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AVJIUTOPCHKUNA BHCHOBOK
(3BIT HEZAJVIEJKHOI'O AYVIUTOPA)

{00 OKPEMOI ®IHAHCOBOI 3BITHOCTI
TOBAPHCTBA 3 OBMEXEHOIO BIIIOBIJAJIBHICTIO

«APTA VIIPABJIIHHY AKTUBAMU»

3a pik, mo zaximauses 31 rpyaua 2017 poxy

Ocnosui sigoMocri npo Tonapucrso:

Haltmenveanns

Tosapucrso 3 obMexencro Binnosizatsaicrio «<APTA VIIPABJIHHSA
AKTUBAMMU»

Kog €IPIIOV

33546842

Buau pisnssocti za KBEJ

64.99 «Hananus ivmyx GiHaHcoBUX nocayr (Kpiv CTpaxysaHHs Ta
nexcifinoro sabesrsuenns), HBLY

cepis, HOMep, AaTa Byjaul
T4 TEPMIH SHHHOCTI
sinensii Ha 3xificHenHs
npodectiinol gisnpHoori Ha
PHHKY [iHHKX nanepis -
HISABHOCTE 3 YIPaBIiHHS
AKTUBAMY [HCTHTYLHHHHX
iHBeCTODIS

Jinensis Ne877 Hauionanetol xomicii 3 uinaux nanepis a hoHaoBoro
PUHKY Ha 3pificHenHs npodeciltnol aisubHOCTI Ha POHAOBOMY PHHKY —
AIANBHOCTI 3 YIPaRNiHHS aKTHBAMHE IHCTHTYUIMHUX iHBECTOPIB ( AISIBHOCTI 3
yopasiinnsg axrusamu) (Homep | gara npuifasrra piwenns - No§77 sia
23.06.2015, nie 2 16.07.2015 poky — neobmexenuit)

[epenix tworwryuidinnx
IHBECTORIB, aKTHEM 2XNX
nepeGyBaroTs B yApaBiitHi
KVA

[TYBJIYHE AKHIOHEPHE TOBAPUCTBO «3AKPTUTHH
HEJIMBEPCU®IKOBAHUH KOPITOPATUBHUM IHBECTULIFHUN
DOH/ «AJIETPO GOHJ 3POCTAHH S (CAPITOY 35633051
peecTpauifinnit kox 3a €JAPICT 132934);

HYBJAMMHE AKIIOHEPHE TOBAPUCTRO «3AKPTHUTHH
HEJIUBEPCUDIKOBAHUN KOPTIOPATUBHUN IHBECTULUTHUHA
GOHJT «cAHKOPA ©®OHl» (€APTIOY 35851734, peecrpanifinuii ko 3a
CAPICI 1321105y,

Hadosuit senuyprnit inBecTHIilHM hona HenmpependikoBaHoro BULY
saxpuroro tuny «AHJIAHTE» TOBAPUCTBA 3 OBMEWEHOKD
BIHIOBIIAJIBEICTIO «APTA VIIPABJIHHS AKTUBAMWY
{peectpauifinuit xox 3a €JIPICI 2331521);

Haiiosuit enuypruit insecTruiinuil donn HeauBepcHBiKOBAHOTO BHAY
sakpuroro thity «COITPAHO» TOBAPUCTBA 3 OBMEXEHOIO
BIZITIOBIJAJIBHICTIO «APTA VIIPABJIHHS AKTUBAMUFY
{peectpauiiipuit xox 3a €JIPICI 23300329);

[atiosnii penuypuuii inpecTHLIHMI ORI HeauBepcubikoBaHOTO BEIY
sakpuroro Tuny «@OPTE » TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIZAJIBHICTIO «APTA VIIPABIIHHSI AKTHBAMUW»
{peectpawiitnnit kox 3a €JIPICI 23300330);

Hattosnit senaypuit iHpecTHLIHHMUI GoHT HetMBepeudiKOBAHOTO BULY
sakpuroro tuny « PAJICHT» TOBAPUCTBA 3 OBMEXEHOIO
BIANOBIOAJIBHICTIO «APTA YIIPABJITHHS AKTHUBAM»
{peecTpauifinuit kox 3a €JIPICI 23300334);

Bigxputuil Henepxapuuii nencifinuil goun «Xpemarxy (€JPTIOV
33750243);

Kopnoparusuuil negepxasuuil nencifinui doun «Towrosuxy (€JIPTIOY
35530567y

[Ipodeciinnit neneprasnunii nexcitiuuit boun «laxrapy (EAPIIOY
35033265);
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%g}\%% TOM ;z%%s@%:}szi T OBAPHCTBA € VIpPaBIiHHES aKTHBaMH (HCTHTYLIHH
(IHCTHTYTIB CHINBHOTO IHBECTYBaHHA (MallOBHX Ta KOPHOPATUBHHX IHBECTHIUHHUX oRHIB),
HeJepKaBHuxX QOHIIB, gzgsamgm KOMTIaHif).

X 1HBECTOPIB

Tpu %1% cHe gﬂ% JUSIBHOCTI 3 YOPaBNiHHA aKTHBAME IHCTHTYTIB CHINBHOTO IHBECTYBaHHA
T UCTB BO!
Tosapu Mae Ipaso

CTBOPIOBATH 3a BiacHoro iHiniatueow ICI
® HAAABATH IIO3MKHM 34 DAXYHOK axTUBIB nalloBUX BeHUYpHHX iHBecTHRifiHux doHAls, sKi
3HAXOAATHCS B yrpasminmi Kommaniil.

®  BUMYCKATH iHBeCTHIINHI ceprrdixaTi YIBOpEeHUX HUAM MafOBUX IHBeCTHIIMHUX QOHIIB;
posmimysary Tta Bukynard uigui nameps ICI, axtesu sxux nepebyBaioTe B YIpaBAIHHI
Topapuctra;

e  [ajaBaTH KOHCANTHHIOBI MOCIYTH 3 NHTAHE GYHKITIOHYBaHHSN b@gws@?ﬂ PHHKY T YIIPABIIHHA
AKTHBAMH. .

Opranizaniffno-npasosa GopMa — TOBAPUCTBO 3 OOMEKEHO BUINIOBIAANBHICTIO.

Dopma BRACHOCTI ~ ITPUBATHA.

Hecraryrrol nisnnHoCT] 32 nepepipesnil niepio/l He BCTAROBIEHO.

Cramom ua 31 rpynuas 2017 poxy Torapwerso mano macTynsi paxysxd B Oamxax: n/p
Ne26508000101401 8 TIAT “Ansda-baux” m. Kuis, MOO 300346

ta 1r/p Ne 26006010172417 s HAT “BTb basx ” m. Kuis, M®O 327767,

N

s

Cranom #a 31 rpynus 2017 poxy ToBapuctso diniit He Mae.

Onmuc ayauropeskol mepesipxu

Aynutopceka nepesipxa nposogmiace Hamm y mepion 3 27.12.2017p. mo 25.01.2018p. ma
MCTaBI IOTOBOPY PO HAJAHHA g}fﬁ?’f@p{:ﬁcz&% mociryr Ne 10/17 sin 10.02.2017 p., ta 3riiHo BUMOT
3axonis Yxpainn «IIpo ninni manepu ta Gorposuit punoky, «[Ipo rocnomapeeki toBapuctsay, «llpo
akiionepsi TopapucTsay, «Ilpo gepikaBHe peryJIOBaHHS PHHKY HiHHMX Hamepis B Yxpaiain, «Ilpo
AYMTOPCEKY AiseHICTE, «[Ipo iHCTHTYTH cHiBHOrO iHBecTyBaHHs (aHOBl Ta KOPUIOPATHBHI
imsecrnuiiini Gonmm)», Cranpgapris aynury ta etk Mbkaaponnoi denepanii Gyxranrepis, Hio
npuiasti ax Hanjosanesi crasnapTy ayauTy 3rigHo 3 pumenusM Aymuropcekoi lamarn Yxpainu
Big 18.04.2003 p. Ne 122, 3 ypaxysausaM BHMOT, BUKIanenux y Pimenni [{epxasHol xomicli 3
IIHHAX NAnepis 1a fi;;@gﬁ%em PUHKY ] No 1227 sin 02 mucronana 2006 poxy «IIpo zarsepiokenss

Tonoxenus npo ocobuupocTi 3pificHEHHs MisUTBHOCTI 3 YHPABNIHHS AKTHBAMH IHCTHTYLIHHMX
1HBECTOPIRY.
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3 agg 3BiTY 1po BiHAHCOBI | ;
JIOX14), 3BITY Hpo Bracuull Kamitan, Pyxy rpoimosax Komris, ta ?E;; yi%ﬁ”m%: 10 i
1O AOHAHOTBCA.
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2. BucsiopyieHHsI AYMKH

Aysmra i3 3acmeperceHHAM (YMOCHO-HOZUMUBHE OYMKQ)

Mu nposenu ayaut piunoi ¢imancosoi ssitHocti TOBAPUCTBA 3 OBMEXEHORO
BIAITOBIIAJIBHICTIO «APTA YIPABJIIHHA AKTUBAMMy (mani - TopapucTeo) CTaHOM Ha
31 rpymas 2017 poky, mo nomaerses, y cxiani bamancy (3sity npo dinancosuit cran), 3siTy npo
tbhinancosi pesyneTaTy (3BiTy npo cykynuuil goxin), 3sirTy mpo BaacHuit kanitan, 3BiTY 0pO pyX
TPOMUIOBHX KOMITIB (33 MPAMUM METOOM) Ta g?ﬁ}v{??(}%’ 1o ¢isascoBol 3BITHOCTI, M0 JOAAKOTHCS.

KonnenTyansHOIO OCHOBOKY CKiIafaHHs piunol d¢inancosol s3sitHocti Tomapuctra €
Mixmaponui crangapru ¢inancosol ssitHocri (mamam — MC®3). Crucnult orman ofmixosol
nonituxy ToeapucTra, posxpuro v [pumitkax xo dinancosol 38iTHOCTI. ’

AymaTopceKuil  BHCHOBOK CKIANEHO BIANOBiZHO fo BEmor 3axony Yxpaima “llpo
ayIMTOPCEKY MisNBHICTS” Ta MDKHAPOJHHUX CTAHAAPTIB KOHTPOIO SKOCTI, ayIuTy, Orsiay, iHIOoro
HajaHH] BIIEBHEHOCTI Ta CymyTHIX mocnyr MbkHapoaso! diexepanil Gyxranrepis, mo npuiHATI 9K
Hartionanenl cranfapTv ayauTy 3riAHO 3 pimenHsM Ayauropeskoi [anaru Yepaiuw sin 18.04.2003
p. Ne 122,

Ha mamy gyMKy, 3a BHHSTKOM BIUIMBY Ha GiHAHCOBI 3BITH NUTaHb, TPO AKi HAETHCH B
naparpadi «OcHOBa HIf IYMKY 13 3aCTEpeWEHHAMY, CKianeHa TosapucTeom (HiHaHCOBA 3BITHICTE
BiIoOpakae NOCTOBIPHC V BCIX CYTTEBHX acniexrtax MificHult dinancosuil cran TOBAPUCTBA 3
OBMEXEHOIO BUUIOBIDAJIBHICTIO «APTA VIIPABJIHHA AKTHUBAMM» cramom Ha
kigens guag 31 rpynas 2017 poky ta BukiaseHy v uiil ssitHocti indopManic v BIINOBIAHOCTI 3

MiXHapOIHUMH CTaHIApTAMHE (iHAHCOBOI 3BITHOCTI.

Ocnosa nus JyMKH i3 3acTepeKeHEAM
(IligcraBa A BHCIOBACHHS YMOBHO-TIO3HTHBHO! XY MKH)

Tuma norouna nebitopeska 3aboproeanicts cradoM Ha 31.12.2017 ermouae B cebe
3a0OProBanicTh 3a NMOBOPOTHOKW (iHaHcoBOK qonoMorows B cymi 3836tuc.rpu. [porsarom aexinbra
POKIB HOCHUTH 3MIHCHIOETRCH MOJOBKEHHS TEPMIHIB 1 MOrallicHHs, TPOTe KEePIBHUIITBO KiacH(pIKye
il gx morouny. KepiBHunTBo He OniHIOE Taky 3a0oOproBaHicTs K CyMHIBHY. Ilpore, Bpaxosyroui
MPAKTHKY MONEpeNHix Nepiofis, Ha HAINY AYMKY iCHYIOTH PH3HKH, HIO NPOTAIOM HAaCTYIHOIO POKY
taka 3a6oproBadicTs TakoxK He Oynue orradeHa B noBHOMY 0o6casi. Ha mamy nymxy, 3aboprosaHicTs
mae OyTH OIiHEHa HA MOMUIHBICTD 1i 3HEIHHEHHS, JJIf 90T0 y Hac BIACYTHS HeoOxinHa iHdopmMalis
npo QiHancoBui CTaH NO3WYATBLHUKA.




{DIHAHCOBOIG -

Hamy sinnosifanbHicTs 3rijHo 3 HuME CTaHIapTaMy BUKIANEHO B pospini «BigmosizansHicTs

ayMTOPa 32 ay[uT QIHAHCOBOT 3BITHOCTIM HAMOTO 3RITY. MHE € HEe3ANEKHUMY JI0 Tosapuctsa srigno

3 Kozgexkcom etniu upodecittuux 6
OyxranTepis.

Mn BBaXaEMO, MO OTPHMAHI HAMM AyAMTOPCHEKI [NOKA3M € AOCTATHIMU T4 NpUUHATHUMY JUIS
BUKOPHCTAHHS IX K OCHOBM [UISI HALIO! TYMKH 13 3aCTEPEKCHHSAM.

xranrepis Pagy 3 MIDKHApPOMHEX CTaHAapTiB CTHKH JUIA

o

HoscuioBanbHuuii naparpad

He BHOCSUM 3acTEpekens 0 HALIOT {yMKH, MI 3BEPTAEMO Bawmy yBary Ha Te, o QisibHICTS i
onepauii TopapucTra, Tak camo K i TiIUIBHICTS IHINUX KOMIaHIH B VYkpaini, nepebyBaiors i MOXYTH
Jiani nepebyBaTH MPOTATOM EBHOIO Yacy I/ BILUIMBOM TPUBAIOU0T HERH3HAYCHOCT] B EKOHOMIYHOMY
Ta NOITHYHOMY cepenoBuini Ykpainu. Hama nymka ne Gyia MOM(IKOBAHA 3 LBOIO NPUBOAY.
Kinowosi nuranns ayaury

Kimouosi nuraHHs ayiaTy — 1e TUTAHHS, 1O HA HAIle npodeciiine cymrenus, 6ynau HaHbLTBIN
BAXTMBUMY MiJ Hac HAIIOro ayauTy (IiHAHCOBOI 3BITHOCTI 34 MOTOWHHH nepion. L nuramps”
POSIIIANATACA B KOHTEKCTI HAIOro ayaury Qinancosoi 3pitHocTi B HIIOMY Ta BPaxXoBYBAMCH 1IpH
(opmymoBanni TyMKH OO Hel, NPH HEOMY MH HE BHCIOBIIOEMO OKpeMOl IYMKH MO0 IHX
nutans. Bigmosinso no MCA 701 BHMOru OO KITIOYOBHX NUTAHD AYIAUTY 3aCTOCOBYIOTECH 110
ayIuTy NOBHUX KOMILICKTIB (iHaHcoBoi 3BiTHOCTI opramisauiét, minmi nanepu sxux JOHYUIEHS [0
OpraHi30BaHWX TOPTIB, a60 AKIIO ayAUTOP 30608’ I3aHUI TOBLIOMUTH [P0 KIIFOHOB1 IHTAHHA aYIHTY
¥ BUINMOBIIHOCTI IO 3aKOHOMABCTBA. BimoBigHo 10 usoro meaxaemo mo MCA me 30608’ 13y€ Hac
po3puBaTH Oyxb-sKy iH(OpManiio B HbOMy pO3ALTI 3BiTY, Ta BCl MHTAHHS, SKi MOMXYTEH BBAXKaTHCA
KITFOHUOBUMH, PO3KPHTO B posiisiax «OCHOBA JUIL JYMKH 13 3aCTepeKeHHIMEY, Ta «lloSCHIOBANBHHI
naparpad» ayIuTOpChKOro 3BiTy.

Bianoginanericrs ynpasiincskoro nepconasy 3a dinancony 3siTHiCTE
YipasniHchkul TIEpCOHAN Hece BiANOBIZANBHICTS 32 CKIATAHAA i JIOCTOBIpHE [IOIaHHS
(pinancosoi 3gitHOCTI BiAnOBiAHO MO0 MiNHapoxHUEX craHfapTis inaHCcOBOI 3BiTHOCTI Ta 3a TaKy
CHCTEMY BHYTPIIHLOIO KOHTPOIIO, Ky YNPABIiHCHKHUH IEPCOHAN BH3HAYac IIOTPIGHOIO U1 TOTO,
o6 3abesneuuTH CcKnafgaHHs (GiHAHCOBOI 3BITHOCTI, fKa He MicTUTH CYTTEBHUX BHKDHBIECHD
BHACJIIOK H1axpaiicTsa abo moMunKy.

[lpr cxnananui dinaHcoBOi 3BITHOCTI yNpaBTiHCHKHI MEPCOHAN Hece BiANOBLIANBHICTS 3a
OLUHKY 31aTHOCTI ToBapHCTBA NPONOBXKYBATH CBOK JHIBHICTE Ha Ge3nepepBHilt  OCHOBI,
PO3KpUBAIOYH, JI€ 1€ 3aCTOCOBHO, MUTAHHA, INO CTOCYIOThCS Oe3lmepepBHOCTI AisibHOCTI, Ta
BUKOPUCTOBYIOUU NPANYIIEHHS PO OE3MEPepBHICT MIAMBHOCTI K OCHOBH JUIS GYXrajiTepchKOro
00JIiKy, OKpiM BANAMKIB, AKIIO YIPABRIIHCEKUM NEPCOHAT MITAHYE IPAHHETH AiSTbHICTS,

Ti, xoro HanineHo HaHBMIMMH OOBHOBAKCHHSMY, HECYTH BLANOBIIANBHICTS 33 HarIsn 3a
niporecom QinancoBoro 3pityBauus TosapucTsa.

Bianosinansuicts ayauropa 3a ayaut dinancoBol 3BiTHocTi
Hamnvn ginamu € otpumanns o6rpynToBanol suerneHocTi, mo dinancosa 3BiTHICTH y HioMmy

o
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BUITIOBIAS HA [i PH3HKH, 4 TAaKOX OTPHMYEMO AyNMTOPCEKI [OKA3W, MI0 € AOCTATHIMH Ta
NPUAHATHUMY JUIS BEKOPHCTAHHA X 4K OCHOBH JUIS HAIIO! JYMKH. PU3HK HEBUABIEHHS CYTTEBOIO
BUKPUBIICHHS BHACHIIOK IMaxpaiicTBa € BHINMM, HUK [UIS BUKDUBICHHS BHACHIZOK ITOMUJIKH,
OCKINbKY INAXPAHCTBO MOXKE BKIIOYATH 3MOBY, HiApo6Ky, HABMUCHI [pONYCKH, HENPaBRIbHI
TBEPIUKCHHA ab0 HEXTYBAHHS 33X0/IaM# BHYTPIIIHEOTO KOHTPOJIIO;

- OTPHMYEMO DPO3YMIHHS 3aXOMiB BHYTPILIHROIO KOHTPOJHO, WO CTOCYIOTHCH AYIMTY, UL
PO3POBKH ayAUTOPCHKMX NMPONERYp, AKi 6 Bimmosinamm oGcTaBuHaM, a He JUls BHCTOBICHHS [yMKH
010 ePEKTUBHOCT] CUCTEMH BHYTPIIIHBOTO KOHTPOO, )

- OWIHIOEMO IPUHHATHICTH 3aCTOCOBAHMX OOJIKOBHX MOJITHK Ta OGIPYHTOBaHICTH OGIIKOBHX
OIIHOK [ BINMOBIAHYUX PO3KPHTTI B iH(bOpMALil,, 3po6ieHuX yIpaRiHCEKIM [EPCOHATOM;

- JIOXOJMMO BHCHOBKY INOJO HPUAHATHOCTI BUKODHCTaHHS YHPaBIIHCHKEM II€PCOHATOM
TIPHITYUICHHS Opo 0e3repepBHICTE AIILHOCTI K OCHOBH IS Oyxranrepcskoro oKy Ta Ha OCHOBI
OTPUMAHHX ayAUTOPCBKUX JOKa3is poOMMO BHCHOBOK, WM ICHYE CyrTeBa HEBHIHAYCHICTE LIOZO.
modi#t a6o ymos, ski moctaBwid 6 mig 3HAYHEE CYMHIB MOXIHBICTH KOMmaHil OPOROBNKUTH
OeariepepBHY MisTBHICTB. SIKINO MH JOXOAMMO BHCHOBKY WIOAO ICHYBAaHHS Takoi CYyTTEBOL
HEBH3HAYECHOCTI, MM NOBHHHI [PHBEPHYTH yBAaly B CBOEMY 3BiTi ayguTopa IO BIANOBiIHHX
poskpurTiB indopmanii y dinamcosilt ssitHocti abo, sxuro Taki poskpurrs indopMauii € HeHaneKH
Mou(iKyBaTH CBOKO HyMKy. Halmi BUCHOBKH IDYHTYIOTHCS HA AYIHTOPCHKHX JOKA3aX, OTPUMAHUX
A0 JATH HAWIOro 3BiTY aynutopa. BriM maitbytai noaii abo yMOBH MOXYTEH TPHMYCHTH KOMITaHIIO
IPUTTHHUTHE CBOIO NIAIBHICTE Ha OesnepepBHill 0CHOBI;

- OWIHIOEMO 3arajibHe IIONAHHS, CTPYKTYpY Ta 3MicT QimaHcoBol 3BITHOCTI BKIOYHO 3
PO3KpHTTAME {H(OpPMANi], a TaKOXK Te, UM MOKasye (iHaHcoBa 3BITHICTH omepauil Ta DO, HO
IIOKJIAJIEH] B OCHOBY i CK/IaJaHHs, TaK, 106 JOCATTH HOCTOBIPHOTO BiXoGpaKeH s,

My moBIZOMIIIEMO THM, KOTO HANITEHO HAHBHINHMHA HOBHOBAXEHHAMH, iHOOPMAIIIO Mpo
3aIUTAHOBAHKH 00CAT Ta Yac NpOBEJCHHS AYMHTY Ta CYTTEBi AyAMTOPCHKI PE3yNLTATH, BKIOYAIOYM
OyAB-SKi CYTTEBI HEJOMIKU 3aXOMIB BHYTPIMHEOr0 KOHTPOIO, BUSBIEH HAMHE Iif{ 4ac ayIury.

Mt TaKOX HaJ@EMO THM, KOTO Ha[ICHO HAHBHINMMHU NOBHOBAXKEHHSIMH, TREPUKCHHS, 10 MU
BUKOHAIH JOPEUH] eTHYHI BUMOTH IIOAO HE3ANEKHOCTI, Ta MOBIXOMILEMO iM TIpO BCi CTOCYHKH i
HIl nHTaHHS, fAKi Morig 6 OOIpYHTOBAHO BBAKATHCH TAKWMH, IO BIUIMBAIOTE HA Halry
HE3ATICWHICT, 4 TAKOK, [ 1e 3ACTOCOBHO, 00 BIANOBITHUX 3aCTEPEKHIK 3aX0iB.

[




IPO THUII ITPABOBI TA PEIYJIATOPHI BUMOTH
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Bignosiimo no Cratyry Tosapucrsa, skuil 3aTBEpMUKCHO 3AralibHAME 3 g;;‘}&?ﬁ% VURCHHUKIB
Tosapucrea, npotoxon Ne 42 sig 08.07.2015p., Bemuwuna CTATYTHOro xamrTany 1oBapucrsa
crarnosuts 11 000 100 (oxusanusts MINBHOHIB CTO) IPUBECHE.

Hactiu yqacuukis craom Ha 31 rpymaa 2016p. craHoBHIN:

Buecox do %y

;i Vuacuuxu cmamymozo {ff;*?é!?f{}j?’s‘sffg’}iii}?
Kanintaiiy, ¢pH. Hoaninmaon
i 2 3 4

1 | TOB «IHHOBAIUMHI ®IHAHCOBI TEXHOJIO H» 10 098 949,99 21,807%
2 | TOB «APTA IHBECTULIMHI ITAPTHEPU» 234 484,01 2,132% ,
3 | bpaux ML 666 700,00 6,061% f

Benoro 11606 160,00 HE0%

3rifHo 1 g{}g ooty Ne90 saranenux 36opis yuwacuuxis sin 11.05.2017p. ﬁ?g?ﬁ%ﬁ?{} pIIEHHS NPO
3GUIBIIEHHS CTATYTHOTO Kanitany a{;ga‘gﬁc%a FL@ sesmunnn 51 000 100 (' stnecar oaun ’Z%siifi%;ﬁi}ii

é,fﬂ} IpPHBCHL, 3 HACTYIIHHM ?ﬁ??&*%?&% HACTON B CTATYTHOMY Kamiani:

Ao Bruecor do %y
53};5 Yuacnuru cmamymiozo é’i?gffi?{ii&ﬁ?ﬁ?:%i 1%
Kauimaly, 2pn. ranimani
I 2 3 £
| | TOB «IHHOBALIHHI ®IHAHCOBI TEXHOJIO Ty 56 098 909,99 98,233%
2 | TOB «APTA IHBECTHLIMHI NTAPTHEPU» 234 4590 61 (3,46%
3 Branx M.L 866 700,06 1,307%
Benoro 51 000 100,00 H00%

Hiue nanaso imdopmaniro npo crmary yuacsukom TOB «[HHOBALUVHI ®IHAHCOBI
TEXHOJIOULy nporarom 2017p. qoxatkoBuX BHECKIB 0 CTaTyTHOTO Kamitany ToBapucrsa.

Aara GanuiBcerol BURKIKY Gannischia YOTaROBS Cyma
06.06.2017  NAT "Anoda Sanr” 3700000
26.07.2017 | OIAT "Ansda Baun” 780 000
26.07.2017 | NAT "Ansda Ban” 800 000
270372017 | NIAT "Ansda Saux” 790 000




27.007.2007 ) NIAT “Ansda Barnk 750000
14.08.2017 | NAT "Anbda 6arx” 5 000 000
13.09.2017 | NAT "Anbda 6arx 800 000
28.05.2017 Gai 100 000
03.10.2017 B 100600
U5.10.2017 180G 000
03.11.2017 ! 100 000
15,13.2017 | AT "Ansta Banx” 850 000
30.11.2017 | NIAT "Ansda Banr” 1910000
19.12.2017 | NAT "Anpda Banux” 1450 0600
20,12 2017 | TIAT "Ansda Baux” 1335000
20.12.2017 | NAT "Ansda Banx® 90 060

Pasom 18 855 000

Taxum warOM, cranom ua 31 rpy/Hs 2017 poxy craryTHuR kamitan TQ%&;@&:*{SE CIUTA4€HO B
posmipi 29855100rpu ( aBaausTh AeB'9Th  MiTLHOHIB BICIMCOT 11’ T/€CAT 1T’ ATH THCHY CTO} TPHBEHB,
mo cTaHoBUTE 58,5393% Bix 3apeecTpoBaHOrG CTATYTHOTO KamiTany. '

Benmuunna crar YTHOIO Kani Tany, Ei%ﬁj@§3}§é‘$§§ B banauci T%gaﬁg{: B4, EA,J’G%%,Z?;& Qil?i%%i%g?}
CTaTyTHOIG K&’?ET&E ; 3A3HAYCHOMY ¥V Horo {:E‘ui“zf‘f‘é

Baacusit xanivan

3aranbHa BeNMYMHA BRAacHOro Kamitany Tosapucrsa cramom Ha 31 rpymus 2017 poky 3a
Janumu banancy cxnagae 32 661 THC. rpH. Ta 3a CTPYKTYPOIO PO3MOMINISETCH HA |
- Crarytauii xamitan y posmipi — 51 000,0 tuc. rpu.;
- Pesepsnnit kanitan — 70 tac. rpu.;
- Heposnopinenuit npubytox — 2 736 tuc. rpu.;
- Heonnmawenn#t xamitan - (21145)ruc.rpa.

Benuuuna snacuoro xamitamy Tosapucrsa Ha 31 rpyans 2017 poky 3afoBONLHNE BAMOTH
uyskry 12 rapasu 3 posginmy II minemsiiimux ymos nposamxenus npodeciiinol misbeocti 3
YUPaBIUHHS AKTHBAMHM IHCTHTYHIfHHX IHBECTOpIB (JUSTBHOCTI 3 YIPABNIHHS aKTHBAMHE) LIOJO
PO3MIpY BIACHOTO KaMiTaldy KOMIIAHIT 3 YIPABIIHHS AKTHBAMH.

Jani nipo Benmwauny BracHoro Kamitany Tosapuctsa, mo Bimobpaxeni B Garamci TorapuciBa
cranom Ha 31 rpymas 2017 poxy, HiATBEPIKYIOTHECS JAHAMH CHHTETHYHMX T4 AHATITUYHHX
pericTpis Oyxranrepebkoro obmiky.

Bennunna BiacHoro xamitamy B NMOPIBHSHHI 13 MUHYIAM MEPIONOM 3HAYHO 3Gimbumnaca 3a
paxyHOK 301IbIIEHAs y4aCHHKAMH CTaTyTHOTo Kamitany Tosapucrsa.

3rigpo CraryTy pesepsuuit Gonn TOBApHCTBOM CTBOPIOETHCA peseprHEE QOHI ¥ posmMipi He
MeHIoMy 25% CTaTyTHOTO KamiTany, UUIIXOM INOPIYHOre Bipaxysawus 5% BiXcOTKiR npuOyTKy
TosapucTtsa.

Cranom na 31.12.2017p. pesepBHuit oI cTBOpEHO B posMipi 70THC.IPH.

O6nix HeoGOpOTHUX AKTURIB

Cragom mua 31 rpynns 2017 poxy HeoBopoTHI axTHBH CKIANAOTBCH 3 OCHOBHHX 3aC06iB
3aNUINKOBOK BapTicTio 179 Tme. rpH., 1a ¢isascoBux imBecTHuill B m%é@z;@ I PHEMCTBO,
§&3é§§C§E§E§ BapTicto 29700 tuc. rpu. InBecTunil o6rikoByoThes 3a cobisaprictio BijlnosiHo 10
IAS 27 n.37, srigno skoMy B okpemilf ¢imancoBol 3BiTHOCTI Taki impecTHUIT BiHOGPAXKAOTECT 33

fe



Jebirt {:aé{d 3a6 Qgsé OBaHicTs BinoOpaxena B Ganmancl 3a ictopuunoro ?agf”*?mfy Ha 3sitny
J1aTy ga;sng cymuiBHEX Gopris He cdopmosano, 3a %i?ﬁ}’??ii*“??{; Gopris, sxi 6 Moxua 6 6yio
BBAWATYH CYMHIBHIMHY,

3ajtMITKK TPOIIOBHX KOUITIB Ta iX eKBIBAIeHTIB cTaHOM Ha 31 rpynus 2017 popisuowts 72
THC. T'PH.

Bapricte 060poTHEX aKTHBIB 36iMLIMIOCT B MOPIBHSHHI 13 MUHYIUM poKoM Maibke wa 43%
PaxyHOK 30UIbUIEHHS BETHINHN 1e6iTOPChKOT 3a60proBatocTi.

[udopmanio npo CTPYKTYpY 000poTHHX aKTuBIB poskputo B [Ipumitkax no (pinanconol
3BITHOCTI, AKi CKIAEHO BIIMOBIAHO 10 BEMOr MbxkHaposux craniapris ¢inancosol 3sitHOCTI.

o

3a

s

O6urix ro608’a3ans

Cranom na 31 rpyans 2017 poxy notouni 30608’ s3auns Ha Gananci Tosapucrsa cranoBnaTs

1901 tuc. rp.. ‘ -
Hani npo seswamuy 30608 s3ans, mo BigoGpaxeni B Banauci Tosapuctea cranom na 31

rpyius 2017 poky, MATBEPIKYOTBCS JaHMMHE OGIHKOBHX pericT pin.

Besnuyina 30608’ s13aub 36inbmunacs B nopiBHAHHI 3 MHHYTHM poxoM Ha 1420Tuc.rpH.

Iadopmatito ripo cTpykTypy 30608’ 33218 poskpuTo B [IpuMiTkax 1o (inarcoBol 3BiTHOCTI, AKi
CKIIAJIEHO BIAIOBIAHO 10 BHMOT MixkuaponHux crasnapris ¢iHancoRoi 3BITHOCTL.

Obuix dpinancoBux peryasTaris

Busnavenns ¢inancosux pesynpraris misnerocri Tosapucrsa IIPOTATOM SBITHOTO Nepioay
HPOBOJMIIOCE Y BIANOBIAHOCTI 1o MiXKHApOAHUX CTAHIapTiB QiHAHCOBOT 3BITHOCTI.
Hucruit npubyrox Tosapucrsa 3a 2017 pix cxknas 1 301 Tue. I'DH., IO NIATBEP/UKYETHCH

paunmz ban AHCY, CHHTETHYHHX T2 aualiTHuHny g}ﬁ?i ??E& i?‘%{i}}e’f{}% 2A0CICYYETRCH
é}}?i{??é%ﬁléiﬁ%?{} JIANBHICTIO F@?;&?Kﬁ?g&

Hoparxosa Ta nonomiskua ingopmanis 3a sBumoramu HKITIOP

Bumoru Hamionansnol xomicii 3 ninmux 1 1anepiB Ta (QOHAOBOr0 PHHKY (IO PEryTIOITEH
MOPANOK CKMANaHHS Ta PO3KPUTTS iH(pOpMALil, KOMNAHIAMM 3 YNPaBNiHHA AKTUBAMH, MPOTATOM
nepiony ToBapucTBOM BAKOHYBaNHCS

B Tosapucrei creOpeno @é@’f%?v‘?}f’ BHYTDIINHEOTO ayquTy (KOHTPOIO), HEeobXimmy g
CKiiagaHHs GiHaHCOBOL 3BITHOCTL.

Cran xopriopatusuoro ynpasninus TosapuctBa noGynoBano ¥ BLINOBIZHOCTI 0 BHMOT
3aKOHOJAABCTRA YKpaiau.

Mo’ asanumu  ocobamu  Tosapuotsa ¢ dismuni ocobu — vuacuuk Tosapucrsa TOR
«IHHOBALIIMHI @%ﬁ%?‘ii‘{}%i TEXHOJIOT I », acoxiiiopane mianpuemcrso TOB «APTA LIIHHI

[TATIEPW» ta xepirnuk Tosapuersa Kabansnos 1.0,
Hpotsrom nepiony ?‘i}ﬁé?@j}%‘?i%%% ?{yﬁaé’{i 13 mop’s3anuMH ocobamu ToBapHcTBOM He




ApOBCRCHEH aYHTY

TOBAPUCTBO 3 OBMEXEHOIO BIANTOBIIAJIBHICTIO
AYJTMTOPCBKA ®IPMA «PAIIA JITI»

Konm za €APTIOY

20071290

P [,
Ceinourssa

- CBLIONTRO NP0 BKIOYECHHS JO PEECTPY Ay AUTOPCHLKHX ipM Ta
aynuropis Nel575, BuiaHe 3rifHo pitienss AyIuTOpCEKOl Hajath
Ykpaiau NelOl iz 18.05.2001 p., repmin uuanocTi CRiftoUTRA
IpOJOBMKEHO 10 25 motoro 2021 p. 3a pimennam AITY Ne322/3 sig
25.02.2016p.

- CBigouTRO PO BHECEHHS O PEECTPY ayAUTOPCHKHX (BipM, sKi
MOXYTE IIPOBOJIATH &YAMTOPCHK] NepeBipky MpodecifHuK YUacHuKIB
PUHKY HinauX nanepis cepis [1 Ne000375, sunanoro HanionansHoro
KOMICI€ro 3 WiHBMX nanepis Ta GOHIOBOIG pHHKY, cTpok aii CeizonTsa 3
19.02.2013p. no 25.02.2021p. ’

Micnesuaxomrenus

01103, m. Kuis, 3anizupune moce, 6y, 47

Hourrosa anpeca

01015, m. Kuis, syn. Jlelfinmmssxa, 2/37

Tenedon

(044) 507-25-56

Jorosip #a
HpOBEICHHE AYANTY
{sowmep, Rarta)

Nel0/17 Binm 10.02.2017 p.
vk TOB AYIUTOPCBKA DIPMA «PAIA JITO» ta
TOB «APTAVA»

Crpoxn mpoBeseHNS
AYEHTY

ara rogarky pobit 27.12.2017p. - nara 3akinyenug pobir 24.01.2018n.
yp p p o

Aygwrop,
KWL POBOINE
AYANTODOLKY

Binnosinansroro oco6oro € aynurop Jlo6os Iasno Isanosuy
- Ceprudikar aynuropa cepis A Ne003707 Bin 26.03.1999p., repmin
qunHoCT CepTrdikata npogomkeHo 10 26.03.2018p. 3a pimenuam AITY

fepesipry . i .
{gggg Cig;Tég picar | Ne265/2 Bix 28.02.2013p.
AYARTOPA)
/,jj
e A
Aynatop 7 T1.1JIoGos
-

TOB Aynutopeska dipma «Pana Tty
ceprudikar A NeQ03707

Big 26.03.1999 p.

TEPMIH Ail IPOIOBKEHO

110 26.03.2018 p.

Ienepansnuit mupexrop
TOB Aymuropeska bipma «Pana ooy
ceptudixar A Ne00S5378

Bix 28.04.1994 p.

Hinowaie
5 B0 2007126 :

C.M.Macnosa

TEPMIH i TPOJOBKEHO

710 28.04.2018 p.

«25y» ciuns 2018 p.

Kuig, syn. Jlefimmusexa, 213
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Hpumimeu 00 ginancosoi seimuocmi 3a pik, wo saxinuuecs 31 zpyons 2017 poxy
1. Indopmanis npo xomnaniio 3 gzﬁg}%%;%égggg AKTHBAMH
TOBAPUCTBO 3 OBMEKEH( §§§E é%;é W] |
AKTUBAMM» («Tosapucrsoy») (kox ) gé

JO HyaHHO

IHCTHTY LI HHUX THBECTOPIB T4 ¢

(?{;gagﬁigz@g@ He 3/HCHIOBATO BUILYCK BIACHMX [IHHWX [ANEpiB MpOTArOM MEpiofy CBOEY
JUSUTBHOCTL 3 JIaTH AEPKaBHOT peccTpaltii.

Y ssitHomy poui TosapucTso 3ificHIOBANA YPaBIiHHSA AKTHBAMEA OJHHM KOPHOPATHBHAM
IHBeCTUIIHHIM  BOHIOM, YOTHpMAa [AHOBUMM  IHBECTHUIHHMME  (QOHEAMM, TpPHOMA
HeJIepKaBHUMH NeHcifnumy GoHzamu,

IIporsrom 3pitHOro mepiofgy TomapucTso 3aiCHIOBANO CBifl OCHOBHHI BHI MifNBHICTD
BiANOBiAHO 10 Hactynuoi Jlinensii Hamionamero! xomicii 3 minoux nanepiB Ta QOHIOBOIO
purKy (nam — HKITIOP):

o Jlinensiz HKIII®P na #a 3aiiicrenns npodeciiinol AisnbaoCcT Ha QOHIOBOMY PHHKY
~ JUSUIBHICTE 3 YNOpaBIIHHS aKTHBAMM IHCTHTYUINHMX iHBecTOpiB (HiTbHICTE 3
YUIpas/iiHHs aKTHBAMHK), HOMepi i nata npuitaarts pimenns HKITI®P npo supauy -
Ne877 min 23 wuepsma 2015 poky, crpok il Jliemsii 3 16.07.2015 poxy -
HEOOMEKEHHIH,

Kimskicts npaiisankis Tosapuctsa cranom na 31 rpymas 2017 p. ckmanana 6 oci6.

2. 3aranbHa ocHoBa opmyBanHs PiHAHCOBOT 3BiTHOCTI
2.1. locroBipHe noganus ta signosiguicte MC®3

Oinancosa 3BiTHicTh ToBapucTBa € (GiHAHCOBOK 3BITHICTIO 3araibHOrO NPU3HAYEHHS,
siKka  cOPMOBAHA 3 METOK JOCTOBIPHO IMOJaHHA (iHAaHCOBOTO cTany, QiHaHCOBHX
pE3yIbTATIB  JIANBHOCTI Ta TIPONIOBHX NOTOKIB  ToBapucTsa s 3a70BOJICHHS
inopManifianx noTped MWHPOKOro KOJA KOPHCTYBAYiB NPH NPUAHSTTI HAMH €KOHOMIUHNX
pilIeHb.

KounenryansHow ocHosowo Binancosoi 3BitHocti ToBapucTsa 3a pik, mo 3axinguscs 31
rpynast 2017 poxy, € Mixnapoaui crannapru dinancosoi ssitaocti (MC®3), BrIoyar0oun
Mixnapojui crangaptu Oyxranrepcekoro o6aiky (MCBO) ta Taymauenns (KTM®3,
HIKT), sunani Panoro 3 Mixuapogaux cramgapris Gyxranrepewkoro obmiky (PMCEO), B
pepakiil uyunnid ma 01 ciyas 2016 poky, wo odiuidiHo ompuwirogHeHHI Ha Beb-caifTi
MinictepcrBa dinancis Yipainu.

Ilinrorosnena TopapucTBoMm dinancoBa 3BITHICTE 4iTKO Ta 6e3 OyAb-AKHX 3aCTEPEKEHD
BIAMOBifaE BCiM BuMoram umHHEX MC®3 notpumanns skux 3abesmedye JOCTOBipHE
nofanHs indopmanii B pinancoBilt 3BiTHOCTI, a caMe, AOPeYHOT, JOCTOBIPHOI, 3icTaBHO! Ta
3po3yminoi indopmarii.

IIpu dopmysansi (igagcoBol 3BiTHOCTI TOBAPHUCTBO KepyBanocs TAKOX BUMOTAMHE
HAI[IOHATBHUX 3aKOHONABYMX Ta HOPMAaTUBHWX aKTis INojgo opradizamii i BedeHHs
OyXraarepcbkoro obmiKy Ta cknagaHss ¢iHaHCOBOI 3BiTHOCTI B YKpaiHi, aki He cymepedars
BuMoram MCO3.

2.2. MC®3, sxi npuiinari, axe me He Habyan YuHHOCTi, Ta HOBI CTAHAADTH



THATO piuen
f‘%i‘*}’% 10070 Ha aﬁé% cigns
AR 3 %JEE%ﬁ%’E‘%%E%@?

\

I ( 1 2014 | mepenBavae HOBY MOJIENIB, O BKJIXOYAEC ' ATH
eraiis, sxa Oy/ie 3acTOCOBYBATHCS W00 BHPYUKM 33 JOTOBOPAME 3 Kiientamu. 3rigro MCO®3
(IFRS) 15 & BHPYKa BH3HACTBCA 32 CYMOIO, sIKa BIIOOpakae BIAMIKOAYBAHHS, PABO HA SKe
opraHizaiis o4iKye oTpumarty B oOMiH Ha mepesady ToBapis abo mocayr wiienty. [IpuHupmm
MC®3 (IFRS) 15 mepenbauarors Guisii crTpykTypoBaHmil miaxim 1o {}Lj%kif;ﬁ i BU3HAHHA
BUpyuky. Hosuil cranpapt no supyuii 3aCTOCOBYETHCA MO0 BCiX oprasizaiiiii i 3amMinuTs BCi
JUFOYi BUMOTH O BH3HAHHS BUPY4KM 3rigHo 3 MC®3. {Z”fgzggap? 3aCTOCOBYETHCH IO PIYHMX
3BITHUX TMepiofiB, IO MOYHHAKOTBCS 3 abo micas 1 ciums 2018 poky, PETPOCHEKTHBHO B
TOBHOMY 00csi3l ab0 3 BUKOPHCTaHHSM MOANGIKOBAHOTO PETPOCHEKTHBHOTO INigxony, pu
g{}&zy JOMYCKAEThCS JIOCTPOKOBE 3acToCyBaHHs., B janmii uac T {}Bigﬁé;fSQ OLHHIOE BILTHEB
MC®3 (IFRS) 15 i nianye 3acTocyBaT# HOBHI CTAHAAPT HA BiINOBINHY NaTy BCTYIY B CHITY.

MC®3 (IFRS) 16 «Openga»
MC®3 (IFRS) 16 BcraHOBMOE NpUENHUNY BU3HAHHS, OL z:z IKH, MOJAHHA Ta PO3KPUTTH iHpOpMarii
po OpeHay i1 BEMarae, mod opennapi sijgoGpaxanu Bei TG?GB@?? OpPEHIY 3 BUKOPHCTAHHAM
exunoi Mozent obuiky B Gananci, ananoriaqo F{}g}}i,’ég} o6aixy, nependagenomy 8 MCD3 (IAS)
17 pna ginancosol openu.
Crangapr nepenGauae 1Ba 3BiNEHEHHS Bijl BUSHAHHS JUTS OPEHJIAPIB — IO 4O OPEHIH aKTUBIB 3
HU3BKOIO BapTICTIO (HANPHKIAJ, NEPCOHATBHHX KOMITIOTEPIB) i KOPOTKOCTPOKOBOI OpPEHJH
(TobT0 openam 3i crpokom He Gizsmel2wmicsuis). Ha paTy mowartky opemu openzap Oynae
BH3HABATH 3000B'I3aHHS WIOA0 OPEHIHUX iaTexiB (TOGTO 30608'I3aHHA TI0 OPEHAL), 4 TAKOXK
AKTHB, AKHH IIPEJCTABISIE NPABO KOPUCTYBAHHS 0a30BHM aKTHBOM NPOTAIOM TepMiHy OpeHIH
( '”ofém aKkTuB y (opMi DpaBa KOPUCTYBAHHS). {}gﬁbagag}i OynyTe 3000B'93aH1 BU3HABATH BHTpATH
a BIJCOTKH 32 3000B'I3aHHAM 10 OPEHZI OKPEMO BiJl BHTPAT N0 aMOPTH3AII] aKTHBY B bopwmi
[IPaBa KOPHCTYBAHH,
Opernapl Takox noBuHHI 6YTyTh HepPeOHiHIOBATH 3000B'I3aHHA 3 OPEH/M MPH HACTAHH] EBHOT
if {?;ﬁgagﬁagj 3MIHI TEPMiHiB OpeH/H, 3MiHi MaiOyTHIX OpEHIHHX IIATEXKIB B pe3yibTari
W iHAeKkcy abo CTaBKH, MO BHKOPHCTOBYIOTBCS U1 BUHAYEHHS TaKHX IUIaTexis).V
Gimpurocti BUNAnKiB Oopenap Gyje BPaxOBYBATH CYMH MEPEONiHKH 3060B'S3aHHSL 3 OPEHIH B
AKOCTI KOPUIYBAHHA aKTHBY B (GOPMI IpaBa KOPHCTYBAHHA.

[Mopsinox obiky mwist opernoaasus Binnosigno o MC®3 (IFRS) 16 npakTHYHO He 3MIHIOETBCS
B TODIBHAHHI 3 JiFOYHMH B JaHEH MoMmeHT Bumor MC®3 (IAS) 17. Opennoxasii OyayTH
IIPOZOBXKYBATH KIIaCH(IKyBaTH OPEHTY, BHUKOPHUCTOBYFOUM Ti K NPHHIMIH Kiackbikauil, mo i B
MC®3 (IAS) 17, supinmods mnpu IBEOMY [Ba BHIAM OpEHIH: ofepamifiny i ¢inaHcosy.
Kpim aporo, MC®3 (IFRS) 16 Bumarae Bin opeHmonaBuiB i opermapis PO3KPHATTS OLIBHIONO
ob6¢sary inpopmarii B nopirasaui 3 MC®3 (IAS) 17.

MC®3 (IFRS) 16 sabyBae uMHHOCTI 1 piTHMX Nepiofis, Mo HOUMHAIOTHCS | ciums 2019 pPOKY
abo micnsi wiel pmarw. [lomyckaeThes 3acTOCYBaHHA 0 i€l naTH, age He paHime naTH
sactocyBanHs opraxizamiero MC®3 (IFRS) 15. Opengap mae npaBo 3acTOCOBYBATH J{AHHIN
CTAHJAPT 3 BHKOPHCTAHHSM  PETPOCHEKTHBHOTO migxoxy  abo  monudikoBaHOro
PETPOCHEKTHBHOTO  mifaxoxy. [lepexinmi nonowenns craHgapTy mepenbadaroTs  IMeBHI



3BITHICTD %g}g;ﬁfggé NiArOTOBIEHA  BUXOMSIYM 3
HISABHOCT, BLIMOBITHO ;zsz: AKOTO  peaiizaliig akrtusip i {

50 16 B1AOyBaeThCS B X0/ s3Buuaiinol gisneHocTi. MiHAHCOBA 3BITHICTL He BKIIIOUAE
g{}g}é@‘};s&i%{g ki HeoOXinHo Oy0 6 MpoBecTH B TOMY BUNAJKY, AxOu ToOBapHCTBO HE MOIIIO
IIPOJOBKHTH HOAaNbLIe 3IACHeHHs (BIHAHCOBO-rOCHONAPCHKOT AlIbHOCTI Bixmosiano a0
MIPUHIKITB Oe3MepepBHOCTI AisILHOCTI.

\.

2.5. Pimnenns npo 3aTBep/kenns Qinancopol 3siTHOCTI

®Ginancopa 3BiTHICTS ToBapHCTBa 3aTBEPIUKEHA KO BUIYCKY (3 METOK @?i?éiﬁ%@;i%c%{%{ﬁ}
xepisuuxoM Tosapucrsa 23 ciyns 2017 poky. Hi yyackuxu Tosapuctsa, Hi iHun ocobu me
MalTh IIpaBa BHOCUTH 3MIHM 0 Hiel {}3%3&26%8&;2 3BITHOCTI micis 11 3aTBepKeHHs 1O
BHITYCKY.

b

2.6. 3piTHuil nepiox ginanconol ssiTHocTi

5

3piTHHM  mepiogoM, 3a  sxuit  (popmyerscs  iHAHCOBA 3BITHICTB, BBAKAECTHCH
KajleHapHuit pix, To0to nepioa 3 01 ciuns no 31 rpyaus 2017 poxy.

2.7. ExonomiuHe cepenoBumie, B yMoBax akorc ToBapHCTBO HPOBOAHTL CBOKO
JIUIBHICTE

Csoro apisnsricts ToBapucTso OpOBOUTE B YKpaiui.

Tosapucrpo Qynxuionye B He cTablipHOMY CepemoBHIL, IO OB S3a8HO 3 rIMGOKOMO
CKOHOMIYHOX KPH30K0, MNOJMITHYHOK HecTaGlLIBHICTIO Ta NPOOBKEHHAM 36POHHOrO
KOHQIIKTY Ha cxoai VYkpaiuu. CuTyauis yCKIagHIOETBCS CYTTEBUMH KOJNHBAHHAME
BANIOTHOTO KypCy HAIlIOHAIBHOT BAIIOTH.

Crabinizanis exomomiunol cutyanil B VYkpaiui 3HAYHOIO MIpOO 3ajiexarTume Bij
e(pexTuBHOCT] BiCKATBHUX Ta IHITHX eKOHOMIYHUX 3aXOJiB, 110 6y AyTh BKHUBATHCT YPIIOM
Yxpaind. BogHouac He icHye 9iTKOro ysBIeHHS TOTo, M0 came pobuThMe Ypsa i
TOJONAHHA KPU3M. Y 3B'SI3KY 3 LAM HEMOXIMBO JOCTOBIPHO OUiHUTH e(eKT BIIUBY
TIOTOYHOI eKOHOMIYHOT cutyaii Ha dinancosuif cran Toeapuctpa. ¥V pe3yibTati BHHHKAE
HEBU3HAYCHICTD, KA MOXE BILIMHYTH Ha MaiiGyTHI omepailii Ta MOXIMBICTE 36epeeHHs
BaprocTi Horo akrwsis. Il QinancoBa 3BITHICTS He BKIIHOYAE KOJHHX KOPHTYBaHb, SKi
MOXYTh BHHUKHYTH B Pe3yJNbTaTi Takol HeBM3HaueHocTi. IIpo Ttaxi xopurysanmms Oyie
MOBIZOMJIEHO, AKIIIO BOHU CTAHYTh Bi[oMi Ta 3MOXYTh OYTH OLiHeHi.

KepisuuiiTeo BmeBHEHe, IO BOHO BXMBAc Ta Oyje BKHBATH YCIX HeoOXigHHX
3axO0fiB 1yist 3abesnedenns cTabinpHol AisnprocTi ToOBapHCTBA Ta OTPUMAHHS HOXOIB

ses

2.8. pencrapaenns indopmanil y Burasgi nopisHsHHA

Tadopmanis npeacrasiena HactymHumu popmamu GiHAHCOBOT 3BITHOCTI
e JBa 3BiTH NMpo QiHaHCOBUE cram;



3. CyTreBi nonoxenns o6/aikoBol moaiTuKH

3.1. OcHoBa (a60 0cHOBH) OLIHKH, 32CTOCOBANA NPH CKJIANAHHI (pisancool 3siTHOCTI

L5 inancosa 3BiTHICTE MATOTOBICHA HA OCHOBI iCTOPMUHOT COBIBAPTOCTI, 38 BUHATKOM
OLIHKA 33 CHPaBE/JIMBOIO BAPTiCTIO OCHOBHMX 3acoBiB Ha JaTy Meprioro 3aCTOCYBaHHA
MC®3 signosizno m0 MC®3 1 «le 3aCTOCYBaHHS MIKHApPOJHUX CTaHAapTis
thimancoBoi 3BITHOCTI», KOMH 11 CIIPABEIMBA BAPTICTh MOXKE OyTH BUKODHCTAHA SIK
JOUiNEHA COBIBAPTICTh, @ TAKOXK OIiHKH 3a CIIPABENMBOIO BAPTICTIO OKpeMUX (DiHAHCOBUX
IHCTPYMeHTIB Bixnosindo g0 MC®3 9 «®Digancosi IHCTPYMEHTHY», 3 BUKOPHUCTAHHSIM
MeTOMiB OuiHku (QiHaHCOBHX iHCTpyMeHTiB, gosBoieHux MC®3 13 «Ouinku 3a
CIIPABE/UIMBOIO  BapTicTio». Taki MeTONM OMIHKH BKJINOYAIOTh BUKOPHCTAHHS OipIKOBHX
KOTUpYBaHb ab0 JaHHX @pO [OTOYHY PHHKOBY BapTiCTh IHUIONO AHANOTIYHOTO 3a
XapaKTepoM IHCTPYMEHTY, aHasli3 AMCKOHTOBAHWX TPOIIOBHX MOTOKiE abo iHmi mopeni
BH3HAYCHHA crnpaseqnusol Baprocti. HepexGadypana crpaBeminBa BapTictTe (iHAHCOBHX
aKTHBIB 1 3000B’13aHb BU3HAYAETBCS 3 BUKOPHCTAHHAM HASBHOT (BifKpUTOY) iHdopmarii npo
PHUHOK 1 BIIIOBITHUX METOAIB OHIHKH.

3.2. 3arassHi HosoKeHHS 1010 00/IiKOBHY HoONiTHRK

3.2.1. Ocnoea hopmysanns ob61iKogux noaimux

O6sikoBl TOMITHKH - KOHKPeTHI NPHHIMIN, OCHOBH, HOMOBIEHOCTI, upasuia Ta
MPAKTHKA, 3aCTOCOBAHI CY6'€KTOM rOCHONAPIOBAHHS IPH CKIIAJAHHI Ta MojaHHi (BinaHCOBOT
3BiTHOCTI. MC®3 naBoauts o6iKoBI MOTITUKH, SKi, 38 BHCHOBKOM PMCBO, narors 3mory
CKJIaCTH TaKy (iHAHCOBY 3BITHICTh, K MICTHTHME JOpedHy Ta HOCTOBIpHY indopManiio mpo
orepauii, iHm noaii Ta YyMOBH, [0 AKUX BOHH 3aCTOCOBYIOThCA. Taki MONITHKM He ciix
3aCTOCOBYBATH, SIKIIO BILUIUB IX 32CTOCYBAHHS € HECYTTEBHM.

ObnikoBa monituka ToBapucTBa pospobieHa Ta  3aTBEpIUKEHA KEPIBHUITBOM
Tomapucrea Bignomineo no Bumor MCBO 8 «O6aixosi MOJITHKY, 3MIHH B OONIKOBHX
ONIHKAX T4 NOMUJIKUY» Ta IHINHX YUHHUX MC®3, 3zoxpema, MC®3 9 «®inancosi
IHCTPYMCHTH», IKUH 3aCTOCOBY€ThCst TOBApHCTBOM paHilie 1aTH HABYTTS YMHHOCTI.

3.2.2. Indpopmauin npo 3minu & obnixosux nonrimuxax

TosapuctBo 06mpae Ta 3acTOCOBYE CBOT OOJNIKOBI MOMITHKY MOCTIIOBHO IS MONIGHHX
onepanii, igmux §§§:§? abo ymos, sxmo MC®3 koukperHo He BHMarae abo He [HO3BOJSE

5

BHSHZYUCHHA Kare E{?Sig crareil, jas gKUX HI DoxiTaky MOKYTE é§ TV AODCYHMMA.

[potsirom 3sitHOrO MEpiony 3MiHu B 0671iKOBY moxituky ToBapHCTBA HE BHOCHITHC.
4
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sanucis ToBapucrsa

3.3. ObaixoBi noiTHKH 030 diHancoBHX iHCTPYMeHTIB
3.3

1. Busnanna ma ouinka ghinancosux incmpymernmis

Tosapucrso BusHae dinancosnit akTus aGo dinancope 30608'M3aHHs y GaNaHCi, KONH i
TUIKA KOMH BOHO CTa€ CTOPOHOK KOHTPAKTHHUX TOJOWEHb g@g@ dbinancosoro
incTpymenTa. Onepanii 3 npuabanns abo npoxaxy (GiHAHCOBUX IHCTPYMEHTIB BU3HAIOTBHCH
13 3aCTOCYBaHHAM ODJIIKY 32 JATOI0 PO3PAXYHKY.

Tosapucrso BH3HAE Taki Kate ”GpgiiéHa§SQB§?g iHCT AﬁﬁTig

® {%zgags‘@gz aKTHBH, L0 OLIHIOKWTHCA 33 CIPABE/IHBON BAPTICTIO Yepes NpHbyToK
?6??!‘{}
e i} HaHCOBI aKTHBH, 10 OLHIOIOTHCS 38 aMOPTH30BAHO0 BAPTICTIO;
®  J0NBOBI IHBECTHLIT, 5K NEPEOLIHIOIOTECS 3a CIPABEUIMBOIO BAPTICTIO Yepes iHiumil
CYyKyNHui noxiz;
®  (inancosi 3060B'I3aHH, 10 OLIHIOIOTHCS 38 CIIPABELTMBOIO BAPTICTIO!
®  (¢inaHcoBi 3000B'13aHHS, OLiHEH] 32 AMOPTU30BAHOIO BAPTICTIO.

Iix gac mepeicHoro BusHaHHs (iHAHCOBOTO aKTHBY abo (iHAHCOBOrG 3060B'S3AHHS
ToapucTo ouiroe iX 3a IXHBOIO CIPABEIMBOK BAPTICTIO TIIOC OMepaltiiiHi BUTPATH, SKi
Oe3mocepeiHb0  HANEKATS O NpunbaHHs abo BUIOYCKY (iHAHCOBOTO aKTUBY YU
(hiHAHCOBOTC 30008 I3aHHSL.

O6.1ik0Ba MONITHKA MO0 NOAANBIIO] OLIHKH (iHAHCOBUX IHCTPYMEHTIB PO3KPUBAECTECA
HIDKYE ¥ BUIIOBLAHUX po3ainax o6xixoBol nomituky.

3.3.2. I'pouiosi kowmu ma ixni exeisanenmu

I"porosi KoMITH CKAATAIOTECS 3 KOUITIB Ha IOTOYHHMX PAXyHKaX y GaHKIBCHKil yCTAaHOBI.

Exgiranenta f;ﬁ@"ffgm KOILITIB — 11 K%g}@?%@p@%ﬁi BHCOKOJIKBIZHI iHBECTHIIT, siKi
BLTBHO KOHBEPTYIOThCS y BiZOMI CyMH IPOLIOBMX KOMITIiB i AKHM IPHTAMAHHUH HEe3HAYHUMA
PU3HK 3MiHUM BapTOCTI. iggﬁﬁmmﬁ BU3HAYAETHCA 3a3BUYall SIK €KBIBANEHT rPOIIOBUX KOIITIB
TUIBKH B pasi KOPOTKOTO CTPOKY IIOTAlIeHHS, HANPUKIAM, IPOTATOM He Giiblle Hix TpH
MiCSI 3 gaTH npuAGaHHs.

I'pouroBi xomTy Ta iX exBiBameHTH MOXYTb YTPHMYBATHCS, 4 Omepamii 3 HEMMU
MPOBOIUTHCS B HAIIOHAIBHIN BAIIOTI Ta B iHO3eMHIN BaTOTI.
Inosemua Bamora — ne BamoTa iHia, HDK (QYHKHIOHANBHA BANIOTA, SK4 BA3HAYCHA B
1.2.3 uux Hpumitox,
I'pomosi kot ta ix eKBiBaleHTH BH3HAIOTHCS 32 YMOBM BiMTOBIZHOCTI KpuTepiam
BU3HAHHS aKTHBAMH,

A0 4]
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3.3.3. [debimopcuka 3abopzosanicme

;Iﬁ@lT@ag&I{Zi 3{333@??5?3&«1;C ib — LE @31828%@5%% aKTiHs, AKUH gBIsge co0oo KOHTPRAaKTHe
Ipass O1TpUMatTy fi}{}igiég’; Koty abo immmi q};ia;%(l@%ﬁﬁ AKTUB Bij IHINIOIO G}é} €KTa
POCIIGAaDIOBAHEA,

Hebitopenka 3a00propasicTh BUSHAETHCS ¥V 3BiTi po Ginancosuii cTad Tomi i muime Toxi,
Kont TOBApUCTBO CTa€ CTOPOHOK KOHTPAKTHHX BIJHOLIGHH MIONO HHOTO IHCTPYMEHTY.
Ilepsicna ouinka nebitopcpkoi 3a00proBaHOCTI 3MIMCHIOETHCA 3a CIIPABEUIHBOI BaPTICTIO,
SKa JIOPIBHIOE BApTOCTi HOramieHHs, TOOTO cymi OYiKyBaHMX KOHTDPAKTHHX TIDOUIOBHX
MOTOKIB Ha JaTy OI[iHKN.

Hicnst nepsicHoro BusHaHHa pojambina oninka JebiTopcekoi  3a6oproBaHocTi
AIHCHIOETHCS 33 AMOPTH30BaHOIO CoOIBapTICTIO i3 3aCTOCYBAaHHAM MeTOLY eeKTHBHOTO
BIJICOTKA.

wd

HAxmo € ob'exTunHe CBifUYEHHS TOro, IO sigévgsg 30MTOK BiJi 3MEHIICHHS KOPUCHOCTI,
OanaHcoBa BAPTICTH aKTUBY 3MEHIIYETHCS HA CyMy Takux 30HTKIB i3 3aCTOCYBAHHSIM
paxyHKy pe3epsiB.

Peseps Ha MOKPUTTS 30UTKIB BiJf 3MEHIIECHHS KOPUCHOCTI BU3HAYACTHCS SIK PI3HUIN MIXK
0ayaHCOBOKO BApTICTIO Ta TENEpPINIHBOK BAPTICTIO OYIKYBAHWX MalOyTHIX IpOMIOBH
MOTOKIB. Bu3Ha4ueHHs CymMu pesepBy HA MOKPHTTS 30MTKIB BiJl 3MEHINEHHS KOPUCHOC
BinOyBaeThes Ha OCHOBI aWanmisy nebiTopiB Ta BinoGpaxae cymy, ska, Ha [yMKY
KepIBHMIITBE, JOCTATHS IS [OKPUTTS MOHecenux 36uTkiB. J{ns QiHaHCOBHX axTHBIB, ki €
ICTOTHUMY, PE3ePBU CTBOPIOKOTHECS HA OCHOBI IHAMBiZyanbHO! OIMIHKK okpeMux 1ebiTopis,
119 (PIHAHCOBHX AKTHBIB, CYMU AKUX IHIUBILYATLHO HE € ICTOTHHMYU - HA OCHOBI rpynoBoi
oninku. Paxropu, saxi ToBapUCTBO pO3INLNac npY BH3HAYEHHI TOro, YW € V HLOIO

o

00'eKTHBHI CBIAYEHHS HAABHOCTI 30MTKIB BiIl 3MEHINEHHS KOPHCHOCTI, BKIOYANTH

iH(popmanio O TeHjeHUii HemoramieHHs 3a0OproBaHOCTi Yy CTPOK, JIKBigHICTS,
IIATOCIPOMOXHICTE Oopiknuka. Jins rpynu peGitopiB Takumu (axTopaMy € HeraTHBHI

3MiHM Y CTadi IJIaTeXiB MO3WYANBHUKIB y TIpymi, TakuX K 30iAbHIeHHS KUIBKOCTI
IPOCTPOYCHHUX [IIATEXIB; HEraTHBHI eKOHOMIYHi yMOBH y ranysi abo reorpadiuHoMy
perioHi.

Cywma 30uTKiB BU3HAETECH ¥ TPHOYTKY 4u 36;{:@{“ SIKINO B HACTYHHOMY mepioni cyma
30UTKY BiJ 3MEHIICHHS a@pgiza@sz@ 3MEHIIYETBCS 1 e 3MEHUIeHHS Moxe OyTu {}i}géf%’fﬁBB@
MOB'I3aHAM 3 TOJi€r0, AKAa BiAOYBAeThCS MiCHs BM3HAHHS 3MEHIICHHS KOPHCHOCTI, TO
IIONEPeHbO BU3HAHUY 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI CTOPHYETHCS 3a DPAXYHOK
KOpHryBaHHS pesepsiB. Cyma CTOpPHYBaHHS BH3HAETbCA ¥y HpHOYTKY uu 36mTKy. ¥ pasi
HEMOJKIIMBOCTI TOBEpHEHHS 1e6iTopesKoi 3a60proBaHocTi BOHA CHHMCYETHCH 33 PAXYHOK

o

CTBOPCHOIG PDCICPBY HA HOKDWTTH 300 TKIB ﬁiﬁ SMEHIICHHEY Ké&?ﬁéﬁ%{}i’?%,

6



B3O00OB A3

Y @3% 3MIH CIIpaBeTuBOl BapTOCTi zf-‘” iTopchKOT 3a00proBatocTi, 0 MAThH MicHe Ha
3BITHY [aTy, TaKi 3MiHK BH3HAIOTHCA y npubyTKy (30UTKY) 3BiTHOrO Nepiony.

3.3.4. Qinancosi axmusu, AKI OUIHIOIOMBCA 30 CRPACEONUEOIO SapmichIo, Yepes NpubymKu
ma 36umru

[licis  nepwicaoro Busnanus ToBapHCTBO OLIHIOE X 32 CHPABEMIMBOIO BApTICTIO.
Pesynpraty Bin 3minu cnpa ‘*Eii»%?{}‘é BAPTOCTI TOProBUX (IHAHCOBUX AKTHBIBE BH3HAIOTECH B
pubyTKax Ta 30MTKaX TOTOYHOTO Hepioay.

3.3.5. Qinancosi akmiueu, w0 0GNIKOSYIOMbCA 30 AMOPMUZOEAHOIO 8APMICIIO

Mo dinancosux axTuBiB, M0 OGMKOBYIOTECS 33 aMOPTW30BAHOI BapTicTio, TOBAPHCTBO
BLJHOCHTB GOproBi IiHHI IamepH Ta JOBrOCTPOKOBY 3aGopropaHicTs, mo ix TOBapHCTBO Mae
peanbHME Hamip Ta 3JATHICTG YTPHMYBAaTH A0 Noramesss. llicis nepricHOro Bu3HamHs
Tosapucrso oniHioe iX 3a aMOPTH30BAHOK COGIBAPTICTIO, 3aCTOCOBYIOUH METOJ ehEKTHBHOIO
BIZICOTKA, 32 BUPAXYBaHHAM 36UTKIB BiJl 3HELIHEHHS, IKIO BOHH €.

3.3.6. 30608 'a3annn. Kpedumu 6anris

Iorouni 30008 s13aHHsT — Ue 30008 s3aHus, ki BiIIOBIAAIOTH OAHIN ab0 nekinpkoM i3
HIKYCHABEIEHIX O3HAK:

8 ToeapucTBO criomiBaeThcs moracutTu 3000B’d3aHHA ab0 3000B’g3aHHs nixisrac

TOTrallleHHIO IPOTATOM ABaHAMIATY MICALIB [TiCs 3BITHOrO nepiony;
e Tosapuctso He Mae Ge3yMOBHOTO NpaBa BIACTPOYMTH MOTAeHHS 30008’ s3auus
OpOTAroM IOHANMEHIIe IBAHAISATA MICALIB HiCIs 3BITHOTO Iepiofy.

ITorouni 30008’ A3aHHS BU3HAIOTHCA 32 YMOBH BLANOBIAHOCTI BU3HAYEHHIO i KPHTEPiAM
Bu3HaHHA 30008 5%3aH5b.

[lepBicHO kpeauTH 0aHKIB BH3HAIOTHCS 3a CHIPABEJIMBOIO BAPTICTIO, KA JOpIBHIOE CyMi
HaJXO/UKeHb MIHYC BUTPAaTH Ha NpPOBENeHHS omepauii. ¥V MoJaibmoMy CyMH thiraHCOBHX
3060B'13aHb Bi0OPAXKaIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO 38 METONOM e(heKTUBHOI CTABKH
BiICOTKY, Ta OyAb-siKa DI3HUIS MDK YHCTUMH HAIXOMKEHHIME Ta BAPTICTIO TOrameHHs
BU3HAETHCA y NpUOyTKax yu 30MTKaX NPOTATOM Nepiogy il 3amo3udveHs i3 BUKOPHCTAHHAM
edexTuBHOL CTABKH BijfcoTKA.

3.3.7. 3zopmanna inancosux akmueie ma 30606 73anb

®inaHcoBi aKTUBU Ta 3000B'S3aHHA 3rOPTAIOTHCS, SKINO ToBapucTeo mae wpugmyne
[(paBo 3AIHCHIOBATH 3aJiK BH3HAHUX Y GanaHci cyM i Mae HaMip abo 3pobuTH B3acMoO3aliK,
alo peaizyBaTé akTHB T4 BUKOHATH 3000B'I3aHHS OXHOYACHO

3.4. O6sixoBi NOMITHKY HIOJ0 OCHOBHHX 32¢006iB Ta HeMaTepiaIbHUX AKTHBIB

3.4.1. Busuauus ma ouinka ocHogHUX 3acobis




3 Bastosol Ganancosoi Baprocri
ernol cymu axTuBy. JIOOliHKa, SKa BXOIUTEH [0

e
CRJazny BJIaCHOro Ea‘?";”é'?éj’?%l OCPeHOCHTRCH 10 HEpPO3No 3?@%%{}1’{} ﬁ?é{%}}'?é{}} Koy
HPHOMHACTLECH BU3HAHHI B 1Irosi IAHOIC GKTHBY.

3.4.2. Hodanswii sumpamu.

Tosapucrso He Bu3Hae B GanaHcoBil BapTOCTi 06'€KTa OCHOBHHX 3acO6iB BUATPATH Ha
IOJIeHHE OOCIyrOBYBAHHA, DEMOHT Ta TEXHIYHe 0OCHyroByBaHHN 06'exTa. Lli BUTpATH
BU3HAIOTBCA B NpUOYTKY 4H 30MTKY, KON BOHH IoHeceHi. B Ganancopiil Baprocti 06'exra
OCHOBHHX 3aCO0iB BM3HAFOTBCS Taki MOAANbIN BHTPATH, SKi 3a/0BONBHSIIOTH KPHUTEPisM
BU3HAHHS aKTUBY.

3.4.3. Amopmusauin ocrosnux 3acobis.
Amopru3zanis OCHOBHHX 3aco6iB Tosapucrsa HapaxoByeETLCS NPAMONIHIHHIM METOIOM 3
BAKOPUCTAHHAM TAKUX HIOPIYHUX HOPM:
Oy - 2%:
mMamag 14 obnaananss - 7-15%
TPAHCHOPTHI 3aco0u - 17 -20%
mMelm - 20 -33%,
AEiaidl - 14 - 50%
KarmiTanbai BKIaQEHHS B OpeH0BaHI NpuMilieHHs 35@@’:(’%33’%@?&‘5; §§§§G§E§§}M E’S?M%H%’
ix ﬁag}iﬁi@%{}ii} BHKOPHUCTAHHS. AMOPTU3AIIIO aKTHBY MOYHHAIOTH, KOTH Bif cTae HpHAATHHM

BHKODHCTAHES. éX%ﬁG@T?B&iE&(} AKTHBY [PHIOUHAIOTE Ha GIHY 3 JBOX 47T, #Ka
81,11{}3 BacTheH ?3%1 HE! Ha 1aty, 3 SIEOL aXTHB K Kanié}ik H0Th AK YTDHMYRA HAW jis DpOaany,
abo Ha ATy, 3 SKOT 1 DPUIIMHANYTE BURHAHHT AxTHUBY.

3.4.4. Hemamepianoni axmugu

Hewmare ?saﬁb%% AKTUBH OLIHIOOTHCA 3a coBiBapTicTIO 3a BHpaxyBaHHAM 6y Ib-AKOT
HAKOMUYEHO! aMOPTH3aL(il Ta Oy b-sIKUX HAKOMMYEHNX 30UTKIB Bill MEHIICHHS KOPHCHOCTI.
AMOpTH3ALliA HeMaTepialbHUX aKTHBIiB 3/IACHIOETBCA i3 3aCTOCYBaHHAM MPAMONIHIHHOTO
METOZY 3 BUKOPUCTAHHSM OpiyHOl HopME 33%. HemarepianbHi akTuby, SKi BHHHKAIOTH ¥
pesynbTati J0roBipHux abo iHIIMX IOPHIMYHHX [IPAB, AMOPTH3YIOTECS [IPOTATOM TePMIHY
YUHHOCTI [HX TIPas.

3.4.5. Imenuenun Kopucnocmi ocnoenux 3aco6is ma HEMAMEPIAIBHUX AKIMLBIE

Ha xoxHy ssitHy maty ToBapHCTBO OMiHIOE, YH € SKACH O3HAKA TOTO, IO KOPUCHICTB
aKTHBY MOXE 3MEHIIMTHCA. TOBApHCTBO 3MeHIIye GalaHCOBY BapricTh aKTHUBY IO CYMH
HOro 04iKyBaHOTO BiIIKOAYBAHHS, SKIIO i TLABKH SKLIO CyMa OYiKyBaHOIO BIIIIKONYBaHHA
aKTUBY MeHIua BiJ Horo Gamancosoi Baprocti. Take 3MeHrieHHS HeralHO BH3HACTHLCS B
npulyTkax 4M 30WTKAX, SAKINO aKTHB He a}ﬁﬁiggg}z{}% 34 MePeOLiHeHO BAPTICTIO 3TiIHO 3
MCBO 16. 36uToK B 3MEHIIEHHS KOPHCHOCTI, BHU3HAHHA Ui aKTuBY (33 BUHATKOM
ABULY) B momepeiHix mepiogax, TOBapHCTBO CTOPHYE, SKIO i TUIBKH SKIIO 3MIHWIHCH

8




eNOTOYHUY AKTHBIB, YIPHMYBAHHY 0¥ DDORAMY
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HiM aKTHR 4K V11 W B DO

} BIAIIKOH (8} §w§?&§.§:§
9H1 AKTHUBH, POJAKY

B1HOOpaXKAOTECS B @}'X?&fﬁ'@p%g@@iy 061iKy 3a HaliMeHIIo IBOX BEJUUHH!
ab0 crpaBeaTuBoI 3%;;?‘%{; TEO 3 BHpaxXyBaHHIM B ﬁ'{}g*gzaai 3 IPOIAKEM.
AMOpTH3aLiL HA TaKi aKTHBYM HE HAPAXOBYETHCA. 3OMTOK Bi i1 3MeHIIeHHS KOPHCHOCTI TIpH
[EPBICHOMY 4YH HMOAANBIIOMY CITHCAHHI aKTHBY A0 CHPABEIMBOI BAPTOCTI 34 BUPAXyBaHHIM
BUTPAT HA (POAANK BUSHAETHCS Y 3BiTI Ipo PiHAHCOBI Pe3yIbTATH.

3.6. O6aikoBi HOXITHKY HIOHO0 OPEHIH

dinancoBa opeHja - 1i¢ OPEH[a, 33 SKOK MEPefAOThCS B OCHOBHOMY BCI PH3HKH Ta
BHHArOpOJM, [OB'A3aHi 3 NPaBOM BIACHOCTI Ha aKTHB. [0OBapHCTBO SK OpEHAATOp HA
[OYATKy CTPOKY OPEHIM BU3HAC (DIHAHCOBY OPEHIY K aKTHBHU Ta 3000B'S3aHHS 332 CyMamy,
0 JOPIBHIOIOTE CHpPABEAIMBIH BapTOCTi OpeHJOBaHOrO MaifHa Ha NOYATOK opeHau abo
{ggm@ BOHH MEHIII 34 CHPABEINUBY BapTiCTh) 3a TEMEPINIHBOK BAPTICTIO MIHIMAILHUX

eHAHUX TUiaTexiB. MiniManbHi OpeHAHI NInarexi po3mominsioThes MK dinancoBaMu
BUTPaTaMM  Ta  3MEHIUEHHAM  HemoramleHux  3000B's3adb.  ®imancosi  surparu
POSMOAUIAKOTECA HA KOXKEH Hepiol] TakuM HYHHOM, o0 3abesnieunTy craiy HepioguuHy
CTaBKy BiJCOTKa Ha 3amulok 300oB's3ans. HenepenGadeni openpmi  mzarexi
BimoOpaXarOThesl K BHTPaTH B THX TNepioiax, v SKuxX Bouu Oyam moneceni. [lomirmxa
HapaXyBaHHd aMOpTH3alil Ha OpPEeHJOBaHI AKTUBHU, HI0 aAMOPTHU3YIOTHCH, Y3rOMKEHa 13
CTaHZApPTHOIO NOMITUKOK TOoBapHCTBA MO0 MOIOHNX aKTHBIB.

Openjia axKTHBIB, 3a KON PU3HKY TA BHHArOPOM, MOB'A3aHI 3 NPABOM BIAaCHOCTI HA
aKTuBs, QaKTHYHO 3aNUIIAIOTECS B OPEHAOMABI, Kiacu(ikyeTses sK onepaniiba opesf
Openani mnarexi 3a yrolo0 Npo ONeparifHy OpeHay BH3HAIOTHCS HK BHTPaTH Ha
inifHi# oCHOBI mpoTaroM cTpoky opeHaw. Jloxin Bix opeHau 3a yrogamm Hpo
j openpy ToBapuCTBO Bu3HAE Ha NPAMONIHINHIA OCHOBI HPOTATOM CTPOKY
d. 3aTpaTd, BKIIOYAIOYY aMOPTH3ALifo, IOHECeH] IIpH OTPUMAHHI T0X0/y Bij opeHy,
BU3HAOTHECA K BUTDATH.

3.7. O6nikoBi HOJITHKH D100 NOAATKY Ha NpubyTOK

Burparu 3 noparky Ha npuOyToK sBISIOTE COOOK CyMy BHTPAT 3 IIOTOYHOIO Ta
BiICTpOYeHOro noaatkis. [oTounuit MOATOK BH3HAYAETHCS IK CyMa MOJATKIB Ha MPUOYTOK,
O MiANAraoTs Criari (BiJIIKOAYBAHHIO) IIOJO OMOJATKOBAHOTG HpUOYyTKy (36mMTKY) 32
spitHudl mepion. Ilorouni BuTparm TopapucrBa 3a HOZATKAMH DPO3PaxOBYIOTBCA 3
BUKOPUCTAHHSM ITOJATKOBHX CTABOK, YMHHKUX (a00 B OCHOBHOMY YHHHUX) Ha JIaTy Oajiancy

Bincrpouenuil mosaTox po3paxoBYETECS 3a OanaHCOBUM MeTO[OM 00iKy 3000B'S3aHb
Ta sBIge coboro mopaTkoBl akTuBH abo 3000B'I3aHHS, HI0 BHHHKAIOTL Y pe3yibTaTi
TUMYACOBHX PI3HHLE MK 0aTaHCOBOKY BapTICTIO akTUBY 4y 3000B'd3aHHs B Oanasci Ta ix
NOaTKOBOIO 0a3010.

Bigctpoueni nogartkosi 3000B'93aHHS BU3HAKOTHCS, K NPABAIIO, W00 BCIX THMYACOBHX
pi3HHLpG, MO NIJUTAI0TE ONONATKYBAHHIO. BijcTpoueni nojaTkosi akTHBH BU3HAIOTHCH 3



3.8. Ob6nixopi nodiTHKH HIOH0 IHMKX AKTHBIB Ta 30608 13205

3.8.1. 3uberneuennn

3abesredenHs BU3HAIOTHCH, Komu TOBAapUCTBO Mae 'Ssmg:}imﬁ%@ 3a00proBaxicTs
(topuynuny a0 KOHCTPYKTHBHY) BHACHINOK MHHYTO! MoAil, icHye #iMosipricts (T06TO
Oljibille MOXKIHBO, HIXK HEMOMIMBO), LIO NOTAMEHHS 3060B'S3aHHS BHMArariMe BubyTTS
pecypcis, KOTpi BTiTIOIOTE Y cO01 eKOHOMIUHI BHIOMM, | MOXKHA 10C TOBIPHO OHIHUTH CyMy
3000B'73aHH.

3.8.2. Bunnamu npauisnuxam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BHIUIATH [pAIiBHUKAM SK BUTPATH Ta K
3000B's13aHHs [iCA BUpAXyBaHHA OyIb-AKOi BXe CILTAYEHOT CyMH. TosapucTeo BusHae
O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBMX BWILIAT IIPALiBHHKAM 3 BIACYTHICTL  SIK
3abe3neyernns BIAMYCTOK - MiJ 4ac HANAHHA IPALiBHUKAME MOCHYT, 5Kl 30UTBIIVIOTE TXHI

npaBa Ha MalOyTHI BUIIATH BiNYCKHAX.

3.8.3. Henciiini 30608 32annn

BianosigHo 10 yKpaiHCBKOrO 3aKOHOJABCTBRA, TosapuctBo yrpumye BHeckH i3
3apobiTHOI nnatn npanisaukis 10 Iencilinoro dorny. [Totouni BHecKH PO3PaXOBYIOTRCH SIK
IPOUEHTHI BiApaxyBaHHA i3 MOTOYHMX HAapaxyBaHb 3apobirHoi mumarhi, Taxi BATpATH
BIOOpaXatoThest y mepiofi, B sskoMy Oynu HamaHi npaiiBHAKaMU [IOCIYTH, [0 HAKAIOTH 1M
ITPaBO Ha OfIEPXKAHHS BHECKIB, Ta 3apobileHa BilmoBinHa 3apobiTHa miaTys.

3.9. [sxai 3acTrocoBani obaikosi HONITHKH, 100 € J0PeYHHMH A5t po3ymMinHs
(pinancosoi 3BiTHOCTI

3.9.1 Joxoou ma eumpamu

Jloxosu Ta BUTpaTH BU3HAIOTHCS 38 METO/IOM HAPAXYBAHHS.

Hoxin — ne 36i1b1IeHAS eKOHOMIYHMX BHTiJ] HPOTIIOM 0GJIKOBOTO nepiofy y BHTISL
HAJIXOIDKEHHS K 301IbIICHHS KOPUCHOCT] aKTHBIB a0 y BHIVISI 3MEHIUCHHS 30608’ 13215,
Pe3yNbTATOM HOTO € 30LMbIIEHHS YUCTHX aKTHBIB, 32 BUHATKOM 361IbIICHHS, OB’ S33HOTO 3
BHECKaMH YHACHUKIB.

Hoxin Busnaerscs y 3BiTi npo npubyTkH Ta 36HTKH 32 YMOBH  BIIITOBIIHOCTI
BU3HAYEHHIO Ta KPHTEPisSM BU3HAHHA. BU3HAHHA HOXONy BinGyBAacTBCS OMHOYACHO 3
BU3HAHHAM 301IBIIEHHS aKTHBIB a00 3MeHIIeHAS 30608’ 93aHb.

Hoxin Bix npopaxy Qinancosux iHCTpyMeHTIB, iHBeCTHUIHHOT HepyXoMocTi abo 1HINX

aKTHBIB BUBHAETHCA y ApUOYTKY a60 30MTKY B pasi 3a/J0BONCHHA BCiX HABEIEHHX Ha YMOB!
a)  Tosapucrso mepenano mokynuesi CyTTeBi pusmku i BUHArOPO/H, MOB’sA3aHi 3
BIIACHICTIO Ha (iHAHCOBMH IHCTPYMEHT, iHBECTHIIHMHY HepyXoMicts a0 i

AKTHBH;



B

) BUTpATH, SKi Yy 3BA3KY 3 OMepamicio, MOXHa
JOCTOBIPHO OUIHUTH.

Joxin Bix nananns noc Bi00paXacThes B MOMEHT BHHHKHEHHS HE3AICIKHO Bl natu

YT
HAAXOKEHHST KOIITIB 1 B H3HAYacThCs, BHXOYY 13 CTYHCHA Eﬁgﬁﬁﬁﬁiii}%"ﬂ Ol é;ﬁ&ﬁi% 3
HaAaHHd HoChyr Ha 1ary OanaHcy.

~J

ﬂﬁ%sﬁtﬁgég BHBHAIOTHCA ACKOIOM, KOIH BCTAHORBIICHD IPABO Ha CGTpHMaHHEY KOHITIB.

Burparu — 11e 3MeHINEHHS eKOHOMIYHAX BUTLJ IIPOTAroM 001IKOBOIo Mepiofy y BE
BUOYTTS 4 amoprtusauii axTusiB a0 y BHITISAI BHHMKHEHHsS 3000B’S3aHb, Pe3yIbTATOM

HOrg © SMCHIICHHS YHCTHX 4KTY iBiB 34 BHHATKOM SMCHIICHHS OB S3aHON0 3 BUIIIATAME
YHaCHHEKAM.

gfi?g@éﬁfﬁ BHIHAWTLCH ¥ 3BITI Gpo npH {}sf’f%«\ﬁ Ta 30UTKY 3a YMOBY B!,Ei{}gi,:iﬁ@?,?i
BH3HAYEHHIO T4 OIHOYACHS 3 BU3HAHHAM 301msIenns 30008 93485 400 3MeHIIeHHES AKTHBIB,

Burpatu derafiHO BH3HAIOTBCS y 3BiTi npo npubyTke Ta 30MTKU, KO BUIATKH HE
HAJI@l0Th MaibyTHIX eKOHOMIYHMX Burif abo Toxi Ta Tielw Mipowo, sKow MaiGyTHI
CKOHOMIYHI BUTO/IM HE BiANOBINAIOTE 260 MEPeCTalOTh BIANOBIAATH BUIHAHHIO K aKTHBY Y

3BiTi nipo dinancosuii cran.

BuTpars BU3HAIOTECS Yy 3BiTi Npo mpubyTKH Ta 36WTKM TAKOXK Y THX BHMAAKAX, KOJH
BHHUKAKOTH 30008 s13aHHs 0€3 BUZHAHHS AKTHBY.

Butpatn, noneceni y 3B'I3KY 3 OTpUMaHHAM JOXOY, BU3HAIOTECA Y TOMY K Nepiojl, o
¥ BiAIOBIAHI AOXOIH.

3.9.2. Bumpamu 3a nozuxamu

Burparn 3a nosukamm, gxki He € dacTHHOW (iHaHCOBOrO iHCTpYMeHTY Ta He
KaIliTami3yloThesl SIK YacTHHA CoGIBapTOCTi aKTHBIB, BU3HAIOTHCS SK BUTPATH HEPIOAY.
Tosapucreo KamiTanizye BHTPaTH Ha TO3WKH, sKi 0e3mocepesnso BiHOCATBCS 110
npuabanus, OyniBHuLTBa a00 BHPOOHHUTBA KBaTi(IKOBAHOIG aKTHBY, AK YaCTHHA
cob1BapTOCTI HBOrO AKTUBY.

3.9.3. Onepauii 3 inozeMHow0 841i0MOW0

Omepantii B iHO3eMHil BamOTI 06IKOBYIOTBCS B YKPATHCHKUX TPHBHAX 32 o(iliiHEM
Kypcom obminy Hanionanssoro 6anky Ykpaiu Ha 1aTy IPOBEIEHHS Orepamiil.

Mownerapni  aktBH  Ta  3000B'S3a3HHS, BHpaXeHi B  iHO3EMHHX  BATIOTaX,
NepepaxoByIOTHCS B IPHUBHIO 33 BiANOBiIHMMHE Kypcamy obminy HBY ma pary 6anancy.
Hemonerapui ¢TarTi, SKi OUIHIOIOTRCS 3a icTopuunoo cobiBapricTio B iHO3eMHil BamioTi,
BiZOOpaXkarOThCsA 332 KypeOM Ha JIary oreparii, gs&fegﬁé?m CTarTi, AKi OIHIOIOTHECA 34
CHPaBEJIHBOK BapTICTIO B iHO3eMHIM BamioTi, BiJOOpaxaroThCs 32 KYpCOM Ha JaTy
BU3HAYEHHS cIpaBednuBol BaprocTi. Kypcogi ;} HHL, 10 BHHHKIHN DU MEPepaxyHKy 34
MOHETaPHUMU CTATTSMH, BU3HAKTHECA B NpuOyTKy abo 30UTKY B TOMY mepioai, y akoMy
BOHY BHHUKAIOTH

Somsh



YMOBHI aK ;ng

HaIXOHECHHA

4. OcHoBHI NpHIYLICHHS, OWIHKH T2 CY/IKEHHS

Hpu migrorosui dixancosof spitHocri ToBapucTBO 3ailicHIOE OUIHKH Ta MPHITYIHEHHS,
K MaroTh BILUIMB Ha €IeMEHTH (iHAaHCOBOT 3BiTHOCTI, IpyHTYIOUHCH Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobiennx KomiteToM 3 TIyMaweHb MDKHApomHOi (hiHaHcoBol 3BiTHOCTI.

<

Oninkn Ta cy/KeHHA 0asylOThCS HA [ONEPEAHBOMY JOCBIigi Ta iHIIHX (axropax, o 3a

ICHYHOUMX OOCTAaBMH BBAKAIOTHCA OOIPYHTOBAHUMH 1 33 pe3yNbTaTaMH SAKHX [IPHIAMAIOTHCS
CYJUKEHHS 10RO OanaHcoBoi BapTOCTi aKTHBIB Ta 300608’si3anb. XodYa i PO3PAXYHKH
GasyroThes Ha HasBHiH y xepiBaunTRa ToBapucTBa inpopmanii npo notouni noxii, haxrudui
pe3ylIbTaTH MOXYTh 3PEINTOK BiAPI3HATHCS BiX 1ux pospaxyukis. O6nacti, e Taxi
CYJUKEHHS € O0CODIMBO BaXIMBMMY, 007acTi, IO XapakTepU3yKOThCS BHCOKHM DiBHEM
CKITAIHOCTI, Ta obnacTi, B IKUX OPUIYIICHHS i PO3PAXYHKM MAIOTh BENHKE 3HAUCHHS I
niaroToBky hinancosoi 3sitHocti 3a MC®73, raBeneni nmxue,

4.1. Cyoxenns oo onepamii, moxiit a6o ymos 3a sigcyTnocti konkpernux MC®3

Y Bunmaaxkax HeMOXJIMBOCTI BH3HAYWTH BiAnosimworo cramjapry MC®3, sikui
KOHKPETHO 3aCTOCOBYETBCH 10 omepauii, inmoi noaii abo ymoBn, kepisunirso Tosapucrea
3aCTOCOBY€ CY/DKEHHS IHJ| Hac pospoOKH Ta 3actocyBanHs obmixosol momitwkw, mob
indopmaitis OGyna JOpPeyHOR s MOTPed KOPUCTYBAYiB AN NPHHHATTS EKOHOMIYHMX
pillieHb Ta JOCTOBIPHOIO, ¥ TOMY 3HaYeHHI, 110 (piHAHCOBA 3BITHICTS:

® mofae AOCTOBIpHO (diHaHcOBHE cTaH, (iHAHCOBI pe3yNBTATH MiIBHOCTI Ta
rpoost oTokn ToBapucraa;

® BiloOpakae eKOHOMIYHY CyTHICTH omnepa
OpUANYHRY Gopmy;

HiHl, iHmumX Oofaif abo yMoB, a He nmie

® € HEeHTPAILHO, TOOTO BINMBHOIO BiJ yIIepekeHb;

J € MOBHOIO B YCIX CYTTEBUX 4CIEKTaX.

Iix wac sailicHennst cymKeHHS KepiBHUUTBO TOBAPUCTBA HOCUIAETHCA HA MPUHHATHICTD
HaBEJCHUX A1l [KEpel Ta BPaxoBYe X y HU3XIAHOMY MOPSAKY:

a)  sumoru B MC®3, y sikux ineTses po mo/i0Hi Ta NOB’SI3aH] 3 HUMH THTAHHS,

6) Bu3HaueHHs, Kpurepil BU3HAHHS Ta KOHUEMIIi OIiHKM AaKTHBIB, 3060B’si3aHb,
MOxoniB Ta BUTpaT y KoHientyansuiil ocHoBi (hiHaHCOBOT 3BITHOCTI.

Iig wac spilicHenns cymxenHs kepiBuumimBo ToBapheTBa BpaxoBye wuaifoctamimi
MOOXEHHS. IHIIMX Opradis, IO pO3POOISIOTH Ta 3aTBEPIKYIOTh CTAHNAPTH, SKi
3aCTOCOBYIOTh MOAIOHY KOHIENTYalbHy OCHOBY A PO3POCIEHHS CTAaHAapTiB, iHIy
npodeciiiny niTeparypy 3 0OmiKy Ta OPUHHSTI raty3eBi HPAKTUKHM, TIER MIpOIO, SKOK BOHH

i€ Cylepevars BUILC3a3HAYCHUM JIKepeIaM.

4.2. Cyoxenns HI00 cpaBeUINBoi BapTocti akTueis ToapucTsa

-



ABCIIIUBOL BADTOCT

4.3. Cypxenns oA0 3MiH CHPaBeINBOT B
o o0NIKOBI OWIHKM Ta IPUNVIIEHHS, SKI MaoTh
X ii:«;a‘ﬁ‘?&*ég”jg B, Jie g}g HKOBI KOTHPYBaHHS He JOCTYIHI, €

YBUM JJKEPETIOM HEBH3HAYEHOCTI OLIHOK, TOMY 110

a; BOHY 3 BHCOKHM CTVIICHEM Efﬁ%ﬁ@gfﬁéis\}%& 3a3HAIOTE 3MIH 3 ILUIHHOM Hacy, OCKLIBKY
OLIHKH 63\3}?{} bCA Ha UPHIOVINEHHEX %ﬁ?égﬁgiiﬁﬁ foa0 BIICOTKOBUX CTaBOK,
SJE&?¥§3%§@§5§ 3MIH  BaJIOTHHX K“@?Cé% [TOKa3HUKIB E&?’:‘EE/ET{}m@}{}MG}KSQQ?;
Kﬁﬁfﬁagﬁﬁ"i% KGpHuI'yBaHs ﬁ%;f Hac é’}iii}g KW IH CTpY EﬁHTE& 4 TaKoH i??é{:ﬁﬁi)zﬁ,ﬁﬁk
ocobmuBocrei ofiepan 1;§ Ta

)}
N

BIUIMEB 3MiHM B ONIHKax Ha akTUBH, BinoOGpaxeni B 3Biti npo ¢inancoswuit cTan, a

TAKOXK Ha JOXOAH (BUTPATH) MOKe OYTH 3HAYHEM.

Sxbu  xepiBuuurTo ToBapHCTBA  BHUKOPHCTOBYBANO IHINI HPUNYIIEHHS I[IOAO
BIICOTKOBHX CTABOK, BOJATUJIBHOCTI, z{*g}c%g O0MIHY BaIOT, KPEIHTHOTO pEUTHHIY
KOHTpareHTa, 1aTé opepTH 1 KOPUryBaHb HiJi Yac OUiHKM IHCTPYMEHTIB, Giibina abo MeHIa
3MiHa B OHIHII BapTOocTi (PiHAHCOBHX IHCTPYMeHTIB y pa3si BiJCyTHOCTI pPWHKOBHX
KOTUpYBaHb Maya 0 iCTOTHUH BIUMB Ha BigoOpamennit y dingancosiii 3BiTHOCTI umcTuit
ipubyTOK Ta 30UTOK.

Buxopucranns pisHUX MapKeTHHIOBUX NPUIYIIEHE Ta/ab0 METORIB OLIHKM TAKOXK MOXKE
Maty 3HaYHUH BrvB Ha NepexdadyBafHy CIpaBeIUBY BAPTICTh.

4.4. Cynxkennsi Hio/1o 04iKyBaHUX TEPMIiHIB yTPUMYBaHHs (QiHAHCOBHX IHCTPYMEHTIB
Kepisuuurso Tosapuctsa 3acTocoBye mpodeciiiHe CyokeHHS MO0 TepMiHIB

yTpuManus (IHAHCOBUX I{HCTPYMEHTIB, IO BXOMATH 10 CKkialy (iHAHCOBUX AaKTHBIB.
§§;}9@3$@;@£% CYIDKCHHS 32 MM NHUTaHHAM IPYHTYEThCA HA OWIHII pu3uKie (inancoBoro
iHcTpymenty, Horo npubyTtkoBocTi ¥ aummamiui Ta inmmx daxropax. Ilpore icHyroth
HEBU3HAYEHOCTI, siKi MOXKyTh OyTH IOB’A3aHI 3 HPHU3YHHUHEHHAM 00Iry HiHHMX manepis, o
HE € MAKOHTPOJLHUM KepiBHuuTBY ToBapucTBa (akTopoM i MOXe CyTTEBO BIAMHYTH HA
OLIHKY (PIHAHCOBHX IHCTPYMEHTIB,

4.5. CypxeHHs 1010 BHSIBJICHHS 03HAK 3HeliHeHHS aKTHBIB

Ha xoxwny 3siTHy nary ToBapucTBO HMpOBOAMTE aHali3 ne6iTopchbkoi 3a60proBaHocTi,
iHmoi fe6iTopchroi 3aboprosaHocti Ta iHMUX (iHAHCOBUX AKTUBIB HA MpeIMeT HASBHOCTI
O3HaK 1x 3HeriHeHHs. 30MTOK BiJ 3HEHIHEHHS BH3HACTHECS BUXOASYHM 3  BJIACHOTO
npoeciiHoro Cy/PKeHHs KepiBHHITBA 33 HASBHOCTI 06 EKTHBHUX NaHMX, IO CBiT4aTh PO
SMEHIUCHHS TependadyBaHiX MaiOyTHIX TIpOMIOBHX IOTOKIB 3a JaHUM aKTHBOM Y

pesy apTaTi onHiel ab0 KIIBKOX fi@&iﬁ o S%Eé{} JIUCH MICHH BU3HAHHA @EH@HC(}SGF@ AKTHBY.

4.6. Cy:xeHHs HI0/X0 BU3HAHHS eKOHOMIKH Yy craHi rinepindsnil, Bianosizno o
noaoxens MChO 29 «®inancosa 3BiTHicTs B ymoBax rinepindasanii.

Bianosinno 1o nynkty 3 MCBO 29 «®inancosa 3BitHicTs B yMmoBax rimepindisii»
[OKa3HUKOM rinepindmsamil € XapaKTePUCTHKH €KOHO MiUHOTO cepejosuima kpainm. Ll
XapaKTEPHCTUKH € KITBKICHUMI 1 IKICHUMH.

Land



VIO 11 30epekeHHs KyniBespHoT iy
- Hemae oinifino nixTBepLKeHOl sgégv Y
PO3TIAAac TpoOLIOBI CYMH He B HalllOHANbHIH i”g}{}LQS% OJMHUMI, 8 V B
iHo3eMuil BamoTi. 3a odinilinuvu savuMu Hanbanky Yipainu cxu Eé{t’ii{: > 10 3a01HaJDKEH
Ha 1eH 4ac J0Cl CTaHOBHTH BENHYUHY HIDKYE HYId, TOOTO OCHOBHZ Maca
HaCEIeHHA BUTPAYaE PaHilie 3a0laKeni Kommy;
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- BIACOTKOBI CTaBKHW, peatbHa 3apo0iTHa IiaTa Ta HiHM (OPMYIOTECS PHHKOM (TOGTO
4Yepes MONUT Ta ?%’z{;@ﬁ{}?a’.[z 10) i He 000B’A3KOBO [HIEKCYIOTHCS 3TifHO iHpexcy imgaamii.

[npexcanii mignsarae nume gacTka 3apobiTHOT nary i nuIe Npy AeIKUX YMOBax,

- Hemae odimiftao 314?3@?25&63{}? iHpopmanii Ta uﬁi}ﬁ?‘i?ﬁ;ﬁ@ﬁ%g? O Opoaax Ta
npuOaHnsg Ha yMOBaX BiICTPOUYKH [1ATEXY MiANPHEMCTBAME 3TiHCHIOETECS 3a HiHaMu, gKi
KOMIIEHCYIOTb OYiKyBaHy BTpaTy KyMiBeIbHOI CIIPOMOXHOCTI HPOTAroM Hepiofy BiacTpouky
IIATEXY, HABITE SKIIO HEeH CTPOK € KOPOTKUM,

Ho Toro sx MCBO 29 ne BcTaHOBIIOE aGCONIOTHOrO PIBHA, HA SAKOMY BBKAETHCS, IO
BHHUKAE rinepindusiiz. HeobxinwicTs nepepaxosysaru nokasHukd (iHaHcOBHUX 3BiTiB,
srino 3 uuM  CTaHgaproM, € [HTaHHAM CY/DKEHHS  YIPaBIiHCHKOrO epCOHany
HiAPHEMCTBA.

Orxe, snificnuBuIg aHali3 KifbKICHOrO Ta sikicHux (axTopis, MiANPHEMCTBO MiHULIO
BHCHOBKY MHIOJO HEAOCTATHOCTI XapakTepUCTHK, #Ki CBifuarh, o 3araneHuii  crag
SKOHOMIKH Kpainu € rinepindmsmiiinmy. Tomy ynpasiincekum nepconanom 6yio mpuiinsTe
pllIeHHS He 3aCTOCOBYBATH 34 pesyIbTaTamu 2017 poxy sopymu MCBO 29 i we sailicuioBaru
IepepaxyH oK MOKa3HUKIB (DIHAHCOBOT 3BITHOCTI.

AJie, OPAZ 3 THM, HiANpAeMcTBO Oyae CIiKyBary 3a piBHeM iHQuii npotsrom 2018
Ta HACTYIHUX POKIB, BPAXOBYIOUM, WO (YHKIIOHANLHOW BANIOTOK MiJANPHEMCTBA €
YKpaiHChKA TPUBHS.

5. Poskpurrs indopmanii nroo BUKOpHCTaAHHS ClpaBeIIHBOT BAPTOCTi

3.1. Meropuxu ouinioBanss Ta BXigni gani, BHKOPHUCTaHI JUIA CRJIZAAHHS OLiHOK 32
CHIPABEAIHBOIO BAPTICTIO

ToBapuctBo 31iicHIOE BUKIIOYHO Oe3MepepBHi ONIHKK CHpaBeuBOl BAPTOCT] aKTHBIB
Ta 30008 #3aHb, TO6TO Taki oninky, sxi sBuMararotecs MCD3 9 ta MC®3 13 ¥ 3BITI TIpo
(binancoBuil CTaH Ha KiHEIb KOXKHOTO 3BITHOTO Mepiofy.

Krnacw axrysia 1a Meron
30608 93315, Meronugy ouigionanng CHIHKY Buxiaai aasi
ouiHEHHK 34 (puHKoBHIL,
CHIpaBeUInBECIO [oXinmnmit,
BapTICTIO BUTPpaTHAN)
I'pomosi xomta T2 | [Tepricua ta nojansma oigka Punxosuii Odimiitai kypeu HBY
% exBiRATEHTH FPOTIOBUX KOMITIB Ta IX
SKBIBAJIEHTIB 3 HCHIOETHCS 38
CIIpaBeUTHBOIO BapTICTIO, SKa
JOPIBHIOE X HOMIHATBHIH
BADTOCTI

o




IIHHUY Har Ei? B HK {g@?égﬁé oBUX

aKTHBIB 3MIACHIOETHCH 34
CIIPABE/UIMBOIC BAPTICTIO, SKA

3a3BUYal JOPIBHIOE 1iH]

onepatii, B X0/ 1Koi 6yB

oTpumManuil aktus. [onangsia

oniHKa OOProBUX HIHHHX Hanepis

31HCHIOETRCS 33 CIIPABEUIHBOIO

apTicTIO.

Odpiniits

%5‘1;’%3@3

Kypeu opra s&’f{};&;g
TOPTiB HA JaTy OHIHKH,

ge?ggé}fggzggg
aHaNoTIYHUK OOpropux
LiHHKX [anepis,
JHCKOHTOBAHI MOTOKH
TPOIIOBHX KOUITIB

IerpymenTy [epgicHa ominka incTpymenTis Puaxosuii, Odyiniiai Gipxosi
KaTiTany Kanitany 3AiHCHIOETECS 3a 1X BUTpATHUH KYyPCH OpraHizaTopis
CIIPaBEUTHBOIO BapTICTIO, siKa TOPriB Ha JaTy OIIHKH,
3a3BuYall JOpiBHIOE 1iHI 3a BIICYTHOCTI
orepauii, B X0/ axoi 6ys BU3HAYUESHOT'O
otpumManni aktus. [logansina GIpIKOBOTO Kypey Ha
OLIHKA IHCTPYMEHTIB KamniTay 1aTy OHiHKH,
3HCHIOETRCA 38 CIIPABEUIMBOIO BHKOPHCTOBYETHCH
BAPTICTIO HA JIATY OLIHKH. octaHHs GanancoBa
BapTICTh, [[iHH
3aKPUTTS GIPWOBOTO
TOPrOBOTC JIHA
E €6 fi&g}agaa tepsicna ta mopansia oninka Joxinuui KonTpakrHi yMOBH,
a6

&}g?@sag iCTh

nebitopeskoi 3aboprosanocti
3AIHCHIOETHCS 32 © a CTIPABE/THBOIO
BapTICTIO, K& JOPIBHIOE BAPTOCTI
HoraleHHs, 70610 cymi
O4iKYBaHUX KOHTPAKTHHX
T'POLIOBUX [IOTOKIB HA ATy
OLIHKH.

HAMOBIPHICTE
OralieHHs, OUiKyBaHI
BXIi/THI rPOIIOB1 HOTOKH

Horoysni
10608 sanng

IlepgicHa Ta mojansma oninka
HOTOYHIX 30608’ 93aH5
3HCHIOETECH 32 BAPTICTIO
HOTalIeHH S

KonTpaxtai ymosu,
AMOBIpHICTE
NOTaMeHH, O9iKyBaHi
BHXIiJHI rPOIIOBi
NOTOKHA

5.2. Pieensb iepapxii cipasemyiusol BApToCTi, 10 AKOT0 HANEKATH OHIHKH
cnpaseimsol BapTocTi

Horacy akrusis 12
1060R I3aHE5,

i pisens
{ri, o Ma0TsH

2 pinens
{Ti, (10 HEe MAOTE

3 piBens

{71, 110 HE MAKTH

s .. COTHDYBANHS. T4 o . ] N co Yenors
CLIHEHNUX 33 KOTHPYBAHHSA, T4 KOTUPYBAHE, Al KOTHpYBaHb { He €
CIIDABE UIHBOIO CHOCTEPEKYBAHI) | CHOCTEPeKYBaHi) | CHIOCTEPEKYBAHMMHU)

[
L




Bag 2617 2016 2017 2016 0l6
; P 0 11g
0 0 0 O 3187
- - ~ PR PR '
i i i U 190 481 ; Gl

5.3. lepeminrenns mi 1-m T2 2-m piBHAMHE icpapxil cnpasexinBol BaprocTi

Y 2017 ta'y 2016 poxax nepesejieHb MiX piBusiMu lepapxil He GyJio.
5.4. Inmi poskpurrsi, mo sumMararThes MC®3 13 «Ouinka cipaseiuBoi BapTocTi»

Crpaseuira BapTicTs GiHAHCOBHX i

SHTIB B OPiBHAHHI 3 IX 6ajlaHCOBOIO BAPTICTIO

Baiancosa papricTe Crnpasennusa sapricTs
2087 2016 2017 2816
i p/ 3 4 5

Toprosensua pebitopebra 4605 1187 4605 1187
saboprosasicTs
I"porosi xowrry Ta x exsisaneny g1 72 g1 72
Ginancosa openaa 0 0 0 0
KopoTrocTpoxosl nosuxy 0 0 0 0
Toprosensha KpeAUTOPCHKE 1901 481 1901 481

3260proBanicTs

Cﬁg?gzg JJIHBG E&;ﬁ’?&f[i} g@@é GPL%}KO‘ Ta k?@lj??@;‘“}iéki}i 2%3%"?{‘@38&?{}6?3 HOMOMNUIHBO

BU3HAYUTH JIOCTOBIPHO, OCKIABKM HEMAac pPHHKOBOI'O KOTUPYBaHHS WMX AaxkTUBiB. 3a
CHpaBeUIUBY BapTICTh MOTOYHMX 3a0OpropaHocTed mpu ckjiIajaHui 3BiTHOCTI MPHHHATO
BapPTICTH 1X HOTAICHHS.

Kepisuunrso TopapucTsa BBaxKae, IO HABEACHI POIKPUTTA INOAO 3aCTOCYBAHHS
CHIPaBEITUBOI BapTOCTi € JoCTaTHIMH, i He BBaXKae, 10 3a Mexamu (iHaHCOBOI 3BiTHOCTI
3aNuIInIacs Oy Ab-5Ka CYTTEBA 1H( js@;}a?agﬁ IO/0 3aCTOCYBAHHS CIPABEAINBOI BAPTOCTI, KA
MOXe OyTU KOPHCHOO Ui KOPUCTYBaYis (iHaHCcOBOT 3BITHOCTI.

6. Poskpurrs indopmauii, mo nixrBepaKye crarri noaaui y gpinancosux 3pirax

6.1. Tnui onepanifini 1oxoau

2016
Hoxia sin peanizauil nocavr 3 ynpaenisgs axtusis KIO 1163
Hoxin sin peanizaudi nocayr ynpasnings axtusis 1@ 1399
Joxin sin peanizail nocnyr ynpasiiuug axtepis HI1D 817
Joxin sin peanizauil iMmux nocnyr 0

[
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6.2. AaminicTpaTusHi BHTPATH

2017 2016
444 408
¢ g
U i
36 61
1519 1052
Besore apminicTparasuux suTpar 1993 1513
6.3. ®inancori KoXoaH Ta BHTPATH
2917 2815
fiponesThi foxonn
Hpouenrauii foxin 3a SoprosuMy LIHHMUMH MANepaMu g g
Bigcorku na penosnTHOMY paxyHky B Ganky 13 10
Besore aponeutai joxons 13 16
Iipomentrni surpars
baHKiBCBKI KPeANTH Ta oBepapadyTy ) t
Ginancosull nizunr ¢ 0
Beporo gpozentai surpaTh 1] ]

6.4. IlogaTox na npudyrok
OCHOBHI KOMIIOHEHTH BATPAT 3 TOAATKY Ha NpubyToK 3a 3BiTHMI nepiox:

31.12.2017 31.12.2016

Hpubyrok no ononarkysanns 1583 1806
[TpubyTok 10 OHOMaTKYBaHHS BiJ IPUIHUHEHOT MisTbHOCTI 0
Besero npubyrok 1o onoaaTkysanus 1583 1806
Hoparxosa craBka 18% 18%
[TonaTox 3a BCTAHOBNICHOIO TOAATKOBOO CTABKOIO 285 325
HoparxoBuit BIUIMEB NOCTIHUX PI3HULE 0 0
Burpars 3 nogatky Ha npréyrok 285 325
[Torouni BUTpaTH 3 1oxaTky Ha npulyToK 285 325
Bigctpoyenuil nogatox na npubyTok 0 0

Iporsrom spitHoro mepiogy y TosapucTsi mojaTkoBi pi3sHHII He BHHMKAIH Ta He
3aCTOCOBYBAIMCh. TOBAPUCTBO Ha 3BITHI aTH BiICTPOUEHUX TIOATKIB HE Mag€.

6.5. HemarepianbHi akTuBM

Cranom Ha 31 rpymusa 2017 Ta 2016 pokiB y ckiaji HeMaTepialbHUX aKTHBIB nepsicHa
BapTICTh aKTHBIB TIOBHICTIO AMOPTU30BAHA.

6.6. Brnagenus B NouipHe mignpHeMcTBo

Tomapuctso Bonogie uactkow 90% B Tosapuctsi 3 obMexenow Bimmorimamsmictio TOB
«APTA TIIHHI TTATIEPU». Bigmosimao 1o IAS 27 137 & oKpemill ¢iHancoBOT 3BITHOCTI TaKi
inpecTHIl BimoGpaxaroTECs 3a cobiBapricTio. Biaszama 3sitHICTE HOZAETHCS OKpeMO, JII%
BHKOHAHHA ~ MaTCPHHCBKHM Ta MOYIPHIM IIJNIPHEMCTBAMU BUMOT PETYIATOPA MO0 IOAHHS

ot
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3% rpypmn 2016
TOpCHKA 3a00pTOBARICTS 716 871
O 1

3894 2316
Peseps 11l IMEHIISHHS KOPUCHOOT] O 0
nebitopeskol zaboprosanocri
Ynera sapricts TOProseinuol 4604 3187
aebitopenrol 3afoprosanocti

Jlebitopeska 3aboproranicts ToBapucTBa He Mace 3a0e3neueHHs.

6.8. I'pouiosi xomry

31 rpymes 2017 31 rpypas 2016
Kaca ra paxynxy B Gankax, B rpH. 72 g1
Haca va paxynsu 8 Sankay, g poun CIHA 4 6
Banxisesxi genosury, s nonn CHIA it i
Benore 7Z 81

6.9. CraryrHuil kaniran

7
/

Cranom na 31 rpyasas 2017 poky sapeecrpomanuii kamitan cxnagas 51 000 100,00

P < i BHecor 10 CTATYTHOTO 7
Mo /i YuacHuKy L CTETYTHOMY
Kanitany, rpH .
wariTani

! 2 3 4
TOB «APTA
1 IHBECTULIVHI 234 490,01 0,46
TTAPTHEPU»

HOBAIIIMHI

2 GOIHA éCQSi 5G 098 999,99 98,233
TEXHOJIO I
3 branx M.1 666 700,00 1,367

Berore 51004 190,00 100
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K HasgBHOCTI B VK g}éeﬁj”é KOMY [OAGTKOBOMY 3aKOHOIEBCT Bl §“§{?5§{§}§§§,§'§§;% K1

o

JO3BONSOTE GLILLI HIX OFMH BapiaHT TIIyMaueHHs, a TAKOXK Yepes NPAKTHKY, IO CKIAIacH B
HecTablIbHOMY EKOHOMIYHOMY Cepe/IOBHIIl, 3a K0T IOAATKOBI OPraH) AOBIIBHO TIYMayars
aCreKTH eKOHOMIYHOT JISIBHOCTI, y pasi, AKINO OJAaTKOBI Orpany NMiiafyTs CyMHIBY EBHE
TAYMAYeHHS, 3aCHOBAHEe Ha OLIHOI KEepPIBHMIITBA EKOHOMIYHOI [isUIBHOCTI §{}B§§§

%‘% MOBipHO, 1o ToBapucTBo sMymieHe Oyie CINIATHTH TOATKOBI NOJATKH, WTpady Ta o
Taka HEBH3HAYEHICT MOKe BIUTMHYTH HA BApTiCTh (bIHAHCOBUX IHCTPYMEHTIB, BTpaTtd Ta
SHEI[iHeHHs, & TaKoX Ha pUHKOBUH piBeHs IiH Ha yromu. Ha ayMmxy
‘B2 TOBApUCTBO CIUIATHIIO yCl NOAATKY, ToMy (iHaHCcOBa 3BITHICT He MICTHTE
pesepsiB miJ noxatkoBi 30uTkH. [ToaTKOBi 3BITH MOXKYTH meperiamaThcs BiAMOBigHUME
MOJATKOBUME OPraHaMy IPOTITOM TPEOX POKIB

7.1.3. Cmynine noseprenna debimopcokoi 3a6opzosanocmi ma inwux inancosux axmugis

Buacninox cuTyanii, sgKa CKJIANACH B E€KOHOMILI ‘%ff{g}a‘égga a TAKOX SIK pe3ynbTar
eKOHOMIYHO! HeCTabiNBHOCTI, 110 CKNaNack Ha AaTy 6ajiaHcy, icHye HMOBIpHIiCTH TOro, Mo
aKTHBY He 3MOKYTH OyTu peanizoBaHi 3a IXHBOW GanaHCOBOIO BApTICTIO B XOZi 3BMHaHHO!
aisibHOCTi ToBapucTBa.

CryniHe mOBepHEHHS IUX aKTHUBIB y 3HAYHIN Mipi 3aiexuTs Big edexTnBHOCTI 3ax0/i8,
Kl 3HaXOIThCs 11032 30HOI0 KouTpomo Topapucrsa. Cryride noBepHeHHS Ae6iTOPCHKOT
3aboprosanocti T {}Bg,pg%szgi BY3HAYAETLCS Ha MifcTaBi oOcTaBuH Ta iHdopmManii, sxi nassui
Ha Jary Oanancy. Ha mymxy xepisHunrsa ToBapucrsa, nonartkosuil peseps mijg Qinancosi
aKTUBH Ha CROTOAHIMHIN xgga He noTpibeH, BUXOAAYHM 3 HasBHAX obcTasun ta indopmanii.

7.2 Poskpurrs indopmanii npo nos'a3asi croponu

Jlo nos'ssanux cropin abo onepariif 3 MOB'I3aHUMYU CTOPOHAMHE HAJIEKATE:

®  miANpHEMCTBA, SKi IpsMoO ab0 OMOCEepeIKOBaHO KOHTPOIIONTE abo IepeGyBaroTsh

mij Koutpomem, abo 3 ImepeOyBalOTh IiA CHOUIBHMM KOHTPOJIEM pa3oM 3

ToBapucTBoMm;

acouiifoBani komnasii

CIIBHI MiIPHEMCTBA, ¥ SKUX TOBapHCTBO € KOHTPOTIOIOUMM YHACHHKOM;

YJIeHH IPOBITHOIO YIPaBIiHCEKOro nepconany Tosapuctaa;

Omu3bKi ponudi 0cobu, 3a3Hayenol Bullle;

KOMIIaHii, 10 KoHTpomooTe ToBapucerna, abo 31ilCHIOIOTE CYTTEBHIt BILTHB, 200

MAarOTh CYTTEBHH BiACOTOK roxocis y ToBapucrsi;

®  [pOrpaMH BHILIAT MO 3aKiH4eHHi Tpynosoi AisbHOCTI npainiBHukis Tosapucrsa
abo Oyzb-sKOro iHIOro Cy6'eKTa rOCIIOAPIOBAHHS, IKUH € TTOB'I3aHOI0 CTOPOHO0

e » o e o

Tosapucrra.
ITos sizamnmu croponamu Topapuctea B 2017-2016pp. 6ynu yuacunx Tosapucrea TOB
«IHHOBAIL E%%éé § \HCOBI TEXHOJIOT'II», nouipre ééi,ﬁﬁg}ﬁé;e creo TOB «APTA LIHHI
HTATIEPH» 1a kepisnauk Tosapuctea Kabansros I.0O.
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AF ,ai}fﬁﬁ?’é}
ff’é;s%ﬁgég ABHUX YUHHHKIB,
MO TO4HO nepenbaunty Hemoxnso. Jo
TAKHX p;ﬁ@@g}ég BIHECEHO KPEAWTHHH DH3HK, g:}é%ﬁmm H pUM3UK Ta PUBMK JIKBIAHOCTI.
PUHKOBUH PU3HK BKIIOYAEC BATIOTHUN PH3UK, BIACOTKOBHN PU3MK T4 iHnmil {iHOBAN PHU3HK.
Yupasniuns pusuxaMy kepiBHuUTBOM ToBapucTBa 3MIMCHIOETHCS HA OCHOBI po3yMiHHSA
NPUYUH BUHUKHEHHS PH3MKY, KUTBbKICHOI OHMIHKH HOro MOMJIMBOIO BIUIMBY HAa BapTiCTh
HHCTUX GKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO (040 HOro oM’ SKIIeHHS.

7.3.1. Kpedummnuii puzur

Kpeoumnuil_pusux — pusux mozo, wo 0OHA CHMOPOHA KOHMPAKMY Hpo (PiHAHCOSUL]
[HCMpYMeHm He 3MOJdice  SUKOHamu 30006 3anHs | ye Oyde HpuyuHow BUHUKHEHHS.
inarncosozo 36umKy inuiol cmoponu. Kpedumnuil puzux npumamanmuii maxum Qinancosum
[HCMPYMeHmaM, K NOMOUHI ma 0eno3umui paxyHku & baukax, obnrizcayii ma debimopcvra
zabopeosaricme.

OcHosnum memoodom OyinKu Kpeoumnux puzuxie xepienuymeom Tosapucmea € oyinka
KpeOUumoCnpoOMOJICHOCHE KOHMPALEHMIB, OllsL 4020 8UKOPUCIMOBYIOMbCI KDEOUMHI PEHmUHaY
ma 6ydv-axa inuia docmynna ingopmayia (inancosa 3eimnicme KOHMpazenmis,; peynapHa
ma ocobausa inghopmayis KOHMpazeHmMis-eMimenmie) wWodo ix CHPOMONCHOCII BUKOHYBAMU
bopeosi 30606 szamns.  ToBAPUCINBO  BUKOPUCIIOBYE HACMYNHI  MemOOU  YHPAGNIHHS
KPeOQUMHUMY PUBUKOMIU!

®  nimimu wodo bopeogux 30608 A3aHb 30 KIACAMU (PIHAHCOSUX IHCMPYMEHMIE,

® JiMimu w000 bopeosux 30608 'a3aHb  neped OOHUM KOHMpazenmom (a6o

ACOYIOBAHO 2PYNOIO);

®  aimimu wooo exniadenv Yy QIHAHCOB] IHCMPYMEHMU 6 po3pizi KpeoumHux

peumunzie 3a HayionanvHow petimunzoeoio wrkaiow,

e iMIMU w000 pOIMIWEHHA O0eno3umie y Oankax 3 pIsHUMU pelimuHzamu ma

SUNAOKU OCPONMY Ma HENOBEPHEHHS OENO3UMIE NPOMAZOM OCIMAHHIX N SIMU POKIE.

Tosapuctro, Ha 3BITHI jaTh, HE Mae 5/“ CBOEMY PO3MOPSIKEHHS gﬁ;iﬁagssgﬁx aKTUBIB, SIKi
CYMH HiATBEPKEHO KOHTPAreHTAMH. ?aif@fiq ?@gapﬁffgg ?{3{}’3‘5?{} M 3BITHOTO Tepioxy He

OTPUMYBAJIO Ta HE HANABAIO KPEJUTH, AKI Maly 3acTaBy abo inm dopmu 3abe3nedenus.

7.3.2. Punrosuil pusux

I'pOIIOBI

PHHKOBUH PU3MK — L€ PU3HK TOro, IO CHpaBe/yiHBa Bapricts abo MaibyTHi
OTOKM Biji (piHAHCOBOrO IHCTPYMEHTAa KONHBATHMYTHCA BHACHIZOK 3MIH DHHKOBMX IiH.
PuUHKOBUI pU3HK OXOIUFOE TPH THIM PH3HKY: IHIMH HIHOBMIl PU3MK, BAIIOTHHNA PU3HK Ta
BIJICOTKOBHH pr3KK. PHHKOBAH PU3HK BHHHUKAE y 3B’A3KY 3 PU3UKAMU 30UTKIB, 3yMOBICHUX
KOJMBAHHAMA 1iH Ha aKiii, BiJCOTKOBHX CTaBOK Ta BAMIOTHUX Kypcis. ToBapHCTBO
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EBAMUMYMBCH  GHACHIOUOK  ZMIH

i (oK (PIM X, O BUHUKAIOME V HOCKIGOK 810ComK08020 PUZUKY YU BANIOIHO20

VARIMEPHUMY  OJis

MPUYIHEH] GOHU HUHRUKAMY, X4

OKPEMOZO é?%éff@ff%f BOZ ima abo tiozo CMIMEHIA, 41 YUHHUK

' 1, 3 AKUMY 30TUCHIGIOMBCA ONEPayil Ha PUHKY.

OcHoerum mMemodom OYiHKY YiHo8020 puzuxy € ananiz uwymiusocmi. Ceped memodis
ROM SIKIHCHHS YIHOB020 DUILKY ?}&zggscmg suUKopucmosye ousepcughixayio axmusie ma
dompumanHs  niMimie Ha exnadenHs 6 arkyil ma iHwi  pinancosi iHempymenmu 3
Heghikcosanum npubymrom.

3a ineecmuyiiHuMU AKMUBAMU, OYIHEHUMU 30 3-M pigHeM lepapxii, aHaniz Yymaueocmi
do [nwo2o yinoeoeo puzuxy Tosapucmeo ne 30iticHiosano eionoeiowo do n. 27 MC®D3 7
«Dinancosi incmpymeHmu. poskpumms iHopmayiiy.

Cranom Ha 31.12.2017p. ToBapucrteo He Maio akTuBiB Ta 3000B’s3aHb, ki 6 Oynm
YYTIMBHMH 0 HIHOBUX PUIUKIB,

Bamomuutl pusux — ye pusux mozo, wo cnpagednusa sapmicms abo Maibymi 5;;%{}5%@&
HOMOKY 8I0 (DIHAHCOB020 THCMPYMEHMY KOMUBAMUMYMBCS BHACHIOOK 3MIH  GANIOMHUX
Kypcie.

Bamorni pusuxu TosapucTBa BUHUKAIOTE Y 3B'S3KY 3 BONOJIHHIM (iHaHCOBUMU
IHCTpYMEHTaMH, HOMIHOBAHVIMY B IHO3EMHIN BaFOTI.

ITporsirosm 3BiTHOrO epiogy ToBapuCTBO He BOJOALIO IHCTPYMEHTaMU, AKki HOMIHOBaHI
B iHO3eMHIH BalrOTi, 1 TaKMM YUHOM HUYTAHBICTBE JIO BAMIOTHHX KoIWBadnh Oyia Ha
Hy16OBOMY DiBHI. BairOTHI pHU3MKH, MPOTArOM 3BITHOro nepiony Ta Ha 3BiTHi garu — 31
rpyaas 2016 poxy i 31 rpynas 2017poxy, moxo aktusiB Ta 30008’ s3ans Tosapucrsa Oyiu
BiICYyTHI.

Bidcomkosuii_pusux — ye pusux mozo, wo chupagednusa sapmicme abo maibymmui
2pouiosi  nomoxu  6i0 DIHAHCOB020 [HCMPYMEHMA KOMUBAMUMYMbCS BHACHIOOK 3MIH
punkosux eiocomrkogux cmasox. Kepisnuymso Tosapucmea yceidomnioe, wo 6idcomrosi
CIMABKYU MOJICYMb 3MIHIOBAMUCH | ye erausamume sx Ha doxoou Tosapucmea, max [ Ha
CHPABEONUEY 8apMICHL YUCTNUX AKIMUBIS.

VCBIZOMIIOIOYH 3HAuHi PHU3MKH, NOB'S3aHi 3 KONMBAHHSMH BICOTKOBHX CTaBOK Y
BUCOKOIH(QIAIAHOMY CepelioBHI, sKe € BracTuBuM /Ui QiHaHcoBol cucremu Yipainu,
KepiBHUITBO ToBapucTBa 3AiHCHIOE MOHITOPMHT BiJCOTKOBHUX DPH3UKIB T4 KOHTPONIOE IX
MaKCUMAaIBHO HPUILYCTUMUR po3Mip. Y pasi 3pocTaHHS BIICOTKOBUX pH3HKIB TOBapucTBO
Mae HamMip no30ysarHcs 00proBux QiHAHCOBUX {HCTPYMEHTIB 3 (PIKCOBAHOKIO BiCOTKOBOIO
CTaBKOW, Yy pasi IX HassHOCTi. MOHITOPUHT BIJCOTKOBHX PUBHKIB 3IMCHIOETHCS IUIAXOM
OLIHKHM BIUINBY MOJMUIMBHX 3MIH BiICOTKOBHX CTaBOK Ha BAapTICTH BicOTKOBUX (iHaHCOBHX
IHCTPYMEHTIB.

TosapucTBO, Ha 3BITHI JaTH, HE Ma€ y CBOEMY PO3MOPS/DKEHHS (DIHAHCOBUX aKTUBIB,
siKiM OyB Ou npUTaMaHHUH BifCOTKOBHH pH3AK

7.3.3. Puzur nixgionocwmi

e £



Pise, mo raxinuynneys Ho 1 Bing 1 Bin 3 Bin 1  bBiasme 5| Beroro
31 rpynus 2017 MICHUA | micang go | micsnis fo | poxy o | pokie
pOKY 3 micunis i pory 5 poxis
i Z 3 4 5 6 7

KoporkocTpokosi 0 0 0 0 0 0
fro3uKy Ganxa
Toprosensha ra 0 1615 0 0 0 1615
{HIHA KPeAUTOPCEKA

rOBAHICTE
Torouna G 0 4 3! g g
3aCoprosauicrs 3a
[OBIOCTPOKOBHMMY
30608'43aHEAMU
Hesore O 1515 0 g 0 1615
Pig, o saxinunncs Jo i Bin i Big 3 Biz 1 Bimeme 8| Besoro

31 rpypea 2016 MICHHH | micuus po | micmuis o | powy no | poxis
BONY 3 sicnuin i powy 5 poxis

HopoTrocTpoKos! 0 0 O 0 0 0
TIO3KKH Sanka
ToprosenbHa Ta 0 55 0 0 0 175
1HIIE KPEARTOPCEKA
3ab0ProRaHiCT
Horouna 0 0 ] O 0 0
3a00prosanicTs 3a
[OBMOCTROKGBUMHY
30008 'S3aHHIMH
Benoro 0 325 0 0 0 325

T

7.4. YapasuinHsa Kar

TAJZ0M

Ti}%éi}z/ﬁiffgﬁ 32{1%{}}3?0&5 YipaB] THHSA KaIiTaloM 3 METOIO TOCATHEeHHS HACTYyIIHuX nirei:

] 30eperTH ClIpOMOXHICTE TOBapUCTBA NMPOJOBKYBATH CBOKO AIANBHICTL Tak, 106
BOHO 1 Hajani 3abesmedyBallo OXiA s y4yacHWKIB ToBapucrsa Ta BUILIATH
IHIITNM 3aIliKaBIeHHM CTOPOHAM;

¢  3alfesneuyntd  HanexXHHH  OpuOYTOK  y4YacHWKaMm  TOBApPHUCTBA  3aBJSKU
BCTAHOBJICHHIO L(IH HA nociayry ToBapyucTBa, MO BiIOBIAAIOTH PIBHIO PH3HKY.
Kepisuuurso TosapucTsa 3iiCHIOE OIS CTPYKTYpH Kamitaly Ha HIOPIYHIA OCHOBI.
Ilpy upoMy KepiBHHITBO aHali3ye BapTICTh KaliTany Ta npuTamanHi Horo cxkiafoBuM
pusuxy. Ha ocHOBI oTpuMaHuX BUCHOBKIB TOBapMCTRO 3HIMCHIOE PeryiOBaHHS KamiTany

-
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PO BHECEHHS 10 PEECTPY ayANTOpEhKUX (PIPM, SIKI MOKYThH
NIPOBONHTH ayIUTOPCHKI NepeBipku npodeciiHNX yIaCHHKIB PHHKY
HiHHUX nanepis

TOBAPHCTBO 3 OBMEKEHOIO BUINOBIJAJABHICTIO
AYJIUTOPCHKA ®IPMA «PAJA JTH»
(TOB AVIUTOPCHKA ®IPMA «PAJA JIT/I»)

{nativenypanuy ayauTopcexo] Gipmy)
206071290

{xonsa ©€APHIOY)

Ne 1575 Bia 18 Tpasua 2001 poxy

BHAGHOTC AYIMTOPCHKOIO [BNaTOR Y Kpaiau)
BHECEHO [0 peEcTPY aYAHTODChKHX $ipM, AKI MOKYThL HDOBOAHTH
ayanTopeski mepeBipku  npodecifiHuX yyacHHKIB PHHKY DiHHHX
nanepis.

Peecrpauiiinuit Homep Csigoursa: 436

Cepis ta somep Cainonrsa: IT 000430

“ps

Crpok nii Ceigonrsa: 3 02 6epesng’ o 25 meroro 2021 poky

Hdupextop renapraMery

cHCTeMaTu3anil Ta anasizy ;
thinancoBol 3BiTHOCTI o — K. Papasibenka
YYACHHUKIB PHHKY KaniTany, i
T4 NPYXCHUIHHOIC HATAHAY

o

02 6epesns 2018 poky




Somnd

BIANOBIOANBHICTIO
"PAOA NTOY)

TOBAPUCTBO 3 CBMEXKEHOIO
AYIUTOPCBHKA ®IPMA "PALOA NTA"

(TOB AYIUTOPCBKA ®IPMA

20071290

18 Tpaswn 2001 p.




