMOBIpHICTb
HACTaHHA BiICYTH, pe3epB OYiKyBaHMX KPETUTHHX 30UTKIB Y MOMEHT BU3HAHHS TaKHX aKTMBIB, MOXe GyTH
HIKYUM 32 PO3Mip B bOMY ab3arii.

Axwo € of'ekTuBHe cBimueHHA noripiueHHs (iHAHCOBOTO CTaHy GOpXKHMKA, Ta BiANOBIAHOTO
36iNIbIICHHS PU3HKY HETIOBEPHEHHS, TO GalaHCOBA BAPTICTh aKTHBY 3MEHIIYETHCA HA CYMY TaKHX MOMKIIMBHX
30MTKIB i3 3aCTOCYBaHHAM paxyHKy pe3epBy CyMHiBHMX Gopris. Peseps cymHiBHuX Gopri (opMyeThcs
3rigHo 3 obmikosoro momitikolo ToBapuctsa. JUis ()iHAHCOBHX AaKTMBIB pesepB CyMHiBHMX 6opris
thopmyeTbCs Ha OCHOBI iHAMBiAYANBHOT OLiHKK OKpeMuXx AebiTopis, PaxTopH, ski ToBAPHCTBO po3rsaae npu
BU3HAYEHHI TOrO, Y¥ € y HbOro OO'EKTHBHi CBiAueHHA HafABHOCTi 36MTKIB Bifl 3MEHIIEHHA KOPHMCHOCTI,
BKTIOYAIOTh  iHQOpMANilo MPO TeHReHWil HenmorameHHs 3a6OproBaHOCTI y  CTPOK, JIKBIiRHICTD,
NNaToenpoMoXHicTh GopakHuka., Cyma 30WTKIB BH3HaeThea y npubyTKy 4k 36MTKY. SIKWO B HACTYMHOMY
mepioai cyma 36MTKY Bifl 3MEHIIEHHS KOPHCHOCTi 3MEHILYETHCS i L€ 3MEHIUEHHS MOXe GyTH 06'eKTHBHO
MOB'A33HAM 3 TOAIEIO, AKa BilGYBAETHCA MiC/IA BU3HAHHA 3MEHIUEHHS KOPUCHOCTI, TO NMONEPEAHbO BU3HAHMIA
36MTOK BiJl 3MEHIUEHHS KOPMCHOCTi CTODHYETHCS 32 PaXyHOK KOPHIYBAaHHs pesepBy. Cyma CTOPHYBaHHS
BU3HAETbCA y MpUOYTKY ud 36MTKY. Y pasi HEMOMUIHBOCTI NoBepHeHHs AebiTopchkoi 3a60proBaHOCTi BOHa
CITMCYETLCA 33 PAXyHOK CTBOPEHOTO pe3epBy CyMHIBHMX 6GOpriB Ha MOKPHTTS 36HMTKIB Bill 3MEHLICHHS
kopucHOCTi. IHila neGitopchka 3aGoprosanicts B Gananci (38iT npo ¢inancosuii cran) na 31.12.2020 poky
BifloGpaxkacThCs 32 BAPTICTIO OMiKyBaHHX HaJIXO/PKEHb 32 BUPaXyBaHHAM PE3EpBY CyMHIBHHX GOpriB.

Wono npoctpouenoi nebitopchkoi 3a60proBaHoCTi, peseps CyMHiBHMX GOpriB BM3HAMAETHCA HA OCHOB
aHanisy 3a60proBaHoCTi Bifi KOKKPETHOro neGitopa. TOBapPHUCTBO 3AiHCHIOE aHANI3 MO KOXKHOMY KOHKPETHOMY
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nebitopy # BinGupae cymHiBHUX. Cepell 03HaK CYMHiBHOCTI MOXKYTh GyTH: NpOCTpOYEHHS 3a60pProBaHOCTI.
HeHanexHWH ¢iHaHCOBUH CcTaH nebiTopa, MOpyLIEHHSs INIPOTM HBOrO ChpaBM npo  GaHKPYTCTBO,
HasBHICTb HBOrO NOAATKOBOro Gopry i MoaaTkoBoi 3acTaBH TOHIO. 3a OOCTAaBHH, WO BU3HAYEHI Y LIbOMY
IYHKTi BU3HAEThCS pe3epB CyMHIBHOCTI y ckiagi 5% no koxkHoMy AeGiTopy 3a 40roBopom y BianoeigHocti

[0 SKOTO € EKCIIEPTHA AYMKa.,

5. PosxpurTs indopmanii 1010 BHKOPHCTARHA CIPaBeNIHBOY BAPTOCTi

S.1. Meroauku ouinOBanHs Ta BXiHi aHi, BAKOPHCTaHI A/1M CKJIAJAHHS OLIHOK 32 CUPaBEJINBOI0

Bapricrio

3niHCHIOIOTECS BHKMIOYHO Ge3nepepBHi OLIHKM CIIpaBeUTMBOT BAPTOCTi aKTHBiB Ta 3060B’f3aHb, TOOTO
Taki OLIiHKM, siKi BumaraioTeca MC®3 9 Ta MC®3 13 y 3BiTi npo ¢dinaHcOBHIT cTaH Ha KiHellb KOXHOrO

3BITHOrO nepiony.

Knacu aktuBiB Ta ; Meron
3000B’13aHB, MeToaHKK OLliHIOBaHHS OLliHKH Bxiaui nani
OLIiHEHHUX 3a (puHKOBHI,
CIIpaBeUIMBOIO JOXifHMiA,
BapTiCTIO BHUTPATHHIA)

I'pomioBi xomrry IlepBicHa Ta nopanbwa OlLliHKa PuHKOBHi] Odviuiiini kypeu HBY
TPOIIOBMX KOWITIB 3AiliCHIOETBCA 32
CIIpaBeUTHBOIO BApPTICTIO, AKa
IOpiBHIOE TX HOMiHaNbHI# BapTOCTI

IncTpymentu IepBicHa oniHka iHCTpyMeHTiB JoxinHuit Odiniitni 6ipxoBi KypcH

Karitary Kanitaimy 37iliCHIOETECA 3a X s 3 piBHA | opraHizaTopiB TOpriB Ha
CIpaBEeUIMBOIO BApPTICTIO, AKa iepapxii JlaTy OUiHKH, 3a
3a3BH4ail JOPIBHIOE LiHi onepailii, B BiICYTHOCTi BU3Ha4Y€HOrO
xoJi sixoi 6yB OTpHMaHHit aKTHB. PunkoBwii 6ip>koBoro kypcy Ha AaTty
Ilopansma oLiHKa iIHCTPYMEHTIB s 1, 2 OLliHKH,
Kanitany 3iliCHIOETbCA 3a piBHiB BHKOPHCTOBYIOThCS LliHH
CIpaBeUTMBOIO BapTICTIO Ha ATy iepapxifi 3akpuTTa GipskoBoro
OLIiHKH. TOProBOro AHs

InBecTHLiiiHa IlepeicHa oniHka iHBeCTHILIiHHOT PunkoBwHiA, L{inu Ha puHKY

HEpYXOMICTb HepyXxoMocTi 3AifiCHIOETECA 32 JOXigHUH HEepYXOMOCTi, AaHi
cobiBapricTio. Ilomanbima oniHka oLiHKkH npodeciitHmx
iHBecTHLIHHOT HEpyXoMocCTi OLliHIOBa4iB
3RiHCHIOETHCA 32 CIIPaBe/IMBOIO
BapTIiCTIO Ha JaTY OLHKH.

Henosuti (kpiM IlepBicHa oliHKka Aeno3UTy Hoxiguuii CraBky 32 IeNO3UTaMHy,

JENO3HTIiB 10 3ailicHIOEThCA 3a oro (avckoHTYBaH | edeKTHBHI CTaBKM 32

3allUTaHHA Ta CNpaBeAJIMBOIO BapTiCTIO, SiKa HS TPOLUOBWX | AEMO3WTHUMH

JIETIO3UTIB CTPOKOM 3a3Bu4ail JOpiBHIOE iforo MOTOKIB) JIOTOBOpaMH

1o 90 nHiB) HoMiHanbHil BapTocTi. [Togansma
OLliHKa JIENIO3HTIB Y HalliOHAJbHIH
BAJIIOTi 3/iHCHIOEThCA 32
CIIpaBe/IMBOIO BApTiCTIO
OYiKyBaHHX IPOIIOBHX MOTOKIB

HebiTopceka [lepBicHa Ta Mojanblua ouiHKa Hoxinuuii KoutpaktHi ymoBH,

3aboproaanicTb (kpiM | aebiTopcekoi 3a6opropaHocTi AMOBipHICTb NOTAILEHHA,

MOTOYHOT 3AIMCHIOETHCA 32 CIIPaBEJTHBOIO O4iKyBaHi BXi/iHi 'POLIOBI

AebiTopchbKOT BapTICTIO, fKa AOPiBHIOE BApTOCTi TMOTOKH

3aboproBaHocTi rioraiieHHs, ToOTO CyMi O4iKyBaHHX

CTPOK BUKOHAHHA A0 | KOHTPAaKTHHX IPOIIOBHX MOTOKIB Ha

12 Micsauie) JIaTy OLliHKH.

20




S G

e L =

e e L e T T T e B S

. T

S.2. B0yiAB BHKOPHCTAHHS 3aKPUTHX BXIXHHX Aanux (3-ro piBns) Aas nepioguuHHX oninoK
cnpaBeAaHBol BapTOCTi Ha NpulyTOK 260 36HTOK

Kepisuuurso KYA 3pificHioe 6e3nepepsHi oLliHky pusykiB i3 BHKOPHCTAHHAM 3a8KPUTHX BXiJHHMX AaHHX 3-
TOpiBHA, SKi IPOTArOM MOTOYHOrO 3BiTHOTO NEPiOAY HE MPHU3BEIH A0 3MiHM po3mipy npubyrtky a6o
36uTkysBiTHOro mepiony. o Tperkoro piBHs iepapxii cnpaBeamBoi BAapTOCTi aKTHUBIB Ta 30608’ 13aHb
ToBapHCTBO BiTHOCHTD Ti HECTIOCTEPEKHi BUXiaHI AaHi, 38 SKUMH OLiHKa He Ga3zyeTeca Ha BUMipHMX

PHHKOBHX JaHHX.

¥ 2020 poui 3min #iMoBipHOCTI MoraluenHs 3a6oproBaHocTi Ta OYiKYBaHHX BXiJHHX rPOLLOBHX ITOTOKIB
He 6yJ10, TAKMM YHHOM BHKOPHCTaHHS IaHHX 3-T0 PiBHSA He 3AIHCHIIO CYTTEBOrO HETATHRHOIO BILTHBY Ha
inancoBHii pe3ynbrar AisnbHocTi DoHMy 3 38iTHUIH 2020 pix.

5.3. PiBenb iepapxii cnpaseaanBoi BapTocTi, 40 1K0ro HaNeXaTh OMiHKH COpaBeR/IMBOI BapTOCTi

Knacy akTuBiB Ta
3000B’A3aHB,
OLliHEHHX 3a

CNIpaBeTHBOIO
BapTiCTIO

1 piBens
(i, wo maroTs
KOTHPYBaHHSA, Ta
CIIOCTEPEXYBaHi)

2 piBensb
(Ti, O He MaloTh
KOTHpYBaHE, aJie
CrocTepeXKyBaHi)

3 piBenn
(Ti, o He matoTh
KOTHPYBaHb i He €
CHOCTEPEIKYBAHUMH)

Yenoro

2020 2019

2020 2019

2020 2019

2020 2019

Jata oniHku

31.12.20 | 31.12.19

31.12.20 | 31.12.19

31.12.20 | 31.12.19

31.12.20 | 31.12.19

IuBecTHLiiHA
HEpYXOMICTh

IncrpymenTu
Kamitaiy -
ImBecTHLii B
6oprogi ninni
manepH (Linsosi)

InctpymenTn
KariTary -
ImBecTrmii B
KOpPIIOPaTHBHI
npasa

IncTpymenTi
Karitany -
Inpectmiii B akuii
YKpaiHCBKHX
eMireHTiB

nebitopcexa
3a6oprosanicTs

5.4. Ilepemimenns Misk 2-m Ta 3-m piBHAME icpapxii crpaBefJanBol BapTocTi

¥ 2020 powi nepeseaenHs Mix piBHAMM iepapxii He BinGysanocs.

¥ nonepearsoMy 2019 poui nepesesens Mixk piBHAMH iepapxii He Byno.

5.5. Pyx akTHBiB, 1110 OHiHIOTHCS 32 CIIPABELTHBOIO BAPTICTIO 3 BHKOPHCTAHHAM BHXiHHUX JaHHX 3-T0

piBHs iepapxii

Knacu akTHBiB,
OLIIHEHHX 32
CIpaBeUIHBOIO
BApTICTIO 3

BHKOPHCTaHHAM 3-ro

piBHA iepapxii

3anumky cTaHoM
Ha 31.12.2019 p.

[Tpun6anus
(nponaxi)

3anuiky craHom

Ha 31.12.2020 p.

Crarra (crarri) y

npubyTky a6o
3OMTKY, Y AKii
npubyTku abo
30MTKHM BH3HaHI

InpecTuniiina

21




]

LV L ML M e e e B B DN B Bew B e Dl e B R

U

HEepYXOMiCTb

(inaHcoBi iHBecTHLiT | - R

JebiTopcbka - -
3aboproBaHicTh

5.6. Inmi po3kpuTTH, 0 BuMaraioTbes MC®3 13 «Ouinka cnpaseaausoi BapTOCTi»

CnipaBeinBa BapTicTs $iHAaHCOBHX IHCTPYMEHTIB B NIOPIBHAHHI 3 Tx 6aaHCOBOIO BapTICTIO

Banancosa BapTicTh CrnpasennuBa BapricTh
2020 2019 2020 2019
1 2 3 4 5
®Pinancosi akTHER
IncrpymenTH Kanitamy -IuBecTHii B - - - -
Goprosi LiHHi manepu
IncTpymenTH kanitaimy -IHBecTHLIT B - - - -
KOpIIOpaTHBHI mpaBa
IncTtpymenTH Kanitany -IuBecTHuii B - - - -
aKuii yKpaiHCBKHX eMiTeHTiB
ToprosensHa nebiTopcrka - - - -
3aboproBaHicTs

KoporkocrpokoBa aebitopcska 367 367 367 367
3a6oproBaHicTb 3a HAPAXOBAHHMH
J0XOAaMH

I'pomosi komTn 4 4 4 4

INorouna ToprieensHa Ta iHma 51 51 51 51
KpeIHTOpChka 3a60proBaHicTs

Cnpasepnusa BapricTs neGiTopchkoi Ta KpeauTopehkoi 3a6OproBaHoCTi, a Tako iHBeCTHLi,
JIOCTYIHMX JJIsl TIPOJiaKy, HEMOMUTMBO BU3HAYHTH JOCTOBIPHO, OCKIZILKK HEMAE PHHKOBOTO KOTHPYBaHHS LHX
aKTHBIB.

KepirHHUTBO BBaKa€, IO HABENCHi DPOSKPUTTA WIOAO 3ACTOCYBAHHS CIIPABEATMBO] BapToCTi €
AOCTaTHIMH, i He BBaXKa€, MO 3a MexaMu (iHaHCOBOT 3BITHOCTI 3aNMIIKNACH Oynp-snxa cyTTeBa iHdopmaris
IIONI0 3aCTOCYBAHHA CIPaBE/UTMBOI BAPTOCTi, fka MOXe GYTH KOPHCHOK Ul KOpHCTYBauiB (hiHaHCOBOI
3siTHocTi. [onaTkoBy iHGopManiio moao 3miH crpaBennHBOi BapTOCTi ¢inaHCOBHX akKTHBIB B 3B’s3Ky 3
BpaxyBaHHAM PH3HKiB HaBEAEHO y NpuM. 8.3,

6. Poskpurrs indopmanii, mo mixrBepaye crarri noaani y ¢inancoBux 3BiTax

6.1. oxin Bix peanizanii

2020 2019
Hoxin Bin peanisauii Tosapis Ta nocayr - -
Hoxin sin peanisawii iHmux nocmyr - -
Beboro foxoau Bix peastizanii - -

6.2. CobiBapTicTs peasizanii

[ | 2020 2019 |
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Co6iBapTicTh peanizoBaHoi npoaykuii
(roBapis, pobit, mocmayr)

ButpaTHi MaTepiain

BurpaTi Ha nepcoHa

AmopTtuzanisa

TPOAYKIii

3MiHH y 3aIMIIKAX HE3ABEPLICHOrO BUPOGHHULITBA Ta FOTOBOT

Tami

Benoro

6.3. Inmi noxoan, inmi BATpaTH

Inmi omepaniiini xoxoxn

2020

2019

Joxoau Biz peajtizauii iHO3eMHOT BAMOTH

Jloxonu Bif onepawiiiHOi OpeHIH aKTHBIB

Joxiz Bix 3MiHM CIIpaBeUIMBOT BAPTOCTi iHBECTHIiHHOT
HEpyXOMOCTi

Inmi poxoau (% 1o 3ayMILKax Ha paxyHKax)

BimmkoyBaHHs paHille CrIMCaHMX aKTHBIB

Jloxonu Bif 3MiHM BapTOCTi aKTUBIB

Benoro

Inmi noxonn

Hoxin Bin peanisauii pinancoux inBecTHNIH

Hoxix Bin aminu BaprocTi hiHaHCOBHX iHCTpYMeEHTIB

Inmi dinancosi qoxonu

Bcenoro

Inmi onepaniiini BATpaTH

2020

2019

AMopTH3allid iHBECTHIIIAHOT HepyXOMOCTi

Burpatu Ha npua6anHs, yTpUMMaHHA Ta peatizaLiio
HEepPYXOMOCTi

IlonaTok Ha HepyxomicTs

Irpadu, neni

Burparu Bin 3MeHIIEHHA KOpHCHOCTI AeGiTopchkoi
3aGoproBaHocTi

Beroro

Inmi BaTpaTn

36MTKM Bill KYPCOBHX Pi3HHIB

3MeHIIEeHH KOPUCHOCTI HEOGOPOTHHX aKTHBIB

CnncaHHs He0GOPOTHHX aKTHBIB

36HTKH Bif 3MEHIIIEHHS KOPUCHOCT] (hiHAHCOBHMX AKTHBIB
(Yuinka reo60opoTHHX akTHBIB i iHaHCOBUX iHBeCTHLH)

Burpatu izl 3MiHM BapTOCTi (iHAHCOBHX iHCTPYMEHTIB

CobisapricTh peanizopaHux (iHaHCOBMX iHBeCTHLH

BuTparu Big yuacri B kanitani

Benoro

6.4. Burparn Ha 36yT

2020

2019
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MapkeTHHr Ta pexnama - R
Inmi - -
Benoro BaTpaTh Ha 30yT - i

6.5. AamimicTpaTHBHI BUTpaTH

Burparu Ha ayauT R N
Bunaropoga KYA R ‘ 3
BuTparH Ha NOCJIYTH JIEN03UTapiio - .
Butparu Ha HOTapianeHi nocayru - R
Burpary Ha 6poKepchKi nociyru 3 npoxacy LTI - -
Inmi - -
Benoro agminicTpaTuBHEEX BHTpaT - 8

6.6. @inancosi foxoau Ta BuTpaTH

2020 2019

AOXORH
TlpouenHuit 10Xin 3a 6oproBuMy LiHHMMHU nanepavy - -
BifcoTky Ha Jeno3HTHOMY paxyHKy B 6aHKy - -
Inmi dinancosi noxoxu - N
Beboro dinancosi noxoan - _ -
BHTDATH - -
BankiBebki kpenwTH Ta oBepapadTH - -
DinaHCOBMI Ti3HHT - -
Butparn Bin ygacri B xanitani - -
Beboro pinancosi ButpaTn - -

6.7. HoxaTok Ha npuGyTok

Binnosinxo no nm. 141.6.1 n. 146.1 cr. 146 [IKY 3BUIBHSIOTECA B/l OMONATKYBAHHS KOILITH CITIBHONO
iHBeCTYBaHH, a came: KOIITH, BHeCEHi 3aCHOBHUKAMM TNaHoBOro iHBECTHLIHHOrO BeHUypHOro ¢onay, xowmru
Ta iHIWi aKkTHBH, 3amyaeHi Bix YYaCHHUKIB iHCTHTYTy chinsHoOro iHBECTYBaHHs, AOXOAM Bin 3mificHeHHs
onepauii 3 aKTMBAMH iHCTHTYTY cHimBHOro iHBECTYBaHHA, NOXOAM, HAPAXOBaHi 3a aKTHBAMM iHCTHTYTY
CHIIBHOTO iHBECTYBAHHA, Ta iHII HOXOMH Bill AisUTBHOCTI iHCTHTYTY criimbHOro iHBecTyBaHHA (BifcOTKH 3a
TO3UKaMH, opeHAHi (Mi3MHroBi) rutatexdi, posrri Towo). Burparn 3 mopatky ma npu6yrok y 2019 poui
BiJICYTHI.

6.8. 36nTKH Bix HenoTOYHEX aKTHBIB, yrpumyBaHi a5 apogaxy.
Cranom Ha 31.12.2019 Ha Gananci DoHAy He Mae HENOTOYHMX aKTHBIB, YTPHMYBaHHX JUIS IPOJAKY.

InBecTuwii mo o6nikoByIoThCA B Gaakci cTaHOM Ha 31.12.2020 p. igHocaTsCa o 3-ro piBHA icpapxii
Ta OLHIOIOTBCA 33 CPABETHBOIO BapricTio. CTaHoM Ha 31.12.2020 P. MEPEBEICHHA 3 OHOTO piBHA iepapxii
710 iHmoro He Biabysanocs.

Hlebiropcbka 3a6opropanicTs.

31 rpyaus 2020 31 rpyans 2019

Hebitopcbka 3a6oproeanicts 19 19

HapaxyBauus sifcotkis 3a JOroBopaMu - -
OaHKIBCBKHX BKJIafIiB
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ApaHcH BHIaHi - N

OuikyBaHi kpeauTHi 36HTKH WOAO - -
ne6iTopceKoi 3a6opropaHocTi

Po3spaxyrkH 3 6lomKeTom - -

Inma notoyna [eGiTopcekka : 348 348
3a60proBaHicTb
BanaHcoBa BapTicTh BCLOro: 367 367

3neninena nebiropchka 3aGoprosaHicTh BiACyTHS.

Hebitopceka 3aboprosanicte @oHay He Mae 3abesneueHHs. KepiBHULTBO npoBoaWTh aHaii3 Ta OUiHKY
piBHS KPEAUTHOT'O PU3MKY 3 BUKOPMCTaHHAM iHAMBiAyanbHOro miaxoxy.

Sxmo € o6'eKTHBHE CBimueHHs ToripmeHHs (iHaHCOBOro craHy GOpXKHHKA, Ta BiANOBIZHOTO 36iNbLIEHHS
pH3MKY HENOBEpPHEHHA, TO 6anaHCoBa BapTiCTh AKTHBY 3MEHIIYETHCS HA CYMYy TAKMX MOMUIMBUX 3GUTKIB i3
3aCTOCYBaHHAM DaxyHKy pe3epBy CyMHiBHMX Goprib. Peseps cyMHiBHHX GopriB ¢opmyeThcs 3rigHO 3
o6nixosoio monitikoro Tosapucrea. [{na ¢iHaHCOBMX aKTHBIB pesepB CyMHiBHMX 6opris dopMyeTscs Ha
OCHOBi iHIMBilyalbHOT OLIHKH okpemux aebiTopiB, ®axropy, ski ToBapHCTBO posrnsnac NpH BM3HAUYEHHI
TOro, Y4 € y HbOro OG'€KTHBHi CBiflMEHHA HAABHOCTI 30MTKiB BiJi 3MEHLIEHHS KOPWCHOCTi, BKJTIOHAIOTh
ingopManilo mpo TeHAeHUii HemorameHHA 3360proBaHOCTi Yy CTPOK, JIKBIHICTB, MJIATOCIIPOMOXHICTb
Gopxuuka. Cyma 30MTKIB BU3HAETBCA y NpUOYTKY 4K 36MTKY. SIKILO B HACTYNHOMY Nepiofli cyma 36HTKY Bil
3MEHIIICHHA KOPHCHOCTi 3MEHILYEThCA i 1€ 3MEHILEHHs Moxe 6yTH 06'€KTHBHO MOB'A33HMM 3 MOAIEI0, fKa
BinbyBa€cTbCA MiCIs BU3HAHHA 3MEHIIEHHS KOPMCHOCTI, TO MONEPEAHBO BHU3HAHMH 36HTOK BiA 3MEHLUEHHS
KOPHCHOCTI CTOPHYETBCS 33 PaXYHOK KOPHIyBaHHs pesepBy. CyMa CTOPHYBaHHS BM3HACTLCA Y MpPUOYTKY 4M
36uTKy. ¥V pa3si HEMOMNIMBOCTI NOBEpHEHHA AeGiTOpCHKOi 3a60proBaHOCTi BOHA CNMCYETBCH 32 PaXyHOK
CTBOPEHOT'0 pe3epBy CYMHiBHHX GOpris Ha NOKPHTTA 36MTKIB Bin 3MeHIIeHHs KopucHocTi. IHa AeGiTopcrka
3a6oprosanicTe B 6ananci (3siT npo ¢inaHcosmit craH) Ha 31.12.2020 poky BinobGpaxaeTscs 3a BapTiCTIO
OuiKyBaHMX HAaJXO/DKEHDb 32 BUPaXyBaHHAM pe3epBy CYMHiBHHX 60priB.

6.10. I'pomoBi komTH
Cranom Ha 31.12.2018 p. Ha nOTOYHOMY paXyHKY Yy 6aHKy 0GJiKOBYIOTHCS 32 HOMIHAJIBHOIKO BapTiCTIO
IpOIIOBi KOIITH Ha CyMY 4 THC I'pH, cTaHoM Ha 31.12.2019 poky- 4 THC rpH.

3micr 31 rpyans 2020 31 rpyans 2019
Koy Ha 1eno3suTHUX paxyHKax B HaLliOHANbHIM BamoTi - -
Komrru Ha noTounmx paxyHkax B HalliOHaJIBHIH BamoTi 4 4
Pazom 4 4

6.11. ®inancosi aKTHBH, IO ONIHIOIOTLCS 32 AMOPTH30BaHOIO cobiBapTicTIO

Craxom Ha 31.12.2020 poky QoHA He Mac JOBFOCTPOKOBHX AEMO3UTIB, Ta iHWMX (iliaHCOBKX aKTHBIB, 110
06ikoBYIOTBCSA 33 aMOPTH30BaHOIO coBiBapTicTio.

6.12. InBecrnuiiina HepyxomicTn

31 rpynns 2020 31 rpyans 2019

Ha nouartok nepioay - -

3miHa crpaBeaIMBOI BAPTOCTI - -

ITepemimieHHs 3 OCHOBHHX 3ac06iB - -

Ha kinenn nepiogy - -

6.13. 3anacn
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Cranom Ha 31 rpyaus 2020 Ta 2019 pokis Ha Gananci PoHay 3anacH BiACYTHi, OKpiM TOBapy s
[IPOJAXY.

31 rpynns 2020 31 rpyans 2019
Butparni MaTepian (3a icTOpH4HOIO - -

cobiBapTicTio)
T'oToBa NPOAYKUIs - .

HezapepieHe BHPOGHMUTBO - ~

ToBapH - -

Benoro 3anacu -

6.14. BnacHuii kamitan

3rigHo 3akoHy Ykpainu «IIpo iHCTHTYTH cninbHOro iHpecTyBaHHa» Bia 05 nmunua 2012 poky Ne 5080-
VI Ta Bignosigxo a0 opranisauii gisuteHocti [TAT «3HKI® «AHKOPA ®OH/I»», 3a paxyHOK aKTHBiB Ta B

iHTepecax sxoro aie Bin csoro imeni TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIAJIBHICTIO «APTA
VITPABJITHHA AKTUBAMM)» 3apeecTpOBaHO HACTYTIHI JOKYMEHTH:

CraryT 3arsepmkeno 3aranpHumu 36opamu akuionepis BIIKPUTOI'O
AKIJIOHEPHOI'O TOBAPHCTBA «3AKPUTHIA
. HEJVUBEPCU®IKOBAHMIA KOPIIOPATUBHUH ©®OHJ
«AHKOPA ®OHJI» ITporokon Ne4 Bix 28 ksiTHa 2011poky

PernameHT (HOBa peJjakLis): 3arBepmKeHO 360pamu 3aCHOBHHKIB BIJKPUTOI'O
AKIIIOHEPHOI'O TOBAPUCTBA «AKPUTHM
HEJMBEPCU®IKOBAHUIM KOPITOPATHBHUM ®OH]I
«AHKOPA ®OH]I» ITporokon Ne2 Bix 01 ksitHs 2008poky

BignoeinHo mo Cainoursa npo peecrpauno BHITyCKY inBecTULIMHKMX cepTudikaris Ne 1281 Bin
25.07.2008 p. Buaanoro HKIII®OP kinbkicTh iHBECTHLUIHHMX cepmdnxa'rm 5000 000 (m’saTe MmbHOHlB)
wryk, ¢opma icHyBaHHS — GesmokyMeHTapHa, ¢opma BHITYCKY — npocTi iMeHHi, HOMiHalbHa BapTiCTL
ckiamae — 10 (ZecATs) rpH. 3a ONMHMIIO Ha 3arairbHy HOMiHaneHy Bapricte 50 000 000 (m’staecsT
MinbHOHIB) IPH.

Cranom Ha 31.12.2020 poxy 3apeecTpoBaHuii craTyTHuit kanitan TopapucrBa copMOBaHHH Yy
BignoBimHOCTI [0 3aKkOHOMAaBcTBA VYKpalHM Ta cIUIaueHMil MOBHIiCTIO TPOLIOBMMM KoluutamH. Posmip
CTaTyTHOro Kamitamy craHoM Ha 31.12.2020 poky ckmagae 50 000 000,00 (n’staecaT —MinbHOHIB) IpH.
Heonnauenuit kamitan ckiaaae 49 194 000,00 rpy.

TaxuM 9rHOM, cTaHOM Ha 31.12.2020 poky cTpyKTypa 3apeecTpoBaHOro MafoBOro Kamniraty ckiaiae:

e 3apeectpoBaHuii (naiioBuii) kamitan craHom Ha 31.12.2020 poxy craHoBuTb —50 000 THC rpH.
o Heomnauenuii kamitai craHoM Ha 31.12.2020 poky — (49 194) Tuc rpH.

TakuM YMHOM, PO3MIp CTATYTHOrO KamiTany, BifoGpaxeHuii y ¢inancosiit sitnocti TIAT «3HKID

«AHKOPA ®OH]I», Binnoeinae ycraHoBunM jokyMeHTaM (CraTyTy).

Crpyxrypa BnacHoro kanitany ICI

Kon Ha nouarok 3sitHoro | Ha KiHeub 3BITHOrO
Crartra banancy
panka POKY, THC I'pH. POKY, THC T'PH.

3apeecTpoBaHHii (MaifoBHil) KamiTan 1400 50 000 50 000
Brecku 10 He3apeeCTPOBAHOrO CTATYTHOIO 1401 i i
Karmitamy

Kanitan y 1oouiHkax 1405 - -
JlogaTkoBMH KaniTa 1410 - .
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Emiciiinuii noxin 1411 - R
Hakonm4eHi KypcoBi pisHuLi ) 1412 - .
PesepBHHit KaniTax 1415 - -
Heposnoainennii npubyrok(HenokpuTHii 36utok) | 1420 (486) (495)
HeonnaveHnit kaniTan 1425 (49 194) (49 194)
BuydeHHit kaniTan 1430 - i
Tnmi pesepBu 1435 - -
‘Ycboro 1495 320 312

6.15. 'parTa Ta cyGenaii

Cranom Ha 31 rpyans 2019 ta 2020 pokis cybcuaii Ta rapaHTii BigcyTHi.

6.16. KopoTkocTpoxoBi 3a6e3neuenns

CranoMm Ha 31 rpyans 2019 ta 2020 pokiB KopoTKOCTPOKOBi 3abe3neueHHs BiACYTHI.

6.17. KopoTKOCTPOKOBI IO3HKH

CranoM RHa 31 rpyans 2019 ta 2020 pokiB KOPOTKOCTPOKOBi MO3HKH BiJICYTHi.

6.18. ®inancosa openaa

Cranom Ha 31 rpynus 2018 ta 2019 pokis BincyTHi yroau npo ¢iHaHCOBY OpeHAy.

6.19. ToproBenibHa Ta iHIIA KpegHTOpCHLKA 3260proBaHiCTL

31 rpynns 31 rpynns
2020 2019
ToproBensHa kpeaHTOpChKa 3a60proBaHicTs - -
Pospaxynku 3 6romkeTom - -
OnepxaHi aBaHCH - -
3apobiTHa 1u1aTa Ta colliajibHi BHECKU - -
Inmi 59 51
Beboro kpeanropebka 3aGoprosanicrs 59 51

7. Posxpurra inmoi indopmanii
7.1 YmosHi 30608'a3anHs.

7.1.1, Cyoogi no3oeu
Ipotu ®oHAY He BiAKPUTO CYIOBHX CIIPAB.

7.1.2. Onooamkyeanna

BHacnitok HasBHOCTI B yKpaiHChKOMY ITOJAATKOBOMY 3aKOHOJABCTBi I0JI0XKEHb, AKi JO3BONAOTE OiNbIl
HDDX OJMH BapiaHT TIyMaueHH:, & TAKOX Yepe3 MpakTHKY, W0 ckjanacd B HecTaGiibHOMY €KOHOMIMHOMY
CepesoBHMINI, 32 AKOI NOAATKOBI OPraHH JOBIIEHO TIYMavaTh acheKTH eKOHOMIUHOT AisnbHOCTI Yy pasi, AKIIO
TNOJATKOBI OTPaHM MiUTafyTh CYMHIiBY NEBHE T[yMayeHHsd, 3aCHOBaHe Ha OLiHUi KepiBHMLTBA €KOHOMI4HOT
pisuteHOCTI, HiMoBipHO, w0 PoHA 3MyweHuit Gyjae CIIAaTHTH AOAATKOBI mMojaTkd, wrpapu Ta neHi. Taka
HEBH3HAYCHICTh MOXe BIUIMHYTH Ha BapTiCTh (DiHAHCOBHX {HCTPYMEHTIB, BTPaTH Ta 3HEL{iHEHHS, 8 TAKOX Ha
pHHKOBMH piBeHs LiH Ha yroa. Ha mymky kepiBuuursa KYA yci nogatkoBi pospaxyHku 3filicHeHi
BiNMOBiHO 10 4MHHOrO 3akOHOJAaBCTBAa YKpaiHW. IlomaTkoBi 3BiTH MOXYTb MepernisaaTcs BilNOBIAHWMH
NOJAaTKOBUMH OpraHaMM MpOTATOM TPbOX POKIB.

7.1.3. Cmynins noeepnenna 0ebimopcokoi 3a60pzoearnocmi ma inwux ghinancosux akmusie
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Bracnmifmok cHTyauii, ska ckjianack B €KOHOMilli VKpaiHHM, a TakoX fK pe3ynbTaT EKOHOMIYHOI
HecTabUTBHOCTI, IO ckiaiack Ha Aary GanaHcy, icHye HMOBIpHiCTR TOTO, 11O aKTHBM He 3MOXYTb GyTH
peanizoBaHi 3a IXHbOKO 6a/1aHCOBOIO BApTICTIO B XOAi 3BUYaliHOI AisnbHOCTI PoHAy.

CryniHb NOBEPHEHHA AKTHBIB Yy 3HauHIiM Mipi 3aIeKMTb Bifl €eKTHBHOCTI 3aX0ONiB, fAKi 3HAXOMATHCH
103a 30HOI0 KOHTpomo PoHxy. CryniHe nosepHeHHA AebiTopebkoi 3a6oprosaHocti Moy BH3HAauaeThCs Ha
nincrasi ofcraBuH Ta iHdopmauii, aki HasBHi Ha gaTy Ganancy. Ha nymky kepipmuursa KYA, Buxozsum 3
HasBHMX 0OCTaBHMH Ta iHbopmauii, kpenuTHUH pusuk Wi (iHaHCOBUX akTuBiB DOHAY BUIHAYEHHIl AK oyxe
HH3LKMI, TOMY NPUAHSATE PIlIEHHA NPO CTBOPEHHS pe3epBY O4iKyBaHMX KPEAWTHHMX 3GUTKIE B MOMEHT
BH3HAHHA aKTUBY B po3Mmipi 5% Bim cnpaBemmuBoi BapTocTi Takoro akTuBy. Y pa3i, KO Ha poscyn
KepiBHMITBA KPEIHTHI 30MTKH He OYiKyIoThCs, a6o Taki, y fKMX MMOBIPHICTh HacTanHa BiCYTHS, peseps
OUiKyBaHHX KPEAMTHHX 30HTKIiB Y MOMEHT BH3HAHHSA TaKMX AKTHBIB, MOXe GYTH HHXYMM 32 PO3MID B LBOMY
a63ani.

7.2 Po3xkpHTTH iHdopmanii mpo nos's3ani croponn

BignoiaHo 1o 11.14 1.1 ct.1 3akoHy Ykpainu «IIpo iHCTUTYTH CIiNBHOTO iHBECTYBaHHS », [10B’13aHi 0co6H -
tfopupiaHi T/a60 disudHi 0cobH, BiTHOCHHM MiX AKMMH MOXYTb BILTHBAaTH Ha YMOBH ab0 eKOHOMIuHi
pe3y/IBTATH iX ALIBHOCTI YM AiIBHOCT] OCi6, SKMX BOHHM NPEACTABIAIOTD i AKi BIANOBIAAIOTH 6ynn-akiii 3
TaKMX O3HaK:

- JopAEHa 0062, IO 3Ai}CHIOE KOHTPOIE 3a HIIO IOPHANYHO 0c060I0 260 KOHTPOJIOETHCS THLIOK
IOpHIAMTHOIO 0c06010 UM nepebyBace Mif CIILHAM KOHTPOJIEM 3 TAaKOIO IOPHAHYHOIO 0c06010;

- thizruHa ocoba a6o wienw ii ciM’i, AKi 3AiHCHIOIOTE KOHTPOIIE 3a iHIIOK IOPHANYHOIO 0c06010. UneHamu
cim’T disiuHoi 0co6H BBaXXAIOTECA 1T YonoBik aGo ApyxuHa, MpsMi poaudi (aiTh a6o GaTbku) disudHOl

oco6, ii yonoBika a6o ApyxHHH, a TAKOX YOJIOBik a60 ApyskuHa Gyab-1KOro MpAMOTro posrya (i3HuHoI
ocobu;

- nocajioBa oco6a iHWoi IpuAMYHOT 0co6H, YOBHOBaXKEHA 3AiMCHIOBATH Bifl iT iMeHi ropuauuHi A,
CIpAMOBAHi HA BCTAHOBJIEHHS, 3MiHy a60 NPUIIMHEHHs NPAaBOBiJHOCHH, & TAKOXK WieHH cim’i Takoi 0co6Hu.

Ho nos'szanux cropin abo onepauiii 3 nos's3aHuMH cropoHamu Bianosigno no sumor MCBO 24
«Po3kpuTTs iHbOopMaLil Ipo 3B’ A3aHi CTOPOHUY HAJEKATE:

* mnianpueMcTBa, AKi NpsAMO abo orocepeaKOBAHO KOHTPOMIOIOTH a60 nepebyBaloTh Mil KOHTpoONeM,
a60 >x nepeOyBaloTh IiJ CNUIBHUM KOHTpOJIeM pazoM 3 ®OH Jom;

e acouiifoBani koMmaHii;

® crninbHi miANpHeMcTBa, y Akux @OH/I € KOHTPOIIOIOYHM YUAaCHHUKOM;

® YieHHM NpOBiAHOro ynpaeiiHcbkoro nepconary ®OHJIA;

e Gnu3bKi poandi ocoOH, 3a3HaYEHO] BHILE;

¢ xomnaii, mo koHTpomoroTs POHJIA, abo 3ailiCHIOIOTE CYTTEBHI BILIMB, 260 MaOTh CYTTEBMi
BizcoTok ronociB y ToBapucTsi;

® nporpamMu BUIUIAT IO 3aKiHYeHHi TPyAoBOi AisibHocTi mpauisHukie GOHJA abo Gyap-akoro
iHmoro cy6'ekTa rocnofapioBaHHs, AKHi € 110B'A3aHOI0 cTopoHoo GOHJIA.

CranoM Ha 31.12.2020 poky ympasninus Ponpgom 3ailicuroe TOB «APTA YIIPABJIIHHS AKTUBAMMU»
(Kon €/IPTIOY 33546842). TOB «APTA VIIPABJIHHSI AKTHBAMM» BianoBinHo 4o JOroBopy Mae
BILUTHB Ha NpHAHATTA pimeHs, Tomy TOB «APTA YIIPABJIIHHSI AKTUBAMMU» € nos’s3aHo10 0co60r0 414
®onay sk KoMnaHis 3 ynpap/iHHS aKTHBaMH.

Ilpu posrnsani B3a€MOBiXHOCHH KOXHOI MOXUIMROI NMOB'A3aHOI CTOPOHM OcOGNMBA yBara HAlA€ThCA 3MICTY
BiJIHOCHH, a He TiIbKH IXHii lopumuaHii Gopmi.

7.3. PoskpurTs inhopmanii npo cTan KOPIOPATHBHOIO ynpas IiHAs

3rinHo 3akoHy Ykpainu «ITpo iHCTHTYTH cycminkHoro iHBecTyBanHs» Bin 05 munHs 2012 poky NeS080-VI (3i
amiHamu): «Crarrs 15.0pranu koprioparuBHoro qoHxy: 1. OpraHamu KOpropaTHBHOro (OHIY € 3arabHi
36opu Ta Harmsnosa paja. YTBopeHHA opraHiB KOpropaTHBHOro (GoHIy, He nepeabaucHHX LM 3aKoHOM,
3a60pOHAETECA.

Taxum uuHOM, i3 opramiB ynpaBniHHA, BH3HauYeHMX 3akoHoM Ykpaihu «[Ipo akuioHepHi ToBapHCTBay», y
®onni creoproerses e Harnsnosa pana. Buimm opranoM ynpaniHHs € 3aranbHi 360pH akLioHepiB.
QyHKIIOHYBaHHA OPraHiB KOPNOPATMBHOrO YNpaBiHHA permameHTyeThcs Cratyrom MoHmy Ta

Ilonoxenuamu mpo Harnsanosy paly, 3aTBepiykeHe 3araibHuMM 36o0pamu akuionepis AT «3HKI®
«AHKOPA ©OHI».
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Cucrema KOpIIOpaTUBHOrO ynpasninHs DoHAy Yy MOBHI i Mipi Bignoeizae BuMoram 3akoHy YKpau-m «IIpo

I incTUTYTH CcrijiBHOTO iHBeCTyBaHHS» BiA 05.07.2012 poky Ne 5080-VI B T.u. aje He BHK/IIOUHO | Pozainy I
ay, 1LOTO 3aKOHY.

L

E,?I 7.4. Iini Ta noJiiTaky ynpasjinns pinascoBEME pusnKamMu

llmnbmc'rb ICI nos’ssana 3 pusukamu i BapTiCTe 4MCTHX akTHBiB y HecTaGinbHOMy PHHKOBOMY
cepenonmm MO>Ke CYTTEBO 3MiHUTHCh YHACIIZIOK BIUIMBY CyG’€KTMBHHX YHHHWKIB Ta 06’ €KTHBHHX YHHHHUKIE,
BIpOTiIHICTE i HANMPAMOK BIUIMBY SKHMX 3a3Jalierifb TOYHO nepen6aunuTH HEMOXUIMBO. JO TakMX pH3HKIiB
BifIHECCHO KPE[MTHHUI PH3HK, PHHKOBHiA PH3HK Ta PH3HK JIKBiHOCT]. PHHKOBHIA PH3HK BIUTIOYAE BAIOTHHH
pu3HK, BiICOTKOBMA PH3HK Ta iHIMI LiHOBUH pw3MK. YTpaBNiHHS PUSHKAMM 3AiMCHIOETECS HA OCHOB
posyMlHHS{ NMPUMH BUHHKHEHHA PU3MKY, KUIBKICHOT OLiHKH #oro MoxwiMBoro BIUIUBY Ha BapTiCTh YHCTHX
8KTHBIB IHBECTHLHHOro (OHJTY Ta 3aCTOCYBaHHS iHCTPYMEHTAPIIO LIOAO HOTO MOM’ AKIIEHH.

ynpannumx PH3MKaMH Ma€ MepIIOYeproBe 3HaueHHA JUIA BeJeHHA Gi3Hecy i € Ba¥uIMBUM enemeHTOM ii
Amm,nocn INoniTuka ynpanmmm PH3MKaMH CKOHLEHTPOBaHa Ha HenepeaGauyBaHoCTi ¢)iHAHCOBMX PUHKIB i
HauileHa Ha MiHIMi3alilo MNOTeHNiHOrO HEraTHBHOrO BMNMBY Ha (IHAHCOBI IIOKA3HHKH (Douny
Onepa'mnmm i ropuMIHMi KOHTpOJIb Ma€ Ha MeTi 3a6e3nequaTu HaJjlexHe d)yHKuloHyBamm BHYTPilIHBLOT
HOMITHKH Ta MPOLEAYP 3 METOI0 MiHiMi3auii onepauiifHux i IOpUAMYHIX PH3HKIB.

TloniTHKa 3 YNpaBITiHHA PH3NKAMH ODIiEHTOBAHA HA BH3HAYEHHS, aHAN3 i YNPABIIHHA PHIMKAMH, 3 AKHMH
cTHKA€ThC (DOHA, Ha BCTAHOBJIEHHS KOHTPOMIO 33 PH3MKaMH, a TaKOX MOCTiHHMA MOHITOPHUHT 3a piBHEM
PH3HKIB, JOTPHMAHHIM BCTAHOBJIEHMX OGMEXEHD Ta OMITHKH YTIPAB/TiHHA PU3HKAMH.

Iokasuuku, mo BHKOPUCTOBYIOTCS I BMMIPIOBAHHS Ta OLIHKM DH3HKIB AisNBHOCTI 3 ympaBiiHHS
aKTHBAaMHM iHCTUTYLiHIX iHBeCTOPIB (HisNIbHICTE 3 YTPaBITiHHS aKTHBaMHU:
1) po3Mip BITaCHUX KOLITIB;
2) HOpMaTHB JOCTATHOCTI BIACHMX KOILTIB;
3) xoediuieHT MOKPUTTH OnepauiiHOro pusnKy;
4) xoediLieHT ¢iHaHCOBOT cTilikoCTi.

PospaxyHok 3gificHioerscs, 3rigso Posainy 4 Pimenns HKITIOP Ne 1597 sig 01.10.2015 p.

7.4.1. Kpeoumnuii puzux

KpewrHuii pusuk — pu3uk TOro, o OTHA CTOPOHA KOHTPAKTY NPO (hiHAHCOBHH iHCTPYMEHT He 3MOJe
BHKOHaTH 3060B’A3aHHS | Lie 6y/ie NPUUMHOIO BUHHKHEHHS (iHaHCOBOro 36MTKY iHmOT croposn. KpeauTHuii
PH3HK NpUTaMaHHUH TaKKUM (iHAHCOBMM iHCTPYMEHTAM, K NOTOYHI Ta JIENO3UTHI paxyHku B GaHKax,
obnirauii Ta ge6iTopceka 3a6oprosanicTs.

’ OCHOBHMM METOJIOM OLIHKM KPEAHTHHX PH3HKIiB € OLiHKa KpEeAMTOCIIPOMOMHOCTi KOHTDAreHTIB, Ans

HOro BUKOPHCTOBYIOTECS KPEAUTHI peHTHHIH, iHaHCOBA 3BITHICTh KOHTPAreHTiB Ta Gyab-1Ka iHLIA JOCTYIHA
inopmania mono ix crpomoxHOCTI BUKOHyBaTH GOpProsi 3060B’si3aHHS. Buxopucrosylorecs HacTynHi
METO/IH YNpaB/IiHHA KPEAUTHHMH PH3MKAMH:

o JMiTH Mmoo 6oprosux 3060B’s3aHk 3a KiiacaMy ()iHAHCOBHMX IHCTPYMEHTIB;
o nimiTi mozo Goproeux 30608’ 43aHb Nepes 0AHUM KOHTparenToM (aGo acouiiioBaHoI0 TpYTIoN0);
. NiMITH IMOAO BKIafeHb y (iHaHCOBI iHCTpyMeHTM B pospisi KkpeawrHux pedTHHIiE 34
HanionanpHolo pefTHHIOBOIO LIKANON;
®  niMiTH WOAO PO3MillleHHs AGNO3HUTIB Y GaHKaX 3 PisHUMM peTHHramH,
Cranom Ha 31.12.2020 p. kpeauTHHIT pU3HK No iHAHCOBHM aKTHBaM, L0 OLIHIOIOTLCS 3a
. . aMOPTH30BAHOIO COGiBaPTICTIO, € HU3BKHM, IO MiATBEP/DKYETHCA YMHHMKAMH, 5IKi BPaXOBYIOTb crienudiky
KOHTPAreHTIB, 3ara/bHi eKOHOMiUHi YMOBH Ta OLIHKY SIK [I0TOYHOTO, TaK | IPOrHO3HOTO HAMPAMKIB 3MiHK
YMOB CTAHOM Ha 3BiTHY JaTy.
Iljooo oenosumis
Ilpn Bu3HaYeHHi PiBHS KPeAMTHOro PU3HKy (HAHCOBOTO akTHBY Y BMIMISAI €KBIRANEHTIB FPOILIOBHX
KOIWITIB, pO3MillleHNX Ha JAEMO3HTHOMY paxyHky B AB «TackomGaHk» 6yau BpaxoBaHi, B nepuly uepry, AaHi
HBY. BianosigHo [0 uMX JaHMX CKJIafAOThCA peHTuHrH GaHkiB. Tak, 3a JaHMMM peifTHHry HamilHOCTI
GaHKkiB, IO 3AIACHIOETHCA PEHTHHIOBUM areHTCTBOM, ke BHECEHE 40 JlepskaBHOro peecTpy YNOBHOBaXEHHX
peituHrosux arenrcrs HKITIOP: 03 sepecus 2020p.Hesanexue pedTuHrose areHTcTBo «KpemuT-PeitriHry
29




s ———
0

r

I
1
)
.
.
&
]
1

5

=

!
[
%

-

2w

= e

OrOJIOCHIIO TIPO Pe3yNILTATH Nepernsay peATHHIIB HagifiHOCTi 6aHKIBCbKMX BKJIAJiB (AEI03HTIB), MPUCBOEHUX
paHillle yKpaiHCEKMM Gauxam. AT «TACKOMBAHKDY, sk i paHiule, oTpuMaB HaHBHILY OLiHKY HaziHHOCTI
GaHKiBCHKMX BKIAAiB (IEMO3WTiB) — Ha piBHI piBHI «5» (HaABMlIA HagifnicTe). Lle o3nauae, mo banx
HagiiHil, MiHIMaJBHO YyTJIMBMIA [0 BIUIMBY HECTIPHSTIMBHX KOMepuiliHuX, GiHAHCOBMX Ta €KOHOMIUHMX
thakropiB. IMOBIPHICTb BHHHKHEHHS npo6aeM 3i CBOEYAaCHMM IOBEPHEHHSM BKIIAIB JYXKE HM3bKA.
Kpenursuii pedTHHr TACKOMBAHKY minTBep/okeHH 3a HAUiOHAJBHOIO IIKAmoOl Ha piBHi uaAAA
(BHCOKHIA) 3 NPOrHO30M «Crabinsauii» (https://www.credit-rating.ua/ru/rate_history/21/31/). To6To, Humi
BaHK XapaKTePH3YEThCH HalBHIIOK KPeAUTOCIIPOMOXHICTIO MOPiBHAHO 3 iHIIMMH YKpaiHCBKUMM
[l03MYaNBHAKAMHM 4¥ GOpProBMMM iHCTPYMEHTaMu. A craGinpHuit NpPOrHO3 BKasye Ha BiICYTHICTb Ha
[TOTOYHMH MOMEHT MEpEeAYMOB IS 3MiHH PEHTHHTy MPOTArOM POKY, AaHuH 0aHK Ma€ KPEAWTHUI pEWTHHT
imBecTHiitHOro piBHA uaAAA. MixxHapoaHe peHTHHIOBE areHTCTBO Moody’s Investors Service 20.07.2020p.
priepme npucsoino « TACkoMGaHKy» JIOBFOCTPOKOBHI JIETIO3UTHHIA PEHTHHT Ha piBHi «B3» 3i «cTabinbHUMY
nporHosoM. 3a niacyMkaM{ peHTHHIYBaHHs GaHK OTpUMaB PeHTHHTr 6a30BOT OLIHKM KpeAMTOCHPOMONKHOCTI
Ta PEUTHHTY [OBIOCTPOKOBHX METMO3MTIB Y HallioHaNbHil Bamoti — B3, AOBrocTpOKOBHI peHTHHI
KOHTpATEHTa Ta JOBIOCTPOKOBY OLiHKY PH3HKY KOHTparenTa — B2. [IporHos 3a A€Mo3MTHHMH peiTHHraMu
Ganky crabineHUM Ta Bianosiaae cTabibHOMY NPOrHO3Yy WOAO AEpKaBHOro 6opry B3. JlocrarHa NiKBiHICTh
1a KaniTanizauis 6aHKy BPiBHOBaXCye PU3MKH, [10B’53aHi 3 MOTEHUIHHUM NOriPIIEHHAM YMOB po6oru. (Ginbms
meTanbHu aHatis HaBemeHo y mpumitui 7.3.1) Takox, HanioHansHuii 6aHK YKpaiHM BH3Ha4YWB HOBHH
nepenix cucreMHO BaxcuBuX Gamkis Ha 2020 pik 3rimHO 3 AKMM TACKOMBAHK Bu3HaHO CHCTEMHHM
Ganxowm. Lle He Tinsku BHcoka owinka AisnbHocTi TACKOMBAHKY, Bu3HauHs Horo 6esroraHHol penyTauii
Ha DHMHKY, ane ¥ MigBMILleHi BMMOTH Ta BeJMKa BiAnOBinaNBHICTL (iHaHCOBOI ycraHoBH. JloCTaTHiCTL
Kamitany i JikBigHocTi M03BONAIOTH GaHKY YiTKO BMKOHYBAaTH BCci 3060B’s3aHHA nepell KIIEHTaMM
HOpDMaTHBHi  BMMoOrM  peryinsropa.  IlosudanbHuK a6o okpemuii Oopropuii  iHCTpyMEHT 3
peiTUHrOM UaAAA XapakTepu3yeTsCs JyXKe BHCOKOIO KPEIUTOCIPOMOXKHICTIO TOpPIBHAHO 3 IHIMWMM
YKpaiHCBKMMH TNo3uHaNbHUKaMH a6o 6oproBuMH iHCTpyMeHTaMH, SHaKH «+» Ta «-» T03HAYAI0Th POMDKHHH
peHTHHIOBHi piBEHb BilHOCHO OCHOBHOTO piBHA. CraGinbHMIA NPOrHo3 BKasye Ha BiCYTHICTb Ha MOTOYHUHA
MOMEHT [IepeAyMOB JUIA 3MiHM PEHTHHIY NPOTArOM POKY.

BpaxoByrouH NpOBEAEHUI aHaili3, KpeOUTHHI PU3HK BU3HAYCHWH sK HYKe HU3BKUI, BPaXxoBYIOUHM Te, LIO
TepMiH po3MilLEHHA Ha JENO3UTi BKJIAAH CKIANA€ MEHIU Micsus Bif Aarv GanaHcy (/0 3anMTaHHsA), cyma
3GMTKy Biji 3HELliHEHHs BU3HAYeHa Ha piBHi 0%.

CrocoBHo HaxitHocti AT «AMIBOKCBAHK», 14 rpymus 2020 poky peiitunrosui komiteT PA
«ExcriepT-Pe#THH NPHIHSAB PilIEHHA PO OHOBJIEHHS KPEAUTHOrO peitTunry IIpHBaTHOrO aKL[iOHEPHOTO
Toapuctsa «KAMBOKC BAHK» (kon EIIPTIOY 21570492) na piBHi uaAA 3a HalliOHAJILHOIO
mkaoro.(http://www.expert-rating.com/rus/rating-
list_individualnye__reitingi_kreditnye_reitingi_bankov_at_aiboks_bank_onovleno_reiting at_aiboks_bank(7)/
). Bank a6o oxpemuit GoproBuit iHCTPYMEHT 3 peHTHHIOM UaAA XapakTepH3YETLCA y2Ke BUCOKOIO
KPEIMTOCTIPOMOXHICTIO MOPiBHAHO 3 iHIIMMH YKPAiHCEKMMH NO3M4ATBHHKAMH a6o 6oprosumMu
iHcTpyMenTaMu. Ha MOMEHT OHOBJIEHHS pefTHHry AT "AMBOKC BAHK" BukoHyBaB cBoi 30608’ 13aHHS
niepe] KIliEeHTaMM Ta KpeANTOpaMH Bi/IMOBI/IHO 10 YMHHOTO 3aKOHOAABCTRA i He 6yB Binnecenuit HBY 110
kareropii npo6nemHux Garkis. CraHoM Ha nouaTok rpyans 2020 poky AT "AMBOKC BAHK" Gys mobpe
3a6e3neuenuit Pery/IATHBHIM Ta OCHOBHHM KarliTa/loM, NPO 1O CBIAYATE NOKa3HUKH BiNOBIAHMX
HopMaTuBiB BaHKy, fiki 3 BATOMHM 3anacoM MEpeBHLLyBalIH BcraHoBneHi HBY rpanuuHi snaueHHs. CTaHOM
Ha novarok aucrorana 2020 poxy AT "AMBOKC BAHK" 6yB my»xe no6pe 3abesneuennii TikBiuicTio:
HopmatuBu LCRBB Ta LCRiB Banky B pa3su nepeBHiLyBany BcradHosneHi HBY rpanuyni sHaueHHs.
Kpenurnuii pusuk BusHaveHui Ak Au3bkuil. Bpaxosylouu Toi (haKT, IO CTPOK PO3MillieHHs KOLITIB HA
JETIO3UTHOMY PaxXyHKy € KOPOTKOCTPOKOBH (110 3X MiCALLiB), O4iKyBaHMH KpeAMTHHI 36UTOK BU3HAHMHA NPH
OLHL{ 1BOro (iHAHCOBOTO aKTHBY CTAHOBHTH «O».

Ilo 3axoAiB MiniMi3auii BILIABY KPEIHTHOTO PU3HKY BiHOCHTBCH:
- BCTAHOBJICHHS BHYTpIlHbOro o6MexeHHA obcary aebiropebkoi 3a00proBaHOCTi B AKTHBAX;
- muBepcHGiKalil) CTPYKTYpH aKTHBiB;
- aHaJIi3 IATOCTIPOMOXKHOCTI KOHTPAareHTiB;
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- ajificHeHHs 3aXOZiB LIOJO HENOMYIEHH: HABHOCTI B aKTHBAX @oHay npocTpoueHoi aebiTopcbkoi
3a60proBaHoCTi.
s BHYTPIMIHBOT CHCTEMM 3aXO/B i3 3anobiraHHs Ta MiHiMmi3alii BIUIMBY PU3HMKiB CTBOPEHi: CHCTEMA
ynpasJiHHA PU3HKAMH, BHYTPIilLHiil ayIUT (KOHTPOJIB).

7.4.2. Punxoeuii pusux

PUHKOBMIL DH3MK — LI¢ PH3MK TOTO, WO CrpaBeyiuBa BapTicTh aGo maiGyTHi rpowoBi MoTOKH Bilt
dinancoBoro iHCTpYMEHTa KOIHMBATHMYTECA BHACHIZOK 3MiH PMHKOBHMX LiH. PUHKOBHH PH3HK OXOIUIOE TPH
THIIA PU3MKY: {HIIMH UiHOBMI PU3NK, BATIOTHHH PU3HK Ta BiICOTKOBHMH pH3HK. PHHKOBHH pH3NK BHUHHKaE y
3B’S3Ky 3 pHM3MKaMU 3GHTKiB, 3yMOBJICHAX KO/JMBAaHHAMM UiH HAa aKuii, BIACOTKOBMX CraBOK Ta BajIOTHHX
xypci. QOHJ HapAKATAMETLCA Ha PHMHKOBi PM3MKM y 3B’3Ky 3 iHBECTHLiAMM B aKuii, obairauii Ta iHiLi
d)iHaHCOBi iHCTpYMEHTH.

Inmnii WiHOBH{i PH3NK — lle PU3HK TOTO, IO CIPABEIMBA BAPTIiCTL 260 MaiGyTHi rpOLIOB] MOTOKK BiX
¢iHaBCOBOTO {HCTPYMEHTA KOJIMBATHMYTECS BHACJJOK 3MiH PMHKOBMX LiH (OKpiM THX, IO BHHHKAIOTb
YHACHIZOK Bi/ICOTKOBOTO PHM3MKY 4YH BAIIOTHOrO PH3MKY), HE3aIeXHO Bill TOro, 4YM CNpPHYMHEHi BOHH
YHHHMKAaMH, XapaKTEPHUMH [J1s OKpeMoro (iHaHcoBOro iHcTpymeHTa abo Horo eMiTeHTa, Y4 YHHHUKAMH, 110
RILTMBAIOTH Ha BCi MoAiGHi hiHAHCOBI iHCTPYMEHTH, 3 AKMMH 3[1iCHIOIOTECS OnepaLlii Ha PUHKY.

OCHOBHHM METOIOM OL(HKM LiHOBOrO PH3MKy € aHaii3 4yTiuBocTi. Cepes METORIB MOM’SKIIEHHS
1iHoBOro pu3uKky MOHAY BMKOPHCTOBYe AuBepcH(ikallilo aKTHBIB Ta JOTPHMAHHS NiMi1iB Ha BKJIAJCHHS B
axuii Ta iHmi diHaHCOBI iHCTPYMeHTH 3 HedikcoBaHUM NPHOYTKOM.

Ha ocHoBi aHanisy icropwunoi BonaTwibHocTi (orposoro ingexcy IIOTC kepiBHuuTBO DOHTY
BH3HAYMIIO, IO LiHOBMI PU3MK UIA aKIiil yKpaTHCHKHX MiATPUEMCTB CTAHOBHTE +/-35,6% (y nonepeaHbOMY
poui +/-31,1%). IloTeHuiliHa 3MiHa WiH BM3HA4Y€Ha HA CMOCTEPEKEHHAX iCTOpHUHOI BONATWIBHOCTI
JoXigHOCTel 1pOro Kiacy akTuBiB. [IOTeHLiHAa BONATWILHICTb BM3HAYAETRCH AK TaKa, WO BiZnoeinae
CTaHAApPTHOMY BiIXWIEHHIO PiMHMX JOXiZHOCTei akuifl MPOTAroM ocTaHHix 5 pokiB. Skio PHHKOBI LliHH
3MiHIOBATHMYTBCS 33 TAKMM CLIEHAPiEM, LI€ MOXKE BILTMBATH Ha BaPTiCTh YMCTHX AKTHBIB.

BaaioTHHH_PH3MK — [i€ PU3MK TOrO, WO CIIpaBeUMBa BapTicTh abo Mai6yTHi IpoILOBi MOTOKM Bill
(hiHAHCOBOTO IHCTPYMEHTY KONMBATHMYTECS BHACHI/IOK 3MiH BAMIOTHHX KypCiB.

Y 2019 Ta 2020 poui BamoTHi pu3nkd QDOHTY He BHHHMKAIOTh Y 3B’A3KY 3 BiACYTHICTIO BOJOLIHHAM
hiHAaHCOBMMM iHCTpyMeHTaMH, HOMiHOBaHMMH B iHO3eMHiH BamoTi. PoHA He iHBecTye KOIITH B GaHKiBCBKi
JETO3MTH B iHO3EMHili BATIOTI Ta MOXe iHBECTYBAaTH B LIiHHi MarepH, HOMiHOBaHi B Jl0.1apaX CIHA/ espo.
Kepisruurso ®oHAy BH3Ha4miIo, mo B 2020 p. 06rpyHTOBAHO MOXJIMBKM € KOJIMBaHHA BAIOTHOTO KYpCy Ha
40,06 BincoTka. (¥ nonepeauboMy pouti £15,6 BificoTka).

Kypc rpuBHi Ha MixGaHKy MPOJIOBXYE 3HMXKYBATHCh i IO BiZHOMIEHHIO J0 €Bpo i no gomapa CIIA. ITo
BimHomenH o 0 gonapa CIIIA curyanis Burisiaae craGinbHimoro, Baopa 6yno He3HauHe YKpiTUIeHHS IPHBHI.

3rigHo 3 dh’louepcaMy Ha rapy IPHBHA Jonap Ha YkpaiHchkil Gipxi rpUBHA NpONOBXHMTH cnabuaty i 10
Aonapa CIIIA i Ha noyaTKy HacTYITHOTO POKY.

Kype EUR / USD nocsr tpumicsunoro MakcumyMy 1,20 i TpumaeThes Koo wiel BiAMITKH, HE3BKAIOYH HA
noraHi (3aHa/To Ta Jye Hu3bki) AaHi no indnauii B €po3oHi.

Ha 3pocTaHHs KypCy €BpO BILIMBAIOTh HACTYMHI QyHIaMeHTanbHi dakTopu (kpim CMEKYNATUBHHX).

o Kypc EUR/USD niparse [0 AOBroCTPOKOBOTO PiBHOBaXHOro (Ud TO cepefHbOro) 3HaueHHs 1,21-
1,25-1,30 (mOBrocTpokoBe 3a pi3HMMH OLliHKaMH B 3aJIEXHOCTI Bill HacOBOTO MPOMIKKY, AKHH
6eperbca).

o Tlepecras xisTu dakrop mudepeHLiany y BIACOTKOBHX CTaBKaX MiX HOXIAHOCTAMMH o6nirauiii B CLIA
Ta €ppomi. Lleit mubepeHuian 1Ba OCTaHHI POKM CHIBHO CTHMYNIOBaB BENMKi cyBepeHHi (OHAH
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«HadToBHX» KpaiH Hopaerii Ta Bnusskoro Cxony iHBecTyBaTH B obuairauii CLIA, KYMytouu onapu
CIIA i, B ToMy-umci, npogatoun espo. [licas panToBoi KOpOTKOT (iHAHCOBOT KpU3M NiKBinHOCTI Ha
puHKy obnirauiii B Gepesni wporo POKY, AKy Zy)e WBHAKO «roracuB» MPC cBoiMM BenHKmMu
KyniBisiMu Ha Goprosomy punky CIIIA, AupepenLian pisko 3MEHILMBCA, 10 PaAUKIBHO 3MEHIIMIIO
CTHMY!I JUT4 KyniBJi o6irauiii (aepixasHux KOpriopaTHBHHX) nepesaxHo CLLIA.

e € mpobnema BEIHKOrO AepxKaBHOro Gopry B CUIA Ta Benukoro 6romxeTHOrO Rediumty uiei kpainu,
mo HeraTWBHO s nonapa CLUA. Boproea npo6iema ta npobnema nediunty Ginbiua, Hix B €sponi,
Jle BOHa TaKoX iCHYE.

BicOTKOBH DH3NK — Iie PH3MK TOrO, 110 CrpaBe/uIMBa BapTicTk a60 MaliGyTHi rpowosi noToku BiJt
¢inaHcoBoro iHCTpyMeHTa KOJIMBATHMYTECA BHACHiZOK 3MiH PMHKOBHX BiCOTKOBMX ¢1aBok. KepiBHHUTBO
KVYA ycBinoMiTioe, Mo BifICOTKOBI cTaBKH MOJKYTb 3MiHIOBATHCE i Lie BIUIMBATHMe K Ha noxonu QoHpy, Tak i
Ha CIpaBe/UIMBY BapTiCTh YHCTHX aKTHBIB.

YCBINOMITIOIOUM 3HAYHI PH3HKH, M10B’A3aHi 3 KOJHBAHHIMH BiICOTKOBHX CTaBOK y BHCOKOiHQUIALi iHOMY
CepefioBHILli, AKE € BJIACTHBHM i ¢iHaHcoBOT cucTeMu Vkpaiuu, kepiBHHUTBO KV A KOHTPOJIIOE HacTKy
8KTHBiB, PO3MIlUEHHX Y GOProBUX 3060B’A3aHHIX Y HalioHanbHi#i BamoTi 3 dikcosanoio BiICOTKOBOIO
craBkoro. Kepisnuureo KYA 3piiicaioe MOHITOPHHT BiICOTKOBHX PH3HMKIB Ta KOHTPO/IOE iX MaKCHMAaNbHO
MpHIYCTHMUH po3mip. V pasi spocTaHHs BimcoTKoBHX pusukie Kepisuuurso KYA mae HaMmip nmo36ysaTucs
GoproBux ¢iHaHCOBHX iHCTpyMeHTIB 3 (ikcoBaHOIO BifCOTKOBOI CTABKOIO. Mositopunr BiacoTkoBmx
PU3HKIB 3NiHCHIOETBCS WLIAXOM OLHKH BIUIHBY MOMJUIMBHX 3MiH BIACOTKOBMX CTaBOK Ha BapTiCTh
BizicoTkOBHX (iHAHCOBHX iHCTPYMEHTIB.

A1 OLIHKH MOMUIMBHX KOJIMBaHB BiZCOTKOBHX CTABOK KepiBHHUTBO KVA BHKODHCTOBYBAJIO iCTOPHYHY
BONATWIBHICTh BIJICOTKOBHX CTaBOK 3a CTPOKOBHMH Zemo3uTamMu (10 1 poky) 3a ocraHHi 5 pOKiB 3a
ONpUIIONHEHOO iHGopmanicio HEY .,

QOoHJ BU3HAE, O OGIPYHTOBAHO MOXUTMBHM € KOJIHBAHHS PHHKOBHX CTaBOK Ha +4 NPOLIEHTHHX IyHKTH.
Ipoeenenuit ananis yyTmMBocTi 3acHOBaHMIl Ha TIpUNyIIeHHi, IO Bei iHW napaMeTpy, 30kpeMa BaOTHHMI
KYPC, 3aIMIATHMYTECA HE3MiHHMMM, | NoKasye MOMUIMBHH BIUIME 3MiHp BiICOTKOBMX CTaBOK Ha 4
TIPOUEHTHHX IyHKTH Ha BAPTICTh YHCTHX akTHBiB ToBapHcTBa.

MoxumBa 3Mina cnpasepusoi BaprocTi GoproBux hiHaHCOBHX iHCTpYMeHTIB 3  ¢hikcoBaHOIO
BiJICOTKOBOIO CTaBKOIO pO3paxoBaHa sk PI3HHLA MiX JMCKOHTOBAHMMH IPOLIOBHMH [OTOKAMH 33 Aito4oI0
\ CTaBKOI0 Ta JUCKOHTOBAHHMM TpOMIOBHMH IOTOKAMHM Y Pa3si 3MiHM BiHCOTKOBOI CTAaBKH 33 KOMNCHHM
! inancoBUM iHCTpyMeEHTOM.

1 Bincotkosi pusnku

fl Tun akrusy Bapricts Cepemnbospaxcena | IoTeHuiinmit B  Ha YHCTi AKTHBH
| CTaBKa TosapucTsa B pasi aminu BijicoTkoBOT cTaBky
5 Ha 31.12.2020p.
Mosnusi konusanms PHHKOBMX CTaBOK +6,0% nyHkTH - 6,0% nyHkru
BaHkiBcpki - 11% -6 +6
[ ACTIO3UTH
; Oiraui i 12% 18 18
‘ ninpUemMcTB
:. Pasom - 24 +24
' Ha31.12.2019 p.
‘ MoXUTHBI KONTMBAHHS PUHKOBHX CTAaBOK +4,0% nyHkTn - 4,0% myHKTH
*' Bankiscoki - 8% -4 +4
JENO3HTH
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Paszom - -4 +4

Pusuk aikBignocri

Pu3uk JIKBIJHOCTI — PU3MK TOro, IO MOMNUIMBI TPYAHOILI NMpH BMKOHAHHI 3060B’s13aHb, MOB’SI3aHMX i3
(iHaHCOBUMM 3000B’A38HHAMH, IO [MOrallalOThCA LUIAXOM MOCTABKH rpOLIOBMX KOWITIB a60 iHworo
¢iHaHCOBOrO aKTHUBY.

KonTpons nikBinHOCTI 3AiACHIOETLCA HUIAXOM IUIaHYBaHHS MOTOYHOI JTikBigHOCTi. [1poBORMTECS aHani3
TepPMiHiB IUIaTeXiB, fiKi MoB'A3aHi 3 Ke6GiTOPChKOI0 3a6OpProBaHicTIO Ta iHMMMH (iHAHCOBUMH aKTHBaMH,
30608’ #3aHHAMH, & TAKOX MPOTHO3HMX MOTOKIB IPOLIOBHX KOILTIB BiJl onepauiiHoi AisbHOCTi.

7.5. YapasJiaas kamiraiom

Bimnosizso nio [TonoxeHHs mono npyAeHuiAHIX HopMaTHBiB npodeciittoi AisnbHOCTI Ha GOHIOBOMY PUHKY
Ta BUMOT 10 CHCTEMH YIIpaBIIiHHA PU3MKAMH, 3aTBepkeHoro pimeHHsm HKIIOP Ne 1597 Bin 01.10.2015p.
(3 BpaxyBaHHAM 3MiH) POHIY PO3PaxOBYIOTECA TaKi MOKA3HUKH:

1) posmip BnacHux KoOmTiB; 2) HOpPMaTHB JOCTATHOCTI BNAaCHWX KOWTIB; 3) Koe(illieHT MOKpHUTTA
onepauiiHoro pusuky; 4) koediuiedT diHaHCOBOT CTIHKOCTI.

7.6. Ioail micns Banancy

Honii nicins 3siTHOT natw, sKi HanalOTs AoAaTKOBY iHGOpMauiio npo diHancoBMi cTan Moty Ha 3BITHY JaTy
(xopurytoum nogii), Bino6pasxatotscst B hiHancosil 3siTHOCTI. [Topii, siki BinGymucs micita 38iTHOI KaTH, sKi
He € KOPUIYIOUMMM NOJisMM, BioOpakatoThCa B IPHMITKaX A0 (iHAHCOBOI 3BITHOCTI, AKINO BOHHU €
CYTTEBHMH:

Ilopin HasgsHnicrb
IIpuitHaTTa pimeHHs Moo peopraHizanii TosapucTsa Hi
OronomeHHs IUIaHy PO NPHITHHEHHSA NisIBHOCTI Hi
OronomeHHs Npo 3HayHy pecTpyYKTypH3auiio abo npo noyatox i Hi
3aTpOBa/KEHHA
IcToTHi npun6anHs akTHBIB, KIacHdikallis akTHBIB K YTPUMYBaHUX A5 Hi
npoAaKy, iHini BHGYTT# akTHBiB abo ekcriponpialiis 3HaUHHX aKTHBIB
ypAiOoM
3uuILeHHs (BTpaTa) akTHBiB ToBapHCTBa BHACMIAOK NOXexi, aBapii, Hi
CTHXiliHOrO0 /Mxa abo iHmO] HaA3BHYANHOT MOAiT
3HauHi onepallii 3i 3BMUaAHHIMM aKHiIMH Ta onepaLii 3 NOTEHUiRHIMH Hi
3BUYaHHMMH aKI[isTMH ITic/is% aTH 6aaHcy
AHoMabHO BEJIHKi 3MiHHM Iicis aTH 6aaHcy B 1iHaX Ha akTHBH abo B Hi
Kypcax oOMiHy iHO3EMHHX BaJIIOT
IIpHiHATTA 3aKOHOAABYHX aKTiB, AKi BINIMBAIOTEL Ha AiANBHICT Tak
ToBapuctBa
IIpuiiHaTTa 3Ha4HKX 30608’ 13aHb a60 HenepenGaueHux 30608’ 13aHb, Hi
HANPUKIIA], YHACTIOK HAJJaHHs 3HAYHHX rapaHTiii
ITouaTok KpyITHOro CyZ0BOIO MpPOLIECY, IO BHHMK BHKIIOYHO BHACHILOK Hi
TOAIH, AKi BinOynucs micns gatu GanaHcy
JusineHny 3a 3BiTHHIA nepio Oro/oIeHi MiANPHEMCTBOM Micna AaTH Hi
6anancy
VKNaJeHHs KOHTPAKTIB LIOA0 3HAYHMX KaMiTalbHUX i GiHAHCOBMX Hi
iHBecTHLI i
Oronouienns 6ankporom se6itopa ToBapucTBa, 3a60proBanicTs sKOro Hi
panile Gyna BH3HAHA CYMHIBHOIO.
Ilepeouinka akTHBiB Iicis 38iTHOT JaTH, fKa CBIAYMTE NPO CTiiike Hi

3HIDKeHHS TXHKOi BapTOCTi, BU3HAYCHOI Ha NaTy Ganamcy.
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[Mponax 3anacis, sKkuil CBiqUNTHL MPO HEOOIPYHTOBAHICTE OUIHKM YHCTOT Hi
BaprocTi ix peanizauii Ha gaty GanaHcy

BusisneHHs noMuiok abo nopymeHs 3aKOHOAABCTBA, IO TPU3BENH A0 Hi
nepekpyqeHHs JaHuX ¢iHaHCOBOT 3BITHOCTI

oy

%Kapnona A.O.

Hupexrop

.:%\_%
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